
Schematic presentation of reorganization proceedings 

Preventive restructuring proceedings (instituted against small, medium-sized or large 
companies with share capital which shall most likely become insolvent within a one-year 

period) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Debtor: petition for initiation; Appendices: 
1. List of all debtor's financial claims (separately secured/unsecured), reviewed by an auditor (affirmative opinion) 
2. Notarised statements of holders of 30% of all financial claims, i.e. that they agree to the initiation of proceedings 

Court: resolution on initiation of pre-emptive restructuring proceedings + publication of resolution 

Stand-still continues 

conclusion of agreement 
Debtor:submits an agreement, signed by the holders of 
75% of unsecured financial claims and 75% of secured 
financial claims 

agreement not concluded Creditors: request for termination of proceedings 
(holders of 30% of all financial claims) 

large companies: 5 months + 3 months 
medium-sized and small companies: 3 months + 2 months 

Court: resolution on confirmation of agreement 
Court: resolution on establishing the conditions for termination of proceedings 

Debtors/Creditors:file a petition to initiate 
compulsory settlement proceedings 

Nobody files a petition to initiate 
compulsory settlement proceedings 

The agreement affects 
1. (voluntarily) all creditors who agreed to the 
adoption (in the scope and in the manner 
determined in the agreement) 
2. (compulsory) unsecured financial claims 
(reduction or deferral of maturity)  
3. (compulsory) secured financial claims (deferral 
of maturity or change of interest rates) 

Court: resolution on termination of 
proceedings and initiation of the compulsory 
settlement procedure 

1 month 

Court: resolution on termination of 
proceedings (without simultaneously 
initiating the compulsory settlement 
procedure) 

Stand-still for secured and unsecured 
financial claims 

Stand-still discontinues 

8 days 

8 days 
8 days 

8 days 8 days 

8 days 



Compulsory settlement proceedings –  with special rules on compulsory settlement 
proceedings (instituted against small, medium-sized or large companies with share 

capital) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
  

Petition to institute compulsory settlement proceedings 

filed by Debtor − 141(2): 
1.Audited report (final quarter prior to filing) 
2. Financial Restructuring Plan (FRP) 
3. Report by the certified business evaluator 

filed by Creditors (holders of 20% of financial claims) − 221.j(3): 
1. Notarised proposer's statements that they agree with the initiation of 
proceedings  
2. Auditor's certificate that the proposer's claims represent 20% of all financial 
claims 

Debtor: Change of FRP − 182(2) 
(CC does not lodge a change of the FRP) 
1. Clean copy of the changed FRP 
2. Report by the certified business evaluator 

CC: Change of FRP − 221.h(7)(8) 
1. Clean copy of the changed FRP 
2. Report by the certified business evaluator 

Creditors/Debtor: subsequent CS proposal − 
221.k(4) 
1. Audited report (last quarter prior to lodging) 
2. FRP 
3. Report by the certified business evaluator 

3 months + 2 months (negotiations with creditors) 

Voting on o NFP (CS) − required majority 
1.If it affects only unsecured (all/financial) claim: 60% of (all/financial) claims − 205 
2. If it affects secured claims also:  
− 75% of secured claims − 221.n(2)2 
− if reorganization of the right to a separate settlement is also proposed, 85% of secured claims − 221.n(2)4 

1 month 

the required majority is achieved the required majority is not achieved 

Court: resolution to confirm compulsory settlement 

Compulsory effects of the confirmed compulsory settlement occur 

Court: resolution to reject compulsory settlement and the initiation of 
bankruptcy proceedings 

bankruptcy 
 

Court: resolution to allow the change of FRP 
− 184(2) 

Court: resolution to allow the change of FRP − 
184(2) in conjunction with 221.h(8) 

Court: resolution that the conditions for the vote 
on subsequent proposal are complied with − 
221.k(10) 

8 days 8 days 8 days 

Court: resolution on initiation of proceedings − 153(2) Court: resolution on initiation of proceedings − 153(2) in conjunction with 
221.j(8) 

8 days 8 days 



Simplified compulsory settlement proceedings (instituted against micro companies 
and sole proprietors, who meet the criteria for small and micro companies) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

resolution on initiation of proceedings 

Debtor: request to validate the simplified compulsory settlement − 221.f(1)(2) 
1. Notarised records on the outcome of the vote 
2. Creditor's statements on agreement with the initiation of simplified compulsory settlement  

The Debtor does not file a 
request for approval 

4 months 

Option 1: the request is 
complete 

Option 2: the request is incomplete 

Court: resolution on completion of the request − 221.f(3); resolution is not 
published 

 8 days 

Debtor: completion of the request Debtor fails to complete the request 

8 days 

 8 days 

Court: resolution on the denial of simplified CS − 221.f(6) Court: resolution on the approval of simplified CS − 221.g 
 
Compulsory affects only unsecured claims 

8 days 


