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Scheme of the procedure

STAY

Bankruptcy or 
Liquidation

Turnaround

Amicable agreement

Formal reorganisation 
amicable agreement

Mediator

Court investigation

Single Proceeding

No 
turnaround

Request Appointment 
of a judge

Verdict

Formal reorganisation with 
collective agreement

Formal reorganisation with
transfer of undertakings

Court appointed practitioner

Pre-procedural Procedural


