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FOREWORD

The current Greek economic climate has made ever so pressing the need for a full English translation of the
Greek Insolvency Code (Law 3588/2007). The current translation includes amendments introduced by Law
4013/2011 that provides for the abolishment of (old) Article 99 -Conciliation Proceedings, with the
exception of proceedings pending before 15 September 2011, and the introduction to Greek legal order of
the Pre-Insolvency Rehabilitation Procedure (New Article 99), as well as the recent amendments of laws
4055 and 4072 of year 2012.

Although the present translation* remains faithful to the Greek text, an effort was made to depict, where
possible, the terms of the Greek Insolvency Code using terminology that has been widely adopted both by
EU and international legislative instruments, like in the case of Council Regulation 1346/2000 and the
UNCITRAL Model Law, as well as other Insolvency Laws and Corporate Reorganization provisions found in
European Member States instruments and Chapter 11 of the US Bankruptcy Code.

In this way, the present work purports to provide to the non-native speaker, both the exact meaning of the
text but also the spirit of the IC, through the use of terms that are found in legal systems across the world.

This work is part of an ongoing project to translate key legislative instruments pertaining to financial default
and reorganization as well as to prepare annotated guides to Greek legislation in this field.

Athens, October 2013
G. B. Bazinas & Y. G. Sakkas

© 2013-BAZINAS LAW FIRM

COPYRIGHT -DISCLAIMER

Copyright: The copyright of this publication belongs and remains solely with BAZINAS LAW FIRM.
*Disclaimer: The English Translation of the Greek Insolvency Code is NOT an official translation. This
translation is only for informational purposes and has been prepared solely for the convenience of non-
Greek speakers. Bazinas Law Firm and/or the Authors make no warranty, express or implied regarding the
accuracy, correctness, completeness or use of this translation. Bazinas Law Firm and/or the Authors assume
no responsibility, legal liability or otherwise, for the use of this translation or any acts or omissions
committed as a result of the use of this translation, and/or are not liable for any direct or indirect loss
arising from the use of this translation.
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H moapovoa katdotaon tng EAANVIKAG OLKOVOULAG KABLOTA EMLTAKTIKA TNV ovAykn TARPoOUG
petddpaong tou EAAnvikoUu MtwyeutikoU Kwdwka (Nopog 3588/2007) ota AyyAwka. H mapovoa
UETAPPAON EVOWUOTWVEL TPOTIOMOLOELS TIou lofxOnoav pe to Nopo 4013/2011, mou mpoPAEnel
v Katdpynon tou (naiatol) ApBpou 99 —Awadkacia ZuvSlaAlayng, pe Tnv e€aipeon SLadKaolwy
TIoU eKkpepovoav Tpv Ty 15" ZemtepPpiou 2011, kat TV elcaywyn otnv EAAnVIKr évvoun Tagn tng
MNpontwyeutikig Atadikaoiag E€uyiavong (Néo ApBpo 99), kabwg Kal TG TPOTdATEG TPOTOMOLOELG
Twv vOopwv 4055 kat 4072 tou 2012.

MNapotl N mapovoa petddpaocn™ mapapével ot oto eAANVIKO Keipevo, €ylve mpoomddela, Omou
autd Atav ediktd, va amodobouv ol Statdéelg tou Mrwyeutikol Kwdika, xpnolonouwvtag opoAoyia
Tou €xel eVPEwG ULoBEeTNBEL amd Eupwrmaikd kat SleBvry vopobetriparta, dnwe otnv mepintwon tou
Kavoviopou tou TupBouliou 1346/2000 kat tou Mpoturou Nopou tng UNCITRAL, kaBwg Kat anod
GAAoug Mtwxeutikoug NOpoug kat Siatagelg Etaipikng Avadiopydvwong kpatwv MeAwv tng
Evpwraikng Evwaong kat tou Kedpahaiou 11 tou Mtwyeutikot Kwdika twv HMA.

Me tov Tpdmo autd, n mapovoa HETAPPOON AMOCKOTEL 0TO VA MAPACXEL 0TouG un EAAnvodwvoug to
QAKPLBEG vONUa TOou KELLEVOU AAAQ KaL TO TveUpa Tou MK, e T Xprion Opwv TIOU CUVAVTLOUVTAL OTLG
€VVOLEG TAEELG TIAYKOOMIWG,.

H napovoa petddpacn amoteAel Pépog pLag ouveXI{OUEVNG TIPOOTIABELOG YIa TN HETAdPAON TNG
voupoBeoiog mou adopd tnv adepeyyuoTNTA KLl TV avadlopydvwon Kabwe Kot To oXoAlaopd g
OXETIKNAG HE To TESL0 auto EAAnvIKAG vopoBeaiag.

ABnva, OktwPplog 2013
I. B. MnaZivag & I. . Zakkag

© 2013-BAZINAS LAW FIRM

AIKAIOMATA NMNEYMATIKHZ IAIOKTHZIAZ - ANOMNOIHZH EYGYNHZ

Awkouwparta Nveuvpatikrg I8loktnoiag: H mapoloa Snpocisuon eival KoL MAPAUEVEL ATTOKAELOTLKI
Tveupatikn Wloktnoia tng AIKHFTOPIKHE ETAIPEIAZ MIMAZINAS

*AMOMOIHZH EYOYNHZ: H AyyAwki petddpacn tou EAAnvikoU Mtwyeutikol Kwéika AEN amotelet
enionun petddpaon. H petadpacn autr emSLWKEL LOVO EVNUEPWTLIKOUCS OKOTOUG Kol TtPoopileTat
va gfurnpetrosl un eMnvodwvous. H Awknyopikr) Etatpsio Mmalivag kat/fp ot Tuvtdkteg Sev
EYyUWVTAL pNTWE 1 GAAWG TtV akpiBela, opBdtnta, MAnpoTNTA KAl Xprion tg petddpaocng autrg. H
Awknyopikry Etatpsio Mmtadivag kat/f ot Tuvtakteg Ssv avalapBavouv kapia eudUvn, voukn i dAAn,
yla Tn Xpnon tng Metadpacng autig R yla Tuxov mpdéelg r moapaleielg mou AdBouv xwpa wg
QAnOTEAECHA TG XPAONG AUTAG, Kat Sev euBuvovtal yla oubepia dpeon 1 éupeon anwAeta f Inpia ek
NG XPAONG TG HETADPAONG AUTHAG.
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CHAPTER ONE
THE DECLARATION OF INSOLVENCY

I. General Provision
Purpose of Insolvency
The Insolvency aims at the collective satisfaction of the debtor’s creditors with the liquidation of
his estate or in another way that is provided in a reorganisation plan and particularly with the
preservation of his business.

11. Requirements and declaration procedure

Subjective requirements

1. Merchants and associations of persons with legal personality, which pursue an economic

purpose, are eligible for insolvency.

2. Legal persons governed by public law, municipal authorities and public organizations are

not declared insolvent.

3.  The cessation of trading, or of the economic activity, or death, do not obstruct the

insolvency, provided that these have come about at a time during which the debtor had
ceased making his payments. In case of the debtor’s death, the application to declare him
insolvent must be submitted at the latest within a year from his death.

Objective requirements

1. A debtor who is unable to fulfill his pecuniary obligations as they become due, in a general

and permanent manner (cessation of payments), is declared in insolvency. Payments that
are made with fraudulent or destructive means do not constitute fulfillment of obligations.

2. A threatened inability to fulfill constitutes grounds for the declaration of insolvency, when

the declaration is requested by the debtor.

Competent insolvency court-Procedure

The competent insolvency court for the declaration of the insolvency is the multi-member
first instance court, in the district of which the debtor has its centre of main interests.

The centre of main interests is the place where the debtor usually exercises the
administration of his interests and is identifiable by third parties. For legal persons, it is
presumed, until the opposite is proven, that the centre of main interests is the place of the
registered seat.

The case is tried under the procedure of voluntary jurisdiction (articles 741 et seq. Civil
Code of Procedure). Interventions, simple or main, are also exercised with a statement that
is recorded in the minutes.

KEDAAAIO NPQTO
H KHPY=H THZ NTQXEYZHZ

I. Fevikn Awdtagn

ZKomAG tnG Mtwyevong

H mtwxevon amookomel otn OUAOYIKA LKOVOTIOINON TwV TIUOTWTWYV TOU OGENETN HE TN

peuoTonoinon NG Tepouciag tou A pe AGAo Tpomo Tmou TpoPAénetal amd  oxESlo
avadlopyavwong kat iwg pe tn Statripnon tng emxeipnong Tou.

ApBpo 1.
ApBpo 2. 1.
2.
3.
ApbBpo3. 1.
Apbpo 4. 1.
2.
3.

Il. NpoimoBéoeLg Kal Stadikacia kKAPUENG
YTOKENEVIKEG TPOUTIOBETELG

MTWYXEVUTIKA KOVOTNTA €XOUV OL €UTOPOL, KOBWEG KoL OL EVWOELS TPOCWNWV HE VOMULKNA
T(POCWTTLKOTNTA TTIOU EMULELWKOUV OLKOVOULKO OKOTIO.

Agv KNPUOOOVTOL OE MITWYXEUON TO VOULKA TIPOOWTA dNociou Stkaiou, oL 0pyOvIoHOL TOTIKAG
auTtoSLoiknong Kat oL SnOCLoL OpYaVIoUOL.

H mauvon tng eumopiag 1 TNG OWKOVOUIKAG Spaotnplotntag i o Bdvatog dev kwAlouv tnv
TItwyevon, ebpocov emnABav og XpOvo KATA Tov omoio 0 0deNETNG €ixe TMAUOEL TIG TANPWUES
Tou. Ie mepintwon Bavatou tou odel\étn, n aitnon yla KAPUER TOU OE TITWXEUCN TIPETIEL VO
untoBAnBel To apyotepPo VTG £TOUG Ao To Bdvatd tou.

AVTIKELLEVIKEG TPOUTIOOEOELG

J€ TMTWXEUON KNPUooeTal 0 ode\étng Tou aduvatel va ekMANPWVEL TG An&umpobeopeg
XPNHUATIKEG UTIOXPEWOELS TOU KATA TPOTO VEVIKO KOl MOVIHO (mavon mAnpwpwv). Aev
amoteholV  eKMANPWON TWV UTIOXPEWOEWV OL TANPWHEG TOU yivovtal pe SOA A
KQTALOTPETITIKA HETQL.

Ename\olpevn aduvapia ekmAnpwong amotehel Adyo kApuéng tng mMTWXEUONG, OTAV TNV
KApu&n NG InTel 0 operétng.

ApPHOSLO TTWYXEVTIKO SikaoTtrplo - Aladikaoia

ApHOSIO TMTWXEUTIKO SKOOTAPLO yla TNV KAPUEN TNG TTWXEUONG €ivol TO TOAUMEAEG
MPWTOSLIKELD, OTNV TEPLPEPELD TOU OTOIOU O ODENETNG €XEL TO KEVIPO TWV KUPLWV
ouudbePOVTWY TOU.

Kévtpo twv KUplwv ocupdepoviwy eivat o TOmog, omou o odpel\étng aockel ouvibBwg tn
Sloiknon twv cuudePOVIWY TOU Kal eival avayvwpiotog anod Toug Tpitoud. Ma ta VOUKE
npdowra Tekpaipetal, PéxpL va anodexBel To avtiBeTo, 6TL KEVTPO TWV KUPLWV CUUDEPOVTWY
€lval 0 TOMOG TNG KATAOTATIKAG £6pag.

H umobeon ekbikaletal katd tn Stadikaoia tng ekovolag Sikatodooiag (apbpa 741 em.
K.MoA.A.). Ot mapepBacelg, amAég f KUPLEG, aokouvTal Kot Pe SHAwWON TIOU KATaxwpPELTtaL ota
TIPAKTIKA.
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Insolvency application

The insolvency is declared following an application of a creditor, who has a legitimate
interest, as well as after an application of the first instance court public prosecutor,
providing this is justified by reasons of public interest.

The debtor is obliged to file, without culpable delay, in any event at the latest within thirty
(30) days, after the conditions of article 3 paragraph 1 are met, an application to the
insolvency court for the declaration of insolvency.

In the application the name, surname, patronymic, name [NB: company], as well as the
address, where the debtor has its residence or where applicable its centre of main interests
and any secondary establishments of his, must be stated. Also, the application must
contain the debtor’s Commercial Register number. For a general partnership or a limited
partnership, the above particulars must also be stated for all the general partners of the
partnership. If these particulars are not stated or have not been added, according to article
227 of the CCP, the application is dismissed as inadmissible.

