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majority of the conditions in
order to be accepted in the
EU, but the efforts for the
alignment to the demands of
the European Community
must be continued prioritising
In the field of justice.
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onal Institution of Maitracy

egistrars”

— PHARE project 2002/000-586.04.16(2003-2005) - ,Assistance for the
consolidation of the independency and functionality of the Romanian
judicial system”

— Technical assistance project PHARE RO 2002/000- 586.04.17(2004-2006) -
»oupport for the improvement and implementation of the legislation and
jurisprudence regarding bankruptcy”
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€ * e regarding the commerC|aI societies, their headquarters
associates, administrators, social capital, modifications brought to the
constitutional act, etc.

— The Manual of Good Practices actually contains two books:
* Manual of Good Practices in Insolvency
* Notions of Economics Applied to the Procedure of Insolvency
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of documents f|II|ng them before.

* |t prevents the loss or replacement of the information through the storage of the
electronic content of the documents.
* Reports and statistics online generation of standard or ad-hoc reports and statistics.

» Efficiency, flexibility and optimization of the processes. standard work screens,
web interface, the possibility to integrate an electronic signature.

— 195 courts are publishing information about files on the Court’s web.
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me effective, respectlvely 20th of July 2006 ;

m— « information contamed here can be useful to the business world, investors from the
financial-banking field, insurances, real estate values, as well as in the activity of the
public institutions and authorities.

 The realization of this Gazette had an overwhelming importance because the creditors of the
insolvency procedure may no longer have to study the file in the court’s archive from the debtor’'s
headquarters, but can follow on-line:

— the status of the file ,
— the notices and reports made by the practitioner in insolvency,
— the solutions pronounced by the syndic judge.
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bed by the forelgn commercial societies was rising, at the end of
last year to 2, 434 billion euros, rising with 0,5% from last year .

— In the first semester of this year, the social capital reached the value of 1,14 billion euros.

— The number of new registered commercial societies with foreign participation at the social
capital marked a rise of 31% compared to the similar period of last year.

* Romania, at this date, is prepared in every aspect to face a cross-border insolvency procedure.

*  We still have one problem though: even if the law is effective since January 15t 2007, there is no
case of cross-border insolvency in Romania.
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his process actually represents the second modernization of
Romania.

« THANK YOU!