The original of a deposit note, of the Deposits and Loans Fund, for five hundred (500) euro,
with the penalty of inadmissibility [NB: of the application], is attached to the application, to
deal with the first expenses of the insolvency. The amount is taken by the syndic, with the
permission of the judge rapporteur. The petitioner is satisfied as a group creditor for the
amount deposited. In case the application is dismissed, or in case of resigning from the legal
document [NB: of the application], the amount is returned to the petitioner.

Dismissal of the application

The insolvency court dismisses the application, if the subjective or the objective
requirements for the declaration of the insolvency are not met.

The insolvency court also dismisses the application, if it is proven that, although the
requirements of paragraph 1 are met, the debtor’s estate will not suffice to cover the
expenses of the procedure. In case of dismissal for this reason, the insolvency court orders
that the debtor’s name, or where applicable the [NB: company] name, is entered in the
General Commercial Register, as well as in the Insolvencies Registers, of article 8, paragraph
3. The entry is removed after the lapse of three years.

The insolvency court dismisses the application, if it is proven that it is exercised abusively.
An application is abusive especially, when the creditor is using it as a substitute of a
procedure for individual satisfaction or to pursue other means unconnected with the
insolvency, as an institution of collective enforcement, as well as if the debtor files it so as
to fraudulently avoid the payment of his debts.

In case all the provisions of paragraph 3 are met, the insolvency court can, upon the
application of any of the litigants with a legitimate interest, award damages against he who
filed the application.

Decision

With the decision declaring the insolvency, the insolvency court appoints the Judge
rapporteur and the syndic of the insolvency and orders the sealing of the insolvency estate.

ApBpo 5.

Ap6po 6.

ApBpo 7.

Aitnon ntwysuong

H mtwyeuon KNpUOOETOL PETA OO aiTnon TILOTWTH TIoU £XEL EVWWOWO CUUdEPOV, KaBWE Kot
UETA amo aitnon tou eoayyeléa MPwTodikwy, edpocov TouTto Sikaloloyeital and Adyoug
Snuoctou cupdépovtog.

0 odeNétng umoxpeouTal va UTIORAAEL, Xwpig umtaitia Bpadutnta, TTAVTIWE TO OPYOTEPO HETQ
o€ TpLdvta (30) nuépeg, adotou cuVTPELOUV oL TPoUTIOBETELG TNG tapaypddou 1 Tou dpbpou
3, aitnon mPOg TO MTWXEUTIKO SIKOGTAPLO YLaL TNV KAPUEN TNG TTWXEVONG.

STV aitnon MPEMEL va avaypddovTal To OVOUA, EMWVULO, TIOTPWVULO, N EMWVUMIA, KaBwg
Kat n 8levBuvaon, Omou 0 0dENETNG EXEL TNV KOTOLKIOL TOU 1) KATA TEPIMTWON TO KEVTPO TWV
KUPLWV OUUPEPOVTWY TOU KaL TLG TUXOV SeUTEPEVOUOEG EYKATAOTATELS Tou. Emiong otnv
aitnon mpemneL va avaypadetal kat o aptbpog tou Epmopikol Mntpwou tou odeétn. Emi
opdppuUBUNG 1 eTEPOPPUBUNG eTALPiOG TIPETEL VO avaypddovTaL To OVWTEPW OTOLXELA KO WG
PO 6A0oUG TouG opdppuUBUOoUG eTaipout. Av ta otolxeia autd Sev €xouv avaypadei ) Sev
oupmAnpwOnkav, katd to apBpo 227 tou K.MoA.A., n aitnon anoppintetal wg AnapadeKTn.
3TNV aitnon EMIOUVAITTETOL OE TPWTOTUTIO, HE TIOWVN OTOPASEKTOU QUTAG, YPAUUATLO
katdBeong tou Tapeiou Moapakatabnkwv kot Aaveiwv mevtakooiwv (500) eupw yla tnv
QVTILETWTILON TWV TPWTWV £08WV TNG MTWXEUONG. To 006 avaAapBavetat and tov cUVSLIKO
pe adela tou eonyntr. O ALTWV LKAWOTOLEITAL WG ORASIKOG TILOTWTNG VLo TO TIPOKATABANOEV
nood. Ze nmepintwon andppung Tng aitnong r mapaitnong ano to Sikoypado, emotpédetat
TO TTOGO OTOV ALTOUVTA.

Arnéppubn tng aitnong

To MTWXEUTIKO SIKAOTHPLO AmOpPITeEL TNV aitnaon, GV SEV GUVTPEXOUV OL UTIOKELUEVLIKEG 1) OL
OVTLKELEVIKEG TIPOUTIOBETELG yLaL TNV KAPUEN TNG TTTWXELVONG.

To MTwXeLTIKS SLKAOTAPLO AroppImnTeL eniong thv aitnon, ebocov

arodelkvUETaL OTL, AV KaL CUVTPEXOUV OL IPoUTIOBETELG TnG Ttapaypadou 1, n meplovcia tou
odpe\étn Sev Ba emapkéoel yla TV KAAudn Twv g£66wv tng Sladikaciog. e mepintwon
anoppung yla TRV attia auth, To MTWYXEUTIKO SIKACTAPLO SLATACOEL TV KATaxXWwpenon Tou
OVOUATOG 1 TNG EMWVUMIAG, Katd Tepimtwon, tou opel\étn oto Mevikd Epmoptkd Mntpwo,
kaBwg kat ota Mntpwa NtwyxeVvoewv mou mpoBAénovtat otnv napdypado 3 tou apbpou 8. H
Kataxwpnon Staypddetal HeTd ndpodo tpletiag.

To TTWXEUTIKO OLKAOTAPLO Qmoppintel TNV aitnon, €dv amodeyBel OtL aut) aokeitat
Katoxpnotika. Kataxpnotikr gival n aitnon 8iwg, €dv 0 MOTWTAG TNV XPNOLOTOLEL WG
UTIOKATAOTATO SLaSIKAGIAG ATOULKAG LKOvOTIoinang 1 mpog embiwén oKOMwY ACXETWV UE TNV
TITWYEUON, WG OGO CUANOYLKAG EKTEAEONC, KABWG KoL GV 0 0deNETNG TNV UTIOBAAAEL TTPOG
10 okomd §6ALag aroduyng MANPWAG TWV XPEWVY TOU.

JTNV MEPIMTWON TIOU CUVTPEXOLV OL OpOL TNG TApPAypddou 3, TO MTWXEUTIKO SIKAOTAPLO
uropei, LeTA amod aitnon Omolou amnod toug SLadikoug £XeL €vvopo oupdEpov, va ETILEIKAOEL
anolnpiwon kat' ekeivou mou unéPRale tnv aitnon.

Anodacn

Me tnv anodoaon mou KNPUOOEL TV TITWXEUON TO TITWXEUTIKO Sikaotrplo Slopilel elonynth
S1KOOT KOl 0UVSLKO TNG TITWXEVONG KAl SLaTACOEL TN odpAyLon TNG TITWYXEUTIKAG TEPLOVTIAG.
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It sets a day, time and place where the creditors will convene, before the rapporteur, in a
meeting for the drafting of the list of alleged creditors and to elect the creditors committee
and specifies the manner of publicity. With the same decision, the insolvency court sets a
date for convening the creditors meeting to decide, based on the syndic’s report, what is
particularly defined in article 70. This date cannot be more than four (4) months as of the
declaration of insolvency. The two meetings may coincide. The debtor’s particulars of
article 5 paragraph 3 are also stated in the decision.

The day of the cessation of payments is specified in the decision, which cannot be more
than two years from the date of the declaration of the insolvency, or, in the case of the
debtor’s death, more than a year before his death. In case the insolvency is declared
according to article 3 paragraph 2, the day of the cessation of payments is considered to be
the date of publication of the decision declaring the insolvency.

The insolvency court can, with a subsequent decision, upon the application of the syndic,
the creditors committee, a creditor and anyone having a legitimate interest, alter the time
of the cessation of payments. The application for altering the time for the cessation of
payment is inadmissible after the verification of creditors is completed, under article 93,
and in any case after the lapse of a year from the declaration of the insolvency.

Regarding the insolvency of general or limited liability commercial partnerships, with the
same decision declaring the insolvency of the partnership, the general partners are also
declared insolvent without further formalities. The insolvency of a civil law company with
legal personality or of other associations with legal personality does not also result to the
co-insolvency of its members.

The decision is immediately enforceable and its judicial stay is not allowed. It can be
challenged with the judicial remedies of appeal and appeal in cassation that are exercised
and tried under the procedure of voluntary jurisdiction (articles 741 et seq.CCP) and are
also directed against the syndic.

Publicity

Summaries of the decisions declaring the insolvency or altering the time of the cessation of
payments, as well as every other invitation or action that is provided in the present code,
are published at the instigation of the syndic, the debtor or anyone else with a legitimate
interest, at the Bulletin for Judicial Publications of the Lawyers Fund. The insolvency court
can, in its discretion, order additional publications.

The decisions declaring or revoking the insolvency or that orders the opening of the
conciliation procedure, ratify the conciliation agreement, declare its termination, ratify or
reject the reorganization plan, annul it or orders its individual reversal or cease the
operations of the insolvency and for all other cases provided in the code, are marked in the
General Commercial Register.

In every First Instance Court, at the rapporteur’s office, an Insolvency Register is kept at the
instigation of the secretary of insolvencies, where an entry is made of the name of the
persons and in case of legal entities their name, of those who have been declared insolvent
or for whom the opening of conciliation procedure has been requested. Any further action
of the procedure, as well as the restitution is recorded under the name entry. An

Apbpo 8.

OpileL nuépa, wpa KoL TOTO ONMOU OL TUOTWTEG Ba cuVEABOUV EVWTILOV TOU ELONYNTH O€
ouvEleuon yla oUVTagn Tivaka EKAOMEVWY TILOTWTWVY KAl EKAOYF TNG EMLTPOTG TLOTWTWY
Kat opilel Tov Tpomo Snuoototntag. Me tny iSla anddacn To MIWXEUTIKO SIKAOTAPLO opileL
nuepopnvio. cUYKANONG TNG CUVEAEUONG TWV TUOTWIWV yla va amodoaoicel pe Bdon tnv
£€kBeon tou cuvsikou Katd Ta l8IkOTEPA 0pLlopeva oto dpBpo 70. H nuepounvia auth Sev
TPETIEL VAL OTIEXEL TIEPLOCOTEPO QMO TECOEPLG (4) UAVEG QMO TNV KAPLEN TNG TTwxeuong. Ot
800 ouVEAEVUOELG UTTOPEL VO CUMTILTTOUV. 2NV anmodaon avadEépovial emiong KoL To oToxeia
Tou odelAETN, KATA TO GpOpo 5 mapdypadog 3.

Stnv andbacn mpocblopileTal Kat n NUEPA TAUONG TWV TIANPWHWY, N omoia Sev Pnopel va
améxeL meépav tng Sletiag amd tnv nuepopnvio KAPUENG TNG MTWXEUONG N, O TIEPUTTWON
Bavdtou tou odel\étn, TEpav TOU £TOUC TPW To Bdvato. Ie mepimtwon KApuéng TG
TITWYEUONG, KOTA Tto ApBpo 3 mapdypadog 2, nuépa mavong MANPWUWY AoyileTal n nuépa
Snuoacieuong tng amodaong mou KNPUCOEL TNV TTTWXEUON.

To MTWYEUTIKO SLKAOTAPLO UMOpEl, Le HETAYEVEDTEPN AMOPACH TOU, META Ao aitnon Ttou
ouVSIKoU, TNG EMLTPOMNG MIOTWTWY, TILOTWT KOL OMOLOUSHTIOTE £XEL £WOUO CUREPOV va
HEeTaBAAEL TO XpOvo aUoNng TwWV TANPwUwyY. H aitnon petaBoAng tou xpdvou malong Twv
TANPWHWY €lval amopddektn UETA amod TV Mepdtwon g eNAARBeUONG TWV TILOTWOEWY,
Katd to dpBpo 93 kol oe KkABe mepimtwon HETA TAPodo €Toug amd TNV KApugn NG
TITWXEVONG.

Emi mTwXguong opoppUBUWY 1) ETEPOPPUBUWY EUTTOPLKWY ETALPLWY, HE TNV (Sla anddacn pe
v omoia knpUCOETAL OE TITWXEVUON N £TaLpia, KNPUCCOVTAL GE TTTWXEVUCN KL ToL OHOpPUBUA
HEAN TG Kot xwpig AAAN StatUmwon. H MTWXEVON OOTIKNAG ETALPLOG LE VOULKA TIPOOWTTLKOTNTOL
1 GAANG €VwonG MPOCWIWY WE VOLULKI TIPOCWTTLKATNTA, SV EMUGEPEL KAL TN CUUITTWXEUON
TWV HEAWV TNG.

H amodaon eival apéowg ekteleotr kat Sev emTpEMeTal SIKAOTIK avaoTtoArn tng. Eivat
Suvartn n mPooBoAn TG pe Ta EvBika PEoa TNG EPENG KaL TG AVALPESNG TTOU A0KOUVTOL Kot
ekSikalovral katd tnv o Stadkacia tng ekovolag Swkatodoaoiag (apbpa 741 em. K.MoA.A.)
Ko areuBUvovTal Kot Katd Tou cuvdikou

Anpoootnta

Nep\RYeLg Twv amodpacewy mou KNpUOCOUV TNV TTWXELVON i LeTaBAAouv To xpovo nalong
TWV MANPWHWY, KaBwG Kat kdBe dAAn mpdokAnon 1 mpAgn mou mpoPAENeTaL oTov apovIa
KwbKka, Snuoctevovtal Ue TNV EMUEAEL TOU ouVSikou, TOU OPEIAETN 1) OTOLOUSHTIOTE EXEL
€vwopo oupdépov, oto AeAtio Awkaotikwyv Anpooleloswv Ttou Tapeiou Noukwv. To
TITWXEUTIKO SIKAOTAPLO UIopEi, KATA TNV Kpion Tou, va Sltatdet kat mpocBeteg SnUOCLEVOELS.
OL anoddoelg mou knpUOCOUV f AVAKAAOUV TITWXEUGN I SLATACOOUV TO AVOLYHO TNG
Sladikaoiog ocuvSlaAhayng, emkupwvouy TN cupdwvia cuvdiaAlayng, knpuocouv tn Alon
QUTAG, EMIKUPWVOUV 1 QITOPPIMTOUV TOo OXESLO avadlopydvwong, aKUPWVouv ToUTto n
SLATACC0UV TNV ATOULKY AVATEOTH TOU 1 TAUOUV TG EPYACIES TNG MITWXEVOEWG KOL OE OOEG
GANEG TIEPUTTWOELG OPLETAL OTOV TAPOVTA KWSIKA, CNUELWvVOVTAL OTO [EVIKO Epmopilko
Mntpwo.

Se kKABe mpwtodikeio, oto ypadeio Tou elonynTh, TnEEiTtAL e EMUEAELD TOU YPAUMUATED TWV
mtwyxeVoewv Mntpwo MNtwxevoewy, 0To omoio gyypAdovtal Ta OVOUATO KOL ETIL VOULKWY
TMPOOWTWY N EMWVUHIN QUTWV TIou KnpUXBnkav oe Ttwyxeuon 1 INTABNKE TO Avolypa tng
Slabikaoiog ocuvdloMayng. 2tn pepida Ttoug Kataywpeital kaBe mepattépw mpdén TG
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alphabetical index is also kept. A General Register is kept at the First Instance Court of
Athens, where all the above alterations for all the Country are entered. The details for the
keeping of these Registers are specified with a Decision of the Minister of Justice.

Entries

The decision declaring the insolvency is registered, at the syndic’s instigation, in the land
register or the cadastral office, in which the debtor’s rights in rem over immovable property
have been registered.

In case of disposals or releases of such real estate by the syndic, the insolvency court, upon
his application, orders for that entry to be erased.

Paragraphs 1 and 2 of this article apply by analogy also to the registers of ships or aircrafts,
over which the debtor has rights in rem, as well as to public books in which other property
assets are registered by law.

11l. Preservation measures
Provisional measures

After the filing of the application for the declaration of the debtor’s insolvency, the
president of the competent court under article 4, by way of an interim relief (articles 682 et
seq. CCP), upon the application of anyone having a legitimate interest, and until the
decision on the application for the declaration of insolvency is published, can order any
measure he considers necessary to prevent every harmful, for the creditors, change to the
debtor’s estate or a reduction in its value. The president can, especially, forbid any disposal
of assets by the debtor, can order the stay of creditors individual actions, appoint a trustee.
The decision is subject to the publicity of article 8.

The measures that are ordered cease ipso jure with the issuance of the court’s decision over
the application for the declaration of the insolvency.

Sealing of the insolvency estate

The secretary of insolvencies notifies immediately to the syndic of the insolvency the
provisions of the decision for the sealing of the insolvency estate. The notification is made
with any suitable means, even by telefax or telegram. Competent for the sealing is the
syndic of the insolvency, who is obliged to perform the sealing within twenty four (24)
hours.

The syndic can allow the sealing of the insolvency estate to be omitted, if at his discretion
an inventory can be completed within one (1) day.

The syndic places the seals at the doors and windows of the debtor’s business premises and
at his other immovable assets as well as on his movables that are located outside a closed
space, so that the entry in the immovable assets or the removal of movables is not possible
without destroying the seals.

ApBpo 9.

ApBpo 10.

ApBpo 11.

1.

1.

Sadkaoiog, kaBwg kat n amokatdotaon. Tnpeitat eniong kat aApapntikd eupetriplo. Ito
Mpwtodikeio ABNVWV tnpeitat Mevikd MNTPWO, OTO OMOI0 KATAXWPOUVTAL OL AVW UETOBOAEG
yla oAokAnpn t Xwpa. Ou AeMTOUEPELEG TAPNONG TwV MNnTpwwv autwv kabopilovtatl pe
Anddaon tou Yroupyou Akatooivng,.

Kataywproetg

H amodaon mou knpUOCEL TNV TITWXEUON, UE EMUEAELQ TOU OUVSIKOU, KOoTaXwpEital oto
unoBnkodpuAaKeiO 1 OTO KTNUATOAOYlO, OTO Omoio €xouv kataxwpnbei eumpdypota
SKoLwpaTo Tou 0deENETN EML AKWVATWV.

Je TEPIMTWON €KMOINONG 1 AMOSECUEUONG TWV OKWATWYV QUTWV ad Tov oUVSIKO, TO
TITWYEUTIKO S1KAOTNPLO, META amd aitnon tou, Siatdooel tn Staypadn TNG Kataxwpnong
QUTAG.

Ou mapdypadol 1 kat 2 Tou Mapoviog Gpbpou ebapuolovial avoloyws Kal O UNTPWO
mAolwv 1 aepookadwy, el Twv OMolwv 0 0PENETNG EXEL EUMPAYHATA SIKOLWMATA, KABWG Kot
oe Snuoota BLBALa oTa omoia KATaxwpoUVTAL KATA TO VOO AAAQ TIEPLOUCLAKA OToXEla

Ill. E§aodaliotikd pétpa
MpoAnmtika pétpa

Metd tnv umoBoAn tng aitnong ywa KNpuén tou odel\étn o€ MTWYEUON, O TPOESPOG TOU
appodlou katd to apbpo 4 Swkaotnpiou, Sikdlovtag katd tn Stadikacia Twv acHoALoTIKWY
péETpwy (apBpa 682 em. K.MoA.A.), LETA amd aitnon omoloudnmoTe €XeL €VWopo cuudEpoy,
uropel va Slatdgel 6molo PETPO KPIVEL avayKaio yla va arotpanel KABe emlfuia ya toug
TUOTWTEG MeTaPBoAnl tng meplouciag tou odelrétn f peiwon tng aflag tng MéXpL va
SnuooteuBei n anddaon ent tng aitnong ya kApuén tg mtwyxeuong. O pdedpog Unopel,
16iwg, va amayopevoet onoladnnote dtabeon meplouctakol otolxeiov amd tov odpe\étn N
TPOG QUTOV, va SLATAEEL TV OVOOTOAN TWV ATOUIKWY SLWEEWV TWV TILOTWTWY, va OpioeL
peoeyyuouxo. H anddaon unoBdAietal otn Snuoctdtnta tou dpbpou 8.

Ta Slatacodpeva HETpA MAUoUV auTtodikaiwg e TV €kdoon g anodacng tou dikaotnpiou
€mi TG aitnong yLa KAPUEN TG MTWYXELONG.

IdpayLon TG MTWXEVTLKIG EPLOVGIAG

O ypOUUATEAG TWV TMTWXEVOEWV YVWOTOTOLElL aUECWS OTOV OUVELKO TNG TITWYXEUONG TN
Satagn tg amodaong ywa tn odpdylon TNG MTWYXEUTIKNAG Teplouaiag. H yvwotomnoinon
yivetat pe omoiodnmote npoodopo MECO, AKOUN KAl LE ThAEopOLloTUTINUA | ThAEypAdnua.
Apuobdlog ya ™ odpdylon eival o oUVSIKOG TNG MTWYXEUONG, O Omoiog uToxpeoUTal Vo
ekteNEOEL TN odppaylon péoa oe eikool TEooepLg (24) WPEG.

O elonyNntg Hropei va emtpeel va mapaletdBei n odppdylon tng MTWYXEUTIKAG TIEPLOUGLAG,
av KaTA Thv Kpion tou n amnoypadr eivat Suvatdv va nepawBel péoa oe pia (1) nuépa.

O oUv8LiKog BEteL TG odpayibeg ot BUPEC KaL Ta TAPABUPA TOU KOTOOTALATOG TOU OdeNETN
KAl TWV AOUTWV aKLWVATWY Tou, KaBwg Kal ML TwV KLVATWV TOu TIou Bpiokovtal eKTOg KAELOTOU
XWpPou, wote va unv eivat Suvath n eicodog ota akivnta f n adaipeon Kwntwy, xwpig tTnv
Kataotpodn Twv adppayidwv.
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The residence of the debtor and of his family cannot be sealed and the movables of article
953 paragraph 3 of CCP cannot be attached. Also excluded from the sealing, and
immediately delivered to the syndic, are the things [NB: that have been] excluded from the
sealing according to article 67, as well as the debtor’s business books and short term
securities or those that must be accepted by a third person or for which conservative
measures must be taken. The business books are validated by the syndic and their status is
verified with a summary report, whereas the securities are precisely described in the
report.

For the sealing, a report is drafted by the syndic, in which reference is made to the
description of the spaces where the seals were placed, the important documents and wills
that were found, things that are excluded from the sealing and every assertion or objection
of the persons present at the sealing is recorded, as well as anything that may be of
importance for the insolvency and has come to the syndic’s attention.

The sealing of a commercial establishment that was leased by the debtor, a warehouse or
other space for the exercise of his business does not obstruct the enforcement of a judicial
decision ordering for any reason whatsoever the surrender of the leased property to the
lessee. The lessee is the trustee of the things that exist in the leased property, until these
are collected by the syndic, applying the provisions of article 956 paragraph 4 CCP.

As of 2 April 2012, article 11 is replaced, as above, with paragraph 1 of article 22
L.4055/2012.

IV. Agents for service of process-expenses-deadlines
Agents for service of process (antiklitos), notifications

The debtor that has been declared in insolvency and the creditors committee are obliged to
make a declaration to the secretary of insolvencies with which to appoint as their agent for
service of process a person residing in the district of the insolvency court.

Where service of process, communications, notifications or notices to the debtor or the
creditors committee are provided for, these are made only to the agent for service of
process, who has been duly appointed and are always in writing. If an agent for service of
process has not been appointed, the notification of the said [NB: persons] is made by all
appropriate means, even by telephone, by the secretary of insolvencies, who certifies this
under signature in the insolvency file.

The judicial expenses

In insolvency trials, the expenses are always applied against the insolvency estate, if these are
made in its interest.

Deadlines

ApBpo 12.

ApBpo 13.

1.

Agv pmnopei va oppayloTel n Katowkio Tou odeNETN KoL TNG OKOYEVELAG TOU 1} T KVNTA Tou
Katd to apBpo 953 mapdypadog 3 tou K.MoA.A. eivat akatdoxeta. Eniong, e€atpolvtat amnd
™ odpdylon kat mapadidovral apEcw oTov oUVSIKO Ta TPAyHATa TTou efatpebnkav amno tn
odpaywon katd to Aapbpo 67, kaBwg kat ta epmopkd PBPAla Tou odelétn Kol T
Bpaxumpobeoua afloypada r autd mou MPEMEL VA Yivouv armoSeKTA oo TPito A yia ta omnoia
nipénet va AndBouv ouvtnpntikd pétpa. Ta epmopikd BLBAia Bewpouvtal amod tov cUVELKO Kot
BeBawwvetal pe ouvomtikr €kBeon n katdotoaon toug, Ta S afloypada meplypadovrol
akpLBwG otnv £kBeon.

ot oppdylon cuvtdooetal anod Tov oUVSIKo €kBeon, otnv omoia avadépetal n neplypadn
TWV XWpwv, omou tEBnkav oL obpayideg, ta onuavikad €yypada kot ot Slabrikeg mou
aveupédnkay, Ta e€alpebévta anod tn oppayLon MPAYLOTO KoL KATaxwpeital KABE LoxupLopdg
1 avtippnon TwWV MPOCWIWY TIOU TAPEUPEBNKaV otn odpaylon Kal KABe TL mou umopel va
€XEL ONUAGiO yLa TNV TITWYXEVON KAL UTEMETE 0TNV avtiAnyn tou cuvdikou.

H odpdyion pobwuévou amd tov odpeNETn EUMOPIKOY KATOOTHUOTOG, amobnkng fi dAAou
XWPOU YLa TNV AokNnan tTng emixeipnong tou dev eumodilel tnv ektéAeon SIKOOTIKNAG amodaong
mou Slatdooel ylw omolovdfmote Adyo tnv amoddoon Tou WoBiou oTov EKULOBWTH.
MeaogyyuoUxog Twv TPayUATWY TouU gupiokovTal 0To WioBlo eival o ekuoBwTAg, HEXPL va
napaindBolv autd ard tov cUVELKO Kat edapolovTal OXETIKA oL Slatdéelg Tou dpbpou 956
napdypadog 4 tou K.MoA.A.

To apBpo 11 avrkabiotatal and 2 Anpthiov 2012, wg dvw, pue Thv tapaypado 1 tou
apBpou 22 N.4055/2012

IV. AvtikAntot - £é§08a — tpoBeopieg
AVTIKANTOL, KOLVOTIOLAOELG

O odel\éTng OV KNPUXBNKE OE MTWYXEUON KAl N EMLTPOTH TOTWTWY odeilouv pe Snilwon
TOUG TPOG TOV YPAMUOTEN TWV MTWXEVOEWY VO 0PIOOUV WG AVTIKANTO TOUG MPOCWTO TIOU
KATOLKEL 0TNV €6pal TOU TTTWYEUTIKOU Sikaotnpiou.

‘Omou mpoPAEmovtal €MSOCEL;, KOWOTOLNOEL;, YVWOTOMOLOEL f} ELSOMOLACELS TIPOG TOV
odeNETN | TNV ETUTPOTH TUOTWTWY, QUTEG YIVOVTOL HOVO TPOG TOV QVTIKANTO Tou €XEL
VOUiHWG SloploBel kat mavrtote eyypddwe. Av dev €xel SloploBei avtikAntog, n ewdonoinon
TWV €V AOyw yivetal pe KOs mpoodopo HECO, aKkOUN Kot TNAEDWVIKWEG otd TOV YPOUUOTEN
TWV MITWXEVOEWV, 0 0Moiog BePatwveL TOUTO evuToypAdws MAvw oto GAKEAD TNG MTWXELONG

Ta SikaoTtikd £§08a

STLG TTWYXEVTIKEG bikeg Ta £€08a emBAarovTalL mdvTote o€ BAPOG TN MTWXEUTIKAG TIEPLOUGILAC, OV
evepyRONKav mpog To cUpdEPOV TNG

OLnpoBeopieg
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The communications, services of process and notices, are made three (3) days in advance, if
this code does not provide otherwise.

For the deadlines that are specified in this code in days, the public holidays are not counted,
in which Saturdays are also included. This paragraph does not apply to the deadlines for
judicial remedies and means of redress.

CHAPTER TWO
THE CONSEQUENCES OF INSOLVENCY

I. The consequences of insolvency as to the debtor
Deprivations

A debtor who is a natural person is deprived, as of the declaration of insolvency, only of those
rights of personal nature that are provided for in special law provisions.

Insolvency estate

The insolvency estate comprises the total of assets belonging to the debtor at the time
insolvency is declared, wherever these are located.

Assets that cannot be attached according to ordinary procedural law or other provisions, or
are excluded according to special laws, do not belong to the insolvency estate.

In the insolvency estate belong business books and particulars of the debtor relating its
business. The obligation of maintaining same, according to the law, is not affected.

4. In the event that the system of joint ownership is applicable between spouses, the joint

1.

property is encapsulated by the insolvency divestment as a separate estate, from which the
claims provided in articles 1408-1409 of the Civil Code are satisfied, under the terms of such
provisions.

The assets that the debtor acquires after the declaration of insolvency are not included in
the insolvency estate. Exceptionally, interests and other periodical dispensations, as well as
follow-on claims or rights and even if these arise or develop after the declaration of
insolvency, belong to the insolvency estate, provided that these are based on an obligation
or an original entitlement that existed before the declaration of insolvency.

Insolvency divestment

From the time of the declaration of insolvency, the debtor is ipso jure deprived of the
administration (managing and disposing) of his estate (insolvency divestment), which is
exercised only by the syndic. After the declaration of insolvency, acts of management or of
disposal of assets of the insolvency estate by the debtor or to the debtor, without the
syndic’s participation, are inactive and it is forbidden to be registered in public books of any
nature without the syndic’s written approval.

2. Without prejudice to special provisions, if the debtor disposes property assets on the day of

the declaration of insolvency, it is presumed that the disposal took place after the
declaration of insolvency.

R M

ApBpo 14.

ApBpo 15.

ApBpo 16.

Apbpo 17

1. Ot kowormolnoelg, €mSO0el Kal €l60moLoel;, av Sev opileTatl KATL SLadopeTkO OTOV
noapovta KwdKa, yivovtal mpLy TPeLS (3) NUEPEG.

2. Iug mpobeopieg mou Katd tov mapovia kwdika opifovtal os nuépeg Sev umoloyilovtal ot
nuépeg apyiag, otig onoieg oupnephapBavovral kat ta Zapfata. H napovoa napdypadog
Sev LoxUEL yLa TIg poBeopieg Twv evlikwy pEowv Kat evlikwv Bondnudtwy.

KEDAAAIO AEYTEPO
ZYNENEIEZ THZ NTQXEYZHZ

|. ZUVERELEG TNG TTWXEVUONG WG TIPOG TOV 0dEAETN
ZTEPNOELG

O odelrétng PuUOIKO TPOOWMO amd TNV KAPUEN TNG TITWXEUONG OTEPEiTal MOVO eKElvwv Twv
SIKALWUATWY TOU TIPOCWTTLKNG GUCEWG, TTOU TIPOPAETIOUV ELSIKEG SLATALELG VOULWY

Mtw)evuTIKA eplovoia

1.  H mtwyeutikn meplouoia mepAapBAveL To 6UVOAO TNG EPLOUGLOG TIOU AVAKEL 0TOV OPENETN
KQTd TNV KAPUEN TNG MTWXEUONG, OTOUSHTIOTE Kat av BplokeTal.

2. Aev avAKOUV OTNV TTWYEUTIKN TIEPLOUGCLA T KATA TO KOWO Oikovoulkd Sikawo r dAAeg
SLATAEELG AKATAOKETA 1 EEALPOUUEVA LE ELBIKEG SLATAEELG VOUWV.

3. NV MTWXEUTIKA Tieploucia avikouv ta epmoptkd BiBAia kot otoxeio tou odeétn mou
adopolv tnv enxeipnon tou. H unoxpéwaon Slatripnong toug, cuPPwva Pe TO VOpo, Sev
Biyetat.

4, EGQv petafy twv oulUywv oxUsL to OUOTNUA KOWOKTNUOOUVNG, N KOWN TEeplouoia
KATAAQUBAVETAL OO TNV MTWXEUTIKA amaAAOTPiwon wg XWPLoTH TIEPLOUTia Kol amd authv
LKAVOTIOLOUVTAL OL ATOLTACELS Ttou TipoPAEnovtal ota apBpa 1408- 1409 tou Aotikol Kwdika
KoL UTTO TLG TIPOUTIOBECELS TWV SLOTAEEWY QAUTWV.

5. Ztnv MIWYeUTIKA Teplouaia Sev mep\aBAVETOL N TIEPLOUGIA TIOU ATTOKTA 0 ODENETNG HETA
v kApuén tng mrwyevone. Kat' efaipeon, tokol kot AANEG EPLOSIKEG TTOPOXES, KABWE Kat
TIOLPETIOMEVEG QELWOELS 1 SIKOLWHATO KOl QV OKOUN YEVVWVTAL 1] OVOITTUCOOVTAL UETA TV
KAPUEN TNG TMTWXEUONG, AVAKOUV OTNV TTWXEUTIKN Teploucia, ebpooov mpogpyovtal amno
€voxn 1 KUPLO SIKalwLOL TTOU UTTAPXE TIPLV TNV KAPUEN TN TTTWXEUONG.

Mtwyevutikn anaAAotpiwon

1. O odel\étng amodo TNV KAPUEN NG TTWYXEUONG oTepeital autodikaiwg tng Sloiknong
(6Laxeiplong kat 81aBeong) Tng meplovaiog Tou (Mtwxeutiky anaAlotpiwon), Tnv onoia aokei
pHovog o oUVSIKoG. Metd tnv KApuén tng mrtwyeuong, mpdéelg Saxsipiong n SudBeong
OTOLXELWV TNG TITWYEUTIKAG Tteplouciog amd tov ode\éTn f MPOG auTdv, XwpIg tn olumpagn
Tou ouvbikou, eival avevepyeig kol amayopsveTal va KataxwpnBouv oe dnuoota BiBAla
onotacdnnote pUoEWS, XWPIg T ypart éykplon Tou cuvdikou.

2. Me tnv emudpUAaén l8ikwv pubuicewv, av o odpe\étng S1EOece MeEPLOUCLOKA OTOLKEID KATA
™V NUEPA KAPUENG TNG TITWXEUONG, TEKUaipeTaL OTL N S1dBeon €yve PeTd TV KRpUEN.

3. Hmtwyeutikn anaAAotpiwaon aipeTal o€ G0EG MEPUTTWOELS O TTAPWV KWELKAG T(POPAETEL.
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The insolvency divestment is lifted in the cases that this code provides.

After the declaration of insolvency, the debtor does not have a legal standing in trials
regarding the insolvency estate. [NB: the debtor] has legal standing, only in cases of
urgency and inaction on the syndic’s part, to take the necessary measures for the
protection of the insolvency estate. In any case, the debtor has the right to make
supplemental interventions in the trials held by the syndic.

Assignment to the debtor

When the insolvency is declared on the debtor’s application, the insolvency court can, upon
an application by same [NB: the debtor], assign the administration (management and
disposal) of the insolvency estate, with or without restrictive terms, always with the
participation of the syndic, if this assignment is in the creditors interest and the creditors
committee concurs to the assignment.

The insolvency court can, upon an application by the syndic or the creditors committee,
deprive the debtor of the administration of the insolvency estate, if this is dictated by the
interest of the creditors. In this case the right of administration is vested to the syndic.

The decisions for the assignment or the withdrawal, under paragraphs 1 and 2, of the right
of administration are by operation of the law enforceable and are subject to the publicity of
article 8.

Restriction for the preservation of assets

Until the approval of the reorganization plan under article 107 et seq., otherwise until the
union of creditors, the disposal of business assets is forbidden without the rapporteur’s
permission, which is granted only in exceptional cases.

If very exceptional circumstances apply, like an apparent danger of substantial reduction in
the value of the debtor’s business or the existence of a particularly favorable offer, the
insolvency court, following a report by the rapporteur and after the syndic and the creditors
committee are heard, can decide the sale of the business as a whole, applying by analogy
the procedures and the exceptions of article 135.

Obligation for information and collaboration

The debtor has the obligation to inform the syndic and to collaborate with him on any
matter relating to the insolvency. The same obligation also burdens the debtor’s proxies of
the two years preceding the declaration of insolvency, except his attorneys-at-law, unless
the debtor consents.

The debtor is obliged to make available to the syndic the business books and particulars
that are kept by him, [NB: which the debtor is] either required [NB: to keep] or not, in
relation to his business.

1l. Consequences of insolvency as to the creditors

Insolvency Creditor

ApBpo 18.

ApBpo 19.

ApBpo 20.

1.

O ode\éTng SV VOULLOTIOLELTAL HETA TNV KAPUEN TNG TTTwXEUONG o€ Sikeg mou adopolv Thv
TITWXEVTIKA Tteploucia. Movo oe mepinmtwon Katemeiyovtog kat adpdvelag tou cuvsikou
vopuponoleital, kat' e€aipeon, otn Aqdn Twv avaykaiwv PETPWY yla TV MPOOTOOIA TG
TITWXEVTIKAG Tteplouaiag. e kaBe mepintwon, o ope\étng éxeL To Sikaiwpa va mapepPaivet
MpooBETWE otig Sikeg ou Sie€dyel 0 cUVEIKOG

AvaBeon otov odelAétn

Otav n MIWXEUON KNPUOOETAL KE Aitnon Tou 0deNETN, TO MTWXEVUTIKO SIKOOTHPLO UTTOPEL,
peTd amd aitnon autol, va Ttou avabéoel tn Soiknon (Saxeipion kat Swabeon) tng
TITWYEVUTIKAG TEPLOUGLAG, ME N XWPIG TEPLOPLOTIKOUG OPOUC, TIAVTOTE WE T cUMMPOEN Tou
ouvbikou, av n avabeon auth lval TPOG TO CUUGEPOV TWV TILOTWTWY KAL CUVALVEL oTNV
avabeon n EMLTPOTT TUOTWTWV.

To MTWXEUTIKO SLKAOTNAPLO UIMOPEL, LETA amd aitnon Tou CUVSIKOU f TNG EMLTPOTING TILOTWTWY,
va apatpéoel oo Tov opeNETN TN SLoiknon TNG MTWXEUTLKAG Tteplouaiag, av Touto emPBAAeL
TO CUMPEPOV TWV TUOTWTWV. TNV MEPUTTWON aUTr To Sikaiwpa Sloiknong mepLEPXETAL OTOV
oUVSLKo.

OL anodaoelg ya avabeon i adaipeon, katd Ti¢ mapaypdadoug 1 Kot 2, TOU SKOLWKUATOS
Sloiknong sival ek Tou vOpou ekTeAeoTEG Kat uTtoBdAAovtat otn Snpootdtnta tou dpbpou 8.

MepLopLlopog mpog Statipnon Tou evepyntikol

MEéExpL TNV éykplon Tou Katd ta apbpa 107 em. oxediou avadlopydvwong, GAAWG HEXPL TNV
€VWaon TwV TILOTWTWY, amayopeVeTal n SLdBeon oTolXeElwv TOU eVEPYNTIKOU TNG ETILXELPNONG
XWPIS TNV ASeLa TOU €LONYNTH, TIOU XOpPNnYyeiTaL LOVO O EEALPETIKEG TIEPUTTWOELS,.

Av GUVTPEXOUV OAWG EEAUPETIKEG TIEPLOTATELG, OTWE TIPOdaVNG KivEUVOG 0UCLWEOUG Pelwang
¢ aflag tng emeipnong tou odpelétn 1 Umapén Slaitepa guvoikng Tpoodopds, to
TITWXEUTIKO SLKAOTAPLO, LETA Mo £kBeCN TOU €lonyntr Kot adol akouaBel o oUVELIKOG Kat
ETUTPOTH TILOTWTWY, UMOPEL va amodaoiceL TNV eKMoinon NG emyeipnong wg cuvolou, pe
avahoyn edappoyn g Stadkaoiag kat Tig Stakpioelg tou apbpou 135.

Ynoxp£won evhuéPwong KoL CUVEPYAOLaLG

O odelAETNG EXEL UTIOXPEWON VA EVNEPWVEL TOV GUVSLKO KOl va cuvepyaletal pall Tou ya
onolodnmote Bépa oxetiletal pe tnv mtwyeuon. H idla unoxpéwon BapUVeL KaL TOUG KAT& TV
TPONYOUKEVN TNG KAPUENG TNG Ttwyeuong Sietia mAnpegololoug Tou ode\étn, MANV TwWV
SKNYOPWV TOU, EKTOG Vv UTIAPXEL CUVOLIVEGT TOU ObELNETN.

O odeétng umoxpeoutal va B€oel otn S1abeon Tou cuvdikou Ta TNPOUUEVA QNG AUTOV
epmoptkd BLPBALa Ko oTolElQ, UTTOXPEWTLKA KaL W, TTou adopouV TNV EMIXELPNON TOU.

1. ZUVETELEG TNG TTWYEVONG WG TIPOG TOUG TILOTWTEC

Mtw)euTKOG MoTWTAG
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Insolvency creditors are those who, at the declaration of insolvency have against the debtor
an arisen and judicially pursuable pecuniary claim in personam and particularly those [NB:
creditors] whose:

claim is not secured by a lien or by in rem security (unsecured creditors);

b. claim is satisfied in priority from the entirety of the insolvency estate (general

privileged creditors);

claim is secured with a special lien or in rem security over a specific asset of the
insolvency estate (secured creditors);

claim is satisfied from the insolvency estate after the satisfaction of unsecured
creditors (creditors of reduced security)

An insolvency creditor can seek satisfaction of his claims only through the insolvency
procedure, unless this code provides otherwise.

Conditional claims

Claims under a dilatory condition, for all the duration of the time the condition is not
fulfilled, are considered as not being under a condition. In case the condition is fulfilled
during the insolvency procedure, the creditor is obliged to return what has been possibly
furnished to him.

Claims under a suspensive condition rank randomly in the distribution table of article 153,
applying by analogy article 978 CCP.

Claims not due

Claims against the debtor that are not due at the declaration of insolvency, except for those
of secured creditors, are considered that they are due and payable. Non due interest free
claims are reduced by the amount of the legal interest corresponding to the time from the
declaration of insolvency until [NB: the time] they actually become due and payable.
Secured creditors’ claims become due and payable on their actual maturity.

Cessation of interest earning

From the declaration of insolvency, creditors claims not secured by a special lien or a right
in rem cease to bear legal or contractual interest. The cessation of interest earning does not
apply to the co-debtors and the guarantors.

The reorganisation plan of article 107 et seq. may also have as a context the payment, full
or partial, of interest the accrual of which ceased by reason of the declaration of insolvency.

Suspension of individual claims
Without prejudice to the provisions of article 26, from the declaration of insolvency all

individual recovery measures of the creditors against the debtor for the satisfaction or the
fulfilment of their insolvency claims are suspended ipso jure. Particularly, it is forbidden, the
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ApBpo 23.
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ApBpo 25.

MTtwxeuTKOl TLOTWTEG €lval €KELVOL TTOU KATA TNV KAPUEN TNG MTWXEUONG €XOUV KOTA TOU
opeNETN yeVVNUEVN KAl SIKAOTIKWE ETUSLWELLN XPNUATIKY EVOXLKY amaitnon Kat el8Ikotepa
ekeivol Twv omolwv:

a. n anaitnon &ev Sloodpaliletal pe TMPOVOULO N eumpdypatn oodpdAsla (avéyyuol
TUOTWTEG)-

B. N amaitnon avomoLEiTtal TPOVOULAKE amd To 6UVONO TNG MTWYXEUTIKAG teplouaiog
(Yevikol TipovVOULOUXOL TILOTWTEG).

y. n anaitnon efoodaliletal pe €W6IKO TPOVOULO I eumpdypotn aoddAela emi
OUYKEKPLLEVOU QVTIKELLEVOU TNG TITWXEUTIKAG TEPLOUGTAG (EVEYYUOL TILOTWTEG)

5. N araitnon KOVOTOoLELTaL OO TNV TITWXEUTIKNA TEPLOUCIN LETA QIO TNV LKOVOToinon
TWV QVEYYUWV TILOTWTWV (TLOTWTEG PELWUEVNG EEOPAALONG).

O MTWYEUTIKOG TLOTWTNG UMOPEL val EMSUWEEL TNV LKAVOTIOINON TWV QUTOLTACEWY TOU UOVO
HEOW TNG TITWYXEUTIKAG SLadIKAOLAC, EKTOG EQV OTOV MAPOVTA KWSLKA opileTal SladopeTkd

Anoutioslg und aipson

Anoutioetg umd SLOAUTIKA aipeon, yo 600 Xpovo N aipeon Sgv mAnpoutal, Bewpolvtal we pn
teloloeg UTO aipeon. Ze mepimtwon TARPWONG TNG aipeong katd tn SLApKEW TNG
TITWYEUTIKAG SLadlkaoiog, 0 MoTWTHG UTIOXPEOUTAL VO ETILOTPEPEL TA TUXOV KataBAnBévta o'
QUTOV.

AmaltnoeLg untd avaBAnTiki aipeon KUTATACOOVTOL OTOV KATA TO dpBpo 153 mivaka Stavoung
Tuxatia, kat' avaloyn epappoyn tou dpbpou 978 K.MoA.A.

Mn An§uUpOOECUEG AUMALTAOELG

OL Katd TtV KRpUEN TNG mMTwxeuong Un An&updBeopeg amattroelg katd tou odel\étn, ANV
EKEIVWV TwV €VEYYUWV TILOTWTWY, Bewpouvtal ot éAnfav. O pn An&upoBeoueg ATOKES
QIOUTAOELG LELWVOVTAL KATA TO TTOGO TOU VOULLOU TOKOU TIOU QVTLOTOLXEL oTo Stdotnpa and
™V KAPUEN TNG TTWXELONG HEXPL TNV TIPAYUATIKN AEN TOUG WG TTPOG AUTOV.

Ol QIMOUTAOELG TWV EVEYYUWVY TILOTWTWY KoBioTavtal amattntég Katd Ty TPayRatiky AREn
ToUg

Navon tokoyoviag

Ao TV KNPUEN TNG TTTWXELONG OL QTTALTIOELS TWV TULOTWTWV Tou Sev gival e§acdaAlopéveg
UE ELOIKO TIPOVOULO 1 EMMPAYLOTO SKalwa TAUoUV Vo TTApAyouV VOULLOUG i GUMBATIKOUG
TOKOUG. H maon tng Tokoyoviag §ev LoYVEL yLa Toug oUVOPENETEG KL TOUG EYYUNTEG.
To katd ta apBpa 107 em. ox€SL0 avadlopydvwaong Kmopel va €XEL WG TEPLEXOUEVO Kal TNV
KaTtoBOAr, OAKA 1 HEPLIKA, TWV TOKWV TOU £mauoaV Vo mapdyovtol AOyw KApugng tng
TITWXEVONG.

AVaOTOAN TWV ATOUKWY KATASLWEEWV

Me erudvragn g Sidtaéng tou dpbpou 26, amod thv KRPLEN TG TTWYXEUONG avaoTEAoVTOL
aUToSIKAiWG OAA T ATOUIKA KATASLWKTIKA HETPO TWV TILOTWTWY KATA Tou opeNETN TIPOG
Kavoroinon 1 eKMARPWON TTWXEUTIKWY QITALTHoEwV Toug. 16iwg amayopeletal n évapén n
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opening or continuation of forced execution proceedings, an action for performance or
declaration, the continuation of trials over these, the exercise or the hearing of judicial
remedies, the issuance of acts of administrative or tax nature, or their execution over assets
of the insolvency estate.

Actions in breach of the suspension of paragraph 1 are absolutely void.

Provisions for secured creditors

Creditors, whose claims are secured by a special lien or in rem security over assets of the
insolvency estate, are satisfied exclusively from the liquidation of same, according to the
general provisions in force, unless the present code provides otherwise. Secured creditors
are satisfied from the total of the insolvency estate only in case they waive their privilege or
their security or when their security does not suffice for their full satisfaction.

Without prejudice to what is provided in paragraphs 3 to 6, the suspension of individual
actions does not apply to secured creditors in relation to the secured assets of the
insolvency estate.

As of the issuance of the decision declaring the insolvency, secured creditors’ measures of
forced execution over the debtor’s assets that are connected operatively and directly with
his business activities or with the production unit or the exploitation by the debtor, are
stayed until the ratification of the reorganisation plan of article 107 et seq., otherwise until
the article 84 resolution of the creditors meeting in relation to the manner in which the
insolvency will proceed. In any case, the stay is not extended to more than ten (10) months
from the declaration of insolvency, after which the stay is lifted. Individual actions of
secured creditors in breach of the stay of this paragraph are absolutely void.

The stay of paragraph 3 is not extended to the collateral belonging to the guarantors, co-
debtor and third party debtors or belong to the debtor, but are not connected operatively
and directly with his business activities or with the production unit or the exploitation by
him.

If it is decided, according to the provisions of article 84, to sell the business as a whole,
individual actions of secured creditors are stayed too until such procedure is completed,
and only for the paragraph 3, first sentence, assets of the debtor. In that case, the time
restriction of the second sentence of paragraph 3 does not apply.

The above provisions do not prejudice the special provisions on the forced execution of
financial collateral agreements.

Jointly and severally liable debtors

For joint and several liabilities, the creditor has the right, if at least one of the co-debtors is
declared in insolvency, to claim from each co-debtor the full satisfaction of his claim, if it fell
due when it was actually payable. In case of excess payment of his claim, he reimburses the
excess amount to the co-debtor that has the right of recourse against the others.

ApBpo 26.

ApBpo 27.

OUVEXLON TNG QVOYKAOTIKAG €KTEAEONG, N AOKNON QVayVWPLOTIKWY f KatapndLloTkwy
AyWYywv, N cUVEXLON TWV SIKWV €M’ AUTWY, N doknon f ekdikaon évBikwv péowv, n €kdoon
npd€ewv SLoknTKAG 1 GopohoyikAg GUCEWG, 1 N EKTEAECH TOUG O€ OTOLXELD TNG MTWXEUTIKAG
neplouciog.

MNpdéelg katd mapdpaocn tng katd TNV mapdypado 1 avactoAfg eival amoAUTwWG GKUPES

PuBUioELG YL TOUG EVEYYUOUG TILOTWTEG

MoTwtég, Twv omoiwv ol amnattioelg eéaodalifovral pe €l6KO TPOVOULO 1 EUMPAYHOTN
aohAAEL ETTL AVTIKELEVOU TNG TITWXEUTIKAG TIEPLOUGIAC, LKAVOTIOLOUVTOL OITOKAELOTIKA Qo
TN peucTomoinon tou cUpdwva PE TG LoXUOUCEG YEVIKEG SLOTAEELS, EKTOC €AV O TAPWY
KWLKOG TpoPAETEL StadopeTikd. OL EVEYYUOL TIUOTWTEC LKAVOTIOLOUVTAL Altd TO GUVOAO TNg
TITWXEVTIKAG Tteplouaiog, Povo ot mepimtwon mou mapattnfolv amd To MPOVOWLO 1 TV
aoddhela Toug i N aohalela Toug Sev eMapKeL yLa TNV AR PN LKAVOTOinon TouG.

Me tnVv empvragn Twv avadepopévwy otig mapaypddous 3 £wg 6, N AVOOTOAN TWV ATOUIKWY
SuwEewv Sev OXUEL WG TIPOG TOUG EVEYYUOUG TILOTWTEG OXETIKA ME TA QVWTEPW UTIEYYUQ
OTOLXELD TNG MTWYEUTIKNAG TEPLOVTLAG.

Ao tnv €kdoon TN anodacng mou KNPUCOEL TNV ITTWXEUON, LETPA AVAYKAOTIKAG EKTEAEONG
TWV €VEYYUWV TILOTWTWV €T TIEPLOUCLAKWY OTOXElwV Tou ode\étn, ta omoia cuvSéovtal
AELTOUPYLKA KAL AUECA LUE TNV ETUXELPNUOTIKA SpacTNPLOTNTA TOU 1) E TAPAYWYLKA Hovada
EKUETANAEUON TOU OENETN, avOOTENOVTAL PEXPL TNV EYKPLON TOU KOTA ta apbpa 107 em.
oxediou avasdlopydvwong, GAAWG pEXPL TNV KATA To dpbpo 84 anddacn tng cuvéAeuong TwWV
TUOTWTWV WE TIPOG TOV TPOTO €§aKOAOUONONG TWV EPYACLWV TNG MTWXEUONG. 2€ KAOe
neplntwon, n avactoln dev enekteivetal mépav Twv €ka (10) unvwv amd tnv knpuén tng
MITWXEUONG, ME TNV mapéAeuon Twv omoiwv n avactoAn aipetal autobikaiwg. Mpdéelg
OTOMIKWY SLWEEWV TWV EVEYYUWV TLOTWTWV KOTA Tapdpacn tng avacTtoAng tng mapoloag
napaypddou eival amoAUTw AKUPEG.

H katd tnv mapdypado 3 avacTtoAr Sev EMEKTEIVETAL OTA UTEYYUQ OVTIKEILEVA TIOU QVKOUV
oe €yyuntég, ouvodeNETeG Kal Tpitoug odelNéteg i aviikouv otov odeétn, aAAd Sev
OUVEEOVTAL AELTOUPYLKA KOl GUECQL [E TNV ETIXELPNIATIKA TOU §paoTnELOTNTA, TTAPAYWYLKN
povada ) ekUeTaAeUon TOU.

Av anodaototel, oupdwva pe TG Statdéel Tou dpbpou 84, n ekmoinon g Meipnong wg
ouVOAoU, avaoTEANOVTOL PEXPL TTEPATOG TNG SLASIKACIOG AUTAG KoL OL ATOULKEG SLWEELG TwV
EVEYYUWV TILOTWTWV KOL LOVO WG TTPOG TOL KATA TV tapdypado 3 e5AdLo MpwTo MEPLOUCLAKA
oTOlXEl TOU OdeNETN. TNV MEPIMTWON QUTA 8gV LOXUEL O XPOVIKOG TIEPLOPLOMOG TOU
Seltepou edadiou tng mapaypadou 3.

OL avwtépw Slatdgelg dev Biyouv TG €lOIKEG PUOUIOELC yloL OVOYKOOTLKY EKTEAECN TWV
OUUWVLWY TTOPOXNG XPNHATOOLKOVOULKAG aodAAELag.

OdeléteG £1G OAGKANPOV

Eni ode\ng €1¢ oAOkAnpov o TUOTWTHAG €xel Okaiwpa, €dv KnpuxBel oe mTwxeuon
TOUAGXLOTOV €vag amod TOUG OUVOPEINETECG, Va amaLtoel ano kK&Be ouvode\étn TNV MARPN
Kawvoroinon TG anaitnong tou, v KATEOTN QmALTNTA KATA TNV MPOYHATIKA AREN e, 2€
nepinmtwon umepkdAudng g amaitnong tou, amodibel to emutAéov Ot ekeivov TOV
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2. Jointly and severally liable co-debtors and guarantors cannot participate in the insolvency of

a co-debtor or the principal debtor respectively, for a claim that they would have in the
future by reason of satisfying the creditor, unless that creditor has not announced his claim.

1ll. The consequences of insolvency as to contracts
Retention of force

The current bilaterally onerous contracts at the time of declaration of insolvency, in which the
debtor is a contracting party, maintain their force, unless it is provided otherwise in the present
code.

Right of option

The syndic, with the rapporteur’s leave, has the right to perform current contracts,
substituting the creditors group in the debtor’s place, and to demand performance by the
counterparty. In this case the latter becomes a group creditor.

If the syndic does not exercise his right to perform within ten (10) days as of the filing of his
report, the counter contracting party is entitled to set to him a reasonable deadline for the
exercise of the right of option. If the syndic does not reply within the reasonable deadline
set by the counter party, or if he denies to perform, then the counter contracting party is
entitled to withdraw from the contract and to claim damages for non performance, being
satisfied as an insolvency creditor.

The syndic’s right to perform or not, is in relation to current bilaterally onerous agreements,
for which the syndic has obtained knowledge, particularly those included in a list that the
debtor has handed over to him.

Contracts concluded by the syndic

Claims arising from contracts concluded by the syndic are satisfied as group claims.

Contracts that are rescinded or maintained
Contracts of a continued character maintain their force, if the law or the contract do not
provide otherwise.
The declaration of insolvency is grounds for the rescission of contracts of personal
character, in which the debtor is a contracting party, as well as of those the rescission of
which results, or could result, from a special law provision.

Right to terminate

The provisions of article 31 do not prejudice the right to terminate the contract when

R M

ouvodpe\éTn Tou Ba gixe Sikaiwpa avaywyng Katd Twv AAAWV.

2. Zuvode\Etng £1G OAOKANPOV KaL EYYUNTAG 6EV UITOPOUV VA GUUUETACXOUV OTNV TTTWXELUON
ouvode\étn A mpwtode\éTn avtioTowya, pe Bdon amaitnon mou Ba amoktovcayv oto ueANov
Adyw kavomoinong amd autoug TOU TILOTWTH, EKTOG OV O TULOTWTHG aUTOG SV €XEL avayyeilet
TNV anaitnon tou.

11l. ZUVETELEG MTWYEUONG WG TIPOG TG CUUPBAOELS
Awatipnon oxvog

ApBpo28. OL katd TNV KAPUEN TNG TITWXEUONG EKKPEUEIC OpdoTEpOBAPElC CUMPBAOELS, OTI( OMOIEC
oUMBAAAOUEVOG Elvat 0 OPENETNG, SLATNPOUV TNV LOXU TOUG, EKTOG edv TipoPAEMEeTaL SLtadopeTIKA
OTOV TOPOVTA KWE LKA

Awaiwpa emloyng

ApBp029. 1. O oUVEIKOG, PE TNV ABElD TOU £LONYNTH, €XEL TO SIKO{WHA va EKTANPWOEL TIG EKKPEUELG
OUUPBACELG, UTIOKABLOTWVTOG TNV OMAdA TWV TUOTWTIWV otn B€on tou odellétn, Kol va
QTALTAOEL TNV EKMARPWAON and Tov avTLoUMBOANOUEVO. ITNV MEPITTWON AUTH O TEAEUTALOG
kaBiotatal opadikdg MoTwTAG.

2.  Edv o olvbikog dev aokroel To Sikaiwpa ekmAnpwong péoa oe 6éka (10) nuépeg amo tv
unofoln tng €kBeong tou, o avtoupBaAidpevog Sikaloutal va Tdfel ' autov gvloyn
npoBeopia mpog doknon Tou Sikalwpatog emthoyng. Eav o ocUvSikog dev amavtioel evidg Tng
evloyng mpoBeopiag mou €tate o avtiloupPBaANouevog 1 €dv apvnBel tnv ekmARpwon, o
avtiloupBaiiopevog Sikaloutal vo umavaxwpnost and tn oUPPAcn KoL Vo OOLTHOEL
anolnpiwon Adyw pn eKMARPWONG, LKAVOTIOLOUHEVOS WG TITWYXEUTIKOG TLOTWTAG.

3. To &waiwpa tou ouvdikou ylo ekmAnpwon f un oadopd ekkpepel apdotepofapeig
OUMPBAOELG, yLaL TIG OTtoleg 0 oUVSLIKOG €xeL AdBeL yvwon, 8iwg autég mou mephapBdavovtal og
KATAOTOLON TIOU TOU £XEL EYXELPIOEL 0 OPENETNG

JUMBAOELG IOV CUVATTTOVTOL ATLO TOV GUVSLKO
ApBpo0 30.  AMALTAOCELS QO CUMPBACELG TIOU CUVAITTOVTOL QIO TOV GUVSLKO LKOVOTIOLOUVTOL WG OUASIKES
ZupBdoelg tou Avovtal i Statnpouvvrat

ApBpo31. 1. IupPdoelg Slapkolg xoapoaktipa Siatnpolv tnv LoV Toug, eddoov dev mpoPAémetal

Sladopetikd oto vopo ry tn cuuBaocn.
2. H«knpuén tng mtwyevong anoteAel Adyo AUoNG Twv CUUPBACEWY TTPOOWIILKOU XAPAKTHPA, OTLG

omnoieg 0 odpeNeéTnG elval cUUPBAANOPEVO HEPOC, KABWG Kol ekeivwv n Alon twv omoilwv
enépxetal f propei va eméNBeL amo eldikn Slatagn vouou

Awaiwpa KatayyeAiog

ApBpo32. 1. Ta opuwopeva oto apbpo 31 Sev Biyouv T0 Skaiwpa KatayyeAiog tng cvpBAonG mou

10
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provided by the law or the contract.

Also, there is no prejudice to the counter contracting party’s rights to rescind the contract,
based on a clause that allows the rescission in case of insolvency of the other party or
subjection to collective execution proceedings.

Transfer of the contractual relationship

The syndic is entitled to transfer to a third person the contractual relationship, in which the
debtor is a contracting party. The transfer is permitted irrespectively of the existence of
contractual terms that precluded or restrict it, if the transfer is in the interest of the
creditors and the debtor’s counter contracting party consents.
When the counter contracting party does not consent, the insolvency court, following the
syndic’s application, can approve the transfer on the terms:

a.  That the syndic has elected to continue the contract,

b.  That the third person has the ability to perform the debtor’s obligations arising from

same,
c.  The counter contracting party is not harmed by the transfer.

With the issuance of the decision approving the transfer, the third party is consider as been
substituted in the debtor’s rights and obligations arising from the contract.

Employment contracts

The employment contract is not rescinded with the declaration of insolvency.

The syndic, when the debtor is the employer, can rescind the indefinite period of time
employment contract, by termination. Insolvency is cause for termination of the indefinite
period of time employment contract or for contracts for services. The payment of
compensation is not required for the validity of the termination of the indefinite period of
time employment contract.

In case that the syndic’s report of article 70 foresees the viability of the business, the
syndic, the debtor and the creditors committee, can each separately or jointly request from
the rapporteur the preservation of the necessary positions of employment until the
ratification or rejection, by the insolvency court, of the reorganization plan of article 107 et
seq.

The employees’ claims for salaries and other benefits that arose before the declaration of
insolvency, as well as every claim of theirs linked with the termination, like particularly
compensation by [NB: operation of] the law, are insolvency claims, for which the employees
are satisfied as insolvency creditors under the special provisions of the present code for the
ranking of creditors.

An employee who actually continues to provide or provides his work after the declaration
of insolvency, by reason of the continuation of the business activities by the syndic or the
debtor, is satisfied as a group creditor for the salaries and relevant benefits.

Retention of title

R M

ApBpo 33.

ApBpo 34.

1.

1.

TPOBAETEL O VOROG 1Y n cUpPBaon.

Emiong &ev Biyovtal ta Sikalwpata tou avitoupBardpevou puépoug yia Abon thg cupBaong,
Ue BAon pATpa Tou emTpEMEeL T AUON TG O€ MEPIMTwon MTWXEUoNS Tou AAou pépoug A
UTtOYWYNG Tou o€ Sladikaoia GUANOYLKNG EKTEAEDONG.

MetaBiBaon tng cupBatikig oxéong

O olvbikog Swkatoltal va petafiBdosl oe tpito tn oupPBatiky oxéon, otnv omnoia
oupBarAOpevo pEpog eival o odeldétng. H petaBifacn emutpénetal avefdptnta amod Thv
Unopén ocupPatikwv Opwv TIOU TNV atokAgiouv 1 TNV meplopilouy, av n petaBifaocn sival
oupdEPOUOA VLA TOUG TILOTWTEG KoL CUVALVEL O aVTLOUBAANGLEVOG TOU ODENETN.

3e dpvnon Tou avtloUUPBOANOUEVOU VO CUVALVECEL, TO TITWXEUTIKO SLKAOTNAPLO, META amod
aitnon tou cuvsikou, puropel va eykpivel tn petaBifaon umd toug dpouc:

a. OTL 0 0UVSLKOG eMéAe€e T ouvéXLon Tng cuBaAONG,

B. 0 Tpitog €XeL TN SuVATOTNTA VO EKTEAECEL TLG AMOPPEOUCEG OO AUTHY UTIOXPEWTELG TOU
ode\étn Kat
y. oTL 0 avtloupPBaiAopevog Sev BAdrtetal amno t petaBifaon.

Me tv é£kboon tng amddoaong mou eykpivel tn petafifacn, o Tpitog Bswpeital
UTOKATAOTABE(G OTA €K TNG CUMBACEWS SIKOLWUOTO KOL UTIOXPEWOELG TOU ODELNETN.

ZupBdosLg epyaociog

Me tnv knipuén tng mrwyeuong ev AVetaw n cupPBaon epyaciag.

O oUvlikog, epooov 0 ode\éTng eival gpyodotng, umopei va AUceL Tn cUuUBacn epyaciag
aopiotou xpdvou, pe katayyelia. H mrwyeuon amoteAei omoudaio Aoyo katayyehiog tng
oUpBaong epyaoiag oplopévou xpovou f €pyou. MNa to KUPOG TN KatayyeAiog tng cupBAoNg
epyaociag aopiotou xpovou Sev amatteitat n kataBoAn anolnpiwong.

Se mepintwon mou n Katd to Gpbpo 70 ékBeon tou cuvdikou TPOPAETEL BLWOLUOTNTA TNG
eTxelpnong, o oUVSLIKOG, 0 ODENETNG KAL N EMLTPOTTH TLOTWTWY, KITOPOUV XWPLOTA 0 KaBEvag
1 ard KowoU va {ntricouv and tov elonyntn Tn dlatnpnon Twv avaykaiwv Bécewv epyaciag
UEXPL TNV €yKplon 1 aroppuhn amod To MTWXEUTIKO SIKOOTAPLO TOU KATd ta dpbpa 107 em.
oxediov avadlopydvwong.

OL anattoeLg Twv Pobwtwy and Uobolg Kat AOUTEG TMAPOXEG ToU yevvriBnKav mpw tnhv
KAPUEN TNG MTWXELUONG, KOBWG Kal KABE CUVOPTWHEVN HE TNV KatayyeAia amaitnon toug,
OMwg 8lwg amolnpiwan €k Tou VOUOU, aOTEAOUV TITWXEUTIKEG QUTOULTAOELS, YL TLG OTIOLEG OL
HLoOWTOL LKAVOTIOLOUVTOL WG TITWXEUTLKOL TILOTWTEG KOTA TLG ELGIKOTEPEG TEPL KATATAEEWG TWV
TUOTWTWV SLOTAEELG TOU TTOPOVTOG KWELKA.

MLoBwTAG TToU TPAYUATIKA CUVEXITEL va TTOPEXEL ) TIAPEXEL TNV EPYACIA TOU META TNV KAPUEN
NG MTWYXEVONG, AOyWw CUVEXLONG TNG ETIXELPNMATLKAG SpaoTtnELOTNTOC artd Tov opeAETN 1) TOV
oUVSLKO, yla TOUG LoBoUg Kal TLG cuvadeig mapoxEC, LKOVOTIOLEITAL WG OUASIKOC TILOTWTNAG.

ErupuAagn kupLotntog
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Article 35.

Article 36.

Article 37.

1.

1.

1.

¥

BAZINAS

LAWFIRM

If prior to the declaration of insolvency, the debtor has sold a movable object, with
retention of title until the payment of the price, and has delivered it to the buyer, the
declaration of insolvency is not grounds to rescind the agreement or to withdraw from it
and does not prevent the buyer form obtaining title [NB: to what was] sold, according to
what was agreed.

If, prior to the declaration of insolvency the debtor has bought a movable object with the
seller retaining title and the [NB: debtor] has received the object, the declaration of
insolvency does not prejudice the rights of the seller arising from the retention of title. The
seller is entitled to set a deadline to the syndic, so that to exercise the right of option of
article 29. If the syndic denies performance, the seller has the right to segregate the object
from the insolvency estate, without the need for previous withdrawal. The seller is entitled
to exercise this right of his only after the submittal of the article 70 report of the syndic.

Set off

The declaration of insolvency does not prejudice the right of a creditor to propose the set
off of a counterclaim against the respective claim of the debtor, as long as the conditions
for the set off were met before the declaration of insolvency. Prohibition of set off, where
applicable, also apply in insolvency.

The netting of claims arising in connection with over-the-counter derivatives is regulated in
the way the applicable legislation provides.

The netting of claims arising from transfer orders on payment settlement and financial
instrument settlement systems, as well as [NB: those] based on closed-out netting clauses,
in the context of financial collateral agreements, is made according to the special provisions
in relation to these.

IV. Segregation and insolvency assertions
Right of segregation

He who claims a right in rem or a right in personam over an object that does not belong to
the debtor, is entitled to ask, with an application to the syndic, its segregation from the
insolvency estate and to be delivered to him. This is rendered by the syndic only on the
permission of the rapporteur. If the application is not accepted, the claim for segregation is
exercised against the syndic, on the basis of the general provisions that are applicable
depending on the nature of the object of which the segregation is requested.

If the object of which the segregation could have been requested, under paragraph 1, has
been disposed by the debtor to a third person, with no right, before the declaration of
insolvency, or by the syndic after the declaration, the holder of the segregation [NB: right]
can request the assignment of the claim, for the consideration, against the third person, if
[NB: the consideration] is still due, or the segregation of the consideration from the
insolvency estate, if it maintains its identity.

If the segregation, under the previous paragraphs, is impossible, the holder [NB: of the
segregation right] participates in the insolvency procedure as an insolvency creditor for the
value of the object.

ApBpo 35.

ApBpo 36.

ApBpo 37.

1.

1.

1.

Edv mpwv TNV KApUEN TG MTwyeuong, o odeNETNG gixe MWANRCEL KLvNTO Tpdyua Le eTidbUAAEN
KUPLOTNTAG MEXPLS QMOTANPWHAG TOU TWAMATOC Kal To €iXe mMapadwosL oTov ayopaotr, n
Kpugn NG mrwyevong dev amotelel Adyo AUoEWE TNG CUMPBACNG 1) UTIAVAXWPNCNG OO AUTHV
Kat oUTe eumodilel Tov QyopaoTr) VO QITOKTHOEL TRV KUPLOTNTA TOU MwANBEvVTog, Katd To
oupdwvnBévta

Edv mpLv tnv KApUEN TNG mtwyeuong, o odeNETNG ElXE AyOpAOEL KLVNTO TipAyUa e emibUAaEn
KupLdTNTAG TOU MWANTH Kat £iXe mMapaAdBeL To PAyUa, N KRPUEN TNG TTWXELVONG Sev Biyel Ta
SKouwpata Tou TWANTA Tou amoppgouv amd tnv emdpulagn kupldtntag. O MWANTAS
SkatoUTat va TageL mpobeopia oTov cUVSIKO, TIPOKELUEVOU VO LOKHOEL TO KATA To dpBpo 29
Skaiwpa emoyng. Eav o ouvbikog apvnBel tnv ekmAnpwon, o MwANTAG €xel Skaiwpa
QAMOXWPLOUOU TOU TMPAYHOTOG ard TV MTWXEUTIKA TIEPLOUDIA, XWPLE avAyKn TTPONYOUUEVNG
unavaxwpnong. O mMwANnTAg SikatoUTtal Vo AOKAOEL TO SIKALWMO TOU OUTO HOVO UETA TNV
untoBoAr Tng katd to dpBpo 70 ékBeong Tou cuvdikou.

Zupdndiopsg

H knpuén tng mrwyeuong Sev Biyel o Sikaiwpa tou TOTWTH va mpoteivel cupdhndlopd
QVTAALTNON G TOU TTPOG TNV avtioTtoyn anaitnon tou ode\étn, epdoov oL TpolmobETELg Tou
ouuPndlopol cuvétpetav mpLv TNV KNpuEN TN mtwyxeuong. Ot amayopevoelg cupPndLlopou,
OToU LoXVoLV, epapuolovTaL KOL 0TV TTTWXEUON.

O ocupdndLopds amaTHoEWY TIOU TPOKUTITOUV altd OUVOANQYEG OE EEWYXPNIUATLOTNPLAKA
napaywya, pubuiletal 6mwg n keipevn vopoBeoia mpoPAEmeL.

O ocupdndlopds anatioewy mou MPOKUTTOUV amd eVIOAEG petaBifaong emi cuotnudTwy
Stakavoviopol TANPWUWY Kot SLAKOVOVIOHOU XPNUATOTOTWTIKWY HECWV, KABWG Kal UE
Baon pnAtpeg ekkaBapiotikol ocuupndlopol, oto TAAC  CUMWVLWV  TTAPOXAS
XPNHATOOKOVOULKAG aobAAeLag, yiveTal Katd Tig lSLkéG epi autwy pubuiosls.

IV. AMOXWPLOMOG KoL TTTWXEUTIKN SLtekSiknon
AKA{WHO ATIOXWPLOHOU

'Omolog eMKOAE(TOL EUMPAYUOTO f} EVOXIKO SIKAIWMA OE QVTIKEIMEVO TTIOU SEV QVAKEL OTOV
ode\étn, SikatoUTaL va {NTAOEL TOV AMOXWPLOUO TOU OO TNV MTWXEUTLKN TIEPLOUGLA KO TV
napadoon Tou ¢' aUToV, HE aitnon Tou IPog to oUVSLKo. H amdSoon armod tov cUVSIKo yivetal
povo peTa and ddela Tou elonynth. Av n aitnon Sev yivel dektn, n a§iwon mpog anoxwplopd
aoKelTaL KATA Tou ouVSikou pe BAoN TIG YEVIKEG SLatdéelg tou LoxVouv avaioya pe tn ¢puon
TOU QVTLKELUEVOU TOU omoiou InNTEltaL 0 AmoXwpLoHOG,.

EGv To avTikeipevo, Tou omoiou prnopouoe va {ntnbei o amoxwplopdg, Katd tnv napdypado
1, €xeL ekmownBel amd tov odel\étn ot Tpito, XwWpPlG Swkaiwupa, TP TtV KAPLEN TNG
TITWYEUONG, N META TNV KAPUEN TNG artd Tov oUVELKO, 0 SIKOLOUXOG OE QTOXWPLOUO UITOPEL VoL
QIOULTACEL TNV EKXWPENON TG amaitnong Kotd Tou Tpitou otnv avtutapoxr, €AV auth akoua
odeileTal | TOV AMOXWPLOUO TNG AVIUTOPOXAG OO TNV TMTWXEUTIKA TEPLOUTia, €dv auth
Slatnpet tv tautdTTaA TNG.

EGv 0 amoxwpLopog, KoTd TG TponyoUEVES tapaypadoug, eivat adivatog, o Sikatouxog
OUUMETEXEL OTNV TTTWXEUTIKA S1a8IKOGIA WG TITWYEVTIKOC TLOTWTNAG e BAon thv agia tou
QVTLKELUEVOU.
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Article 38.

Article 39.

Article 40.

Article 41.

¥

BAZINAS

LAWFIRM

On a fiduciary transfer of title of movables with retention of possession animus domini by
the debtor, the creditor, as the principal of the object, is entitled to segregate same.

Insolvency assertion

The right to insolvency assertion has he who delivered merchandise to the debtor, prior to
the declaration of insolvency, by reason of consignment for sale or to be sold on his
account, as long as these, at the time of the declaration of insolvency, are found, en nature
in full or in part, in the debtor’s insolvency estate.

If the merchandise of paragraph 1 has been sold and the consideration is due at the
declaration of insolvency, the sender [NB: of the merchandise for sale]-depositor directly
asserts these [NB: the merchandise] at the hands of the buyer.

The beneficiary asserts negotiable instruments, which he has sent, prior to the declaration
of insolvency, to the debtor for collection or to be given for specified payments, as long as
these are unaltered at the hands of the debtor at the declaration of insolvency.

Sellers assertion

A right to assert has he who, before the declaration of insolvency has sold merchandise to
the debtor, which at the declaration of insolvency have not yet come at the possession of
the debtor, or of a third party acting on his account, and as long as the consideration is due
in full or in part.

If in the case of the previous paragraph the seller holds the object, he has the right to
distraint same.

Exercise of assertion
The syndic, with the concurring opinion of the rapporteur, decides on the application of
assertion. When the syndic or the creditor object, the matter is decided by the insolvency
court.
In the cases of article 39 the syndic is entitled to exercise the right of option of paragraph
29.

V. Insolvency Avoidance

Rule

Acts of the debtor, conducted within the time as of the cessation of payments until the
declaration of insolvency (suspect period) and which are detrimental to the group of creditors
are avoided or can be avoided by the syndic in accordance with the provisions of the following
articles.

Mandatorily avoidable acts

ApBpo 38.

ApBpo 39

ApBpo 40.

ApBpo 41.

Eni katamoteutikng petaBifaong kupldtntag Kwntol pe Slatipnon tng VOUAG omo Tov
ode\ETN, 0 TUOTWTAG, WG KUPLOG TOU TIPAYUATOC, SIKALOUTAL O OMOXWPLOUO TOU.

Mrwyeutikn Stekdiknon

Awaiwpo SlekSiknong €xel ekelvog TOU TPV TNV KAPUEN TNG TTWXEUONG TAPESWOE
eumnopelpata otov obeNETn AOyw mapakatabikng mpog mwAnon f ywa va mwAnbouv yla
Aoyaplacpod tou, epdoov auTd, KATA TNV KAPUEN TNG TTWXEUONG, BPLOKOVTAL OTNV TITWXEUTLKNA
neploucia tou opeNétn avarloiwTa ev OAw 1| €V PLEPEL.

Edv ta epmopevpata tng moapaypddou 1 éxouv mwAnbel kat to Tipnua odpeiletal katd TNV
KAPUEN TNG MTWXEUONG, O TapayyeAéag - TapakataBEtng SiekSikel eUBEWG aUTO ota XEpLa
TOU ayopO.oTH.

O Swatouyog Siekdikel agloypada, Ta omoia mpLv TNV KAPUEN TNG MTWXEUONG €iXE amooTeilel
otov odelAétn v va elompaxBouv i va SlateBolv yia kaboplopéveg MAnpwuég, edpdoov
QUTA KOTA TNV KAPUEN TG TTWxXEUONG Bpiokovtal ota xépla Tou odpe\étn autolola.

Aekdiknon nwAnth

Awkaiwpo Stekdiknong €xel ekelvog ToOu TPV TNV KAPUEN TG TTWXEUONG €iXE TMWANCEL
EUMOPEVOTA O0TOV ODENETN, TA oMol KATA TNV KAPUEN TNG TTWXEUONG SEV £XOUV OKOUA
TiepLENBEL 0TV KaToXN TOU 0DENETN 1 TpiTOU TOU EvepyEL yLa Aoyaplacio Tou kat ehpocov To
Tiunuo opeidetal ev OAw ) ev pépeL.

Av oTnv MEPIMTWOon NG MPONYyoUUeVNS mapaypddou o TMWANTAG KATEXEL TO TPAYUQ, EXEL
Skaiwpa enioxeong autov

Acknon tng Stekdiknong
Emi tng aitnong Sitekdiknong amodaivetatl o cUVEIKOG Pe cUUdWVN YVWHN TOU Elonynth. Av
UTTAPXEL aVTippnon ard Tov oUVSIKO 1 TILOTWTH, AmodaiVETAL TO TTTWXEUTIKO SLKAoTAPLO.
JTLG TIEPUTTWOELG TOU apBpou 39 0 cUVELIKOG SKaloUTAL VAL AOKACEL TO KATA TIG SLOTALELS TOU
AapBpou 29 Sikaiwpa emNOYAG.

V. MtwxevuTKr avakAnon

Kavévag

Mpadtelg tou oderétn mou StevepyriBnkav evidg Tou Xpovou mou ephapBdvetal and tnv navon
TWV TANPWHUWY MEXPL TNV KAPULEN TNG TTTwXEUONG (Umormtn Tepiodog) kAl eival ETUIAMLEG yla TAV
OMASa TWV TUOTWTWV avoakalouvtal A Uropolv va avakAnBolv amd tov cUVEIKO KATd TIG
Slatdéelg Twv emoOpeVwWY dpbpwv.

NPAgeLg UTIOXPEWTLKAG AVAKANONG
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Article 42.

Article 43.

Article 44.

Article 45.

¥

BAZINAS

LAWF

The following acts are considered detrimental and are avoided:

1.

a. Donations and gratuitous transactions in general, as well as these in which the
consideration that the debtor received was disproportionally smaller in relation to
his dispensation. Common donations made for reasons of social dignity or for
reasons of moral duty are excluded, as well as the acts conducted freely by the
debtor in fulfilling a legal obligation and dispensations for the economic or
professional restitution of his children, if the dispositions are proportionate to his
financial state and have not resulted to a substantial decrease of the debtor’s assets.

b.  Payments of non matured debts.

c.  Payments of matured debts by another mean and not in cash or by the agreed
consideration.

d.  Creation of security in rem, including the registration of prenotice of mortgage or
the granting of other securities of contractual nature for pre-existing obligations, for
which the debtor had not assumed a corresponding obligation to [NB: provide]
security, or for securing new obligations that were assumed by the debtor so as to
replace those that pre-existed.

Potentially avoidable acts

Every bilateral act by the debtor or payment by him of his matured debts that was made
after the cessation of payments and before the declaration of his insolvency may be
revoked, if the counter party, at the time the act was conducted, was aware that the debtor
has ceased his payments and that act was detrimental for the creditors group.

The knowledge of the counter party is presumed, if during the conduct of the act was, the
debtor’s spouse or a blood relative up to a third degree or by marriage up to a second
degree or a person with whom the debtor was living together the last year before the
conduct of the act. For legal persons that are counter parties the presumption of
knowledge concerns the abovementioned persons, if during the conduct of the act, these
had the capacity of a founder or director or its manager. The presumption does no longer
apply, if the action for avoidance was raised after the lapse of a year from the declaration of
insolvency.

Malicious damage to creditors

Acts of the debtor made within the last five years preceding the declaration of insolvency, with

intent to harm the creditors or to benefit others, are avoided if the third party with whom he

contracted had knowledge of the debtor’s malicious intention at the time of performing the act.

Excluded actions

There are not avoided:

a.  Normal acts of the professional or business activities of the debtor performed under
ordinary conditions and within the limits of his ordinary transactions.

b.  Acts of the debtor, which the law specifically excludes from the application of the
rules on avoidance, invalidity or nullity of acts performed within the suspect period.

c.  Acts performed by the debtor during the stage of performing the reorganization plan

R M

ApBpo 42.

ApBpo 43.

Ap6po 44.

ApBpo 45

Noyilovtat OTL givat eTAULEG KoL avakaAovvtal oL akdAouBeg mpdéeLg:

1.

o,  Awpefg KAl XAPLOTIKEG yevikd OSikatompagieg, kaBwg kal OUTEG OTIC Omoieg n
avtutapoxn mou éAaBe 0 ope\ETNG ATav SucavAloya ULKPK O OXEON KE T SLKr TOU Tapoxn.
E€atpolvtal oL cuviBelg Swpeeg mou yivovtal ylo AOYoug KOWWVIKAG EUTIPEMELOG 1 amd
Abdyoug nBkoL kabrikovtog, Kabwe kat MPAEELS and eAeuBeplotnTa ou SlevepynBnkav ano
Tov odel\étn Ot EKMAAPWON VOUIKAG UTIOXPEWONG KAL TIAPOXEG TPOC OLKOVOULKN
ETAYYEALLATIKA OMTOKATACTAON TWV TEKVWVY ToU, EPpAoOV oL TTAPOXES €ival avaAoyeg Pog TV
TIEPLOUCLOKN TOU Katdotoon Kat Sev emédepav ouolwdn eAdTIwon TG TMEPLOUOIAG TOU
ode\étn.

B. MANPWHESG KN AN§UTpOBecWY XPEWV.

y. MANpwpEG ANEmpoBeouwy XpeWV HE GANO TPOMO KoL OXL ME METPNTA N HE TN
ouudpwvnBeioa mapoyn.

5. suotacn eumpaypatng aoddlelag, ouumepAapBavopevng Kol Tng  eyypadng
nipoonpeiwong umodRkng f mapoxn GAAWV aodarelwv evoxikng GUcEWS yLa MPoUTAPXOUoES
UTIOXPEWOELG, yla tnv g€aodaAion twv omoiwv o odpelrétng Sev eixe avaldBel avtiotowyn
uroxpéwon i yla tnv e§acdAALon VEWVY UNIOXPEWOCEWY TIOU avaARdBnKav arod tov opeheTn
0€ QVTIKOTAOTOON EKE(VWVY TIOU TIPOUTIAPXAV.

Npageig SuvnTtikig avakAnong

KaBe audotepoBapnc mpdgn tou odeAétn i MANPWUN artd autov An§utpdBecwy Xpewv Tou
TIOU €YLVE UETA TNV TAWON TWV MANPWHWY KoL TPV TNV KNPUEN TNG MTWYXELUONG, WITOPEL Vol
avakAnBei, edv o avtioupBoAAOpEVOG KaTd TN SlevépyeLla TNG MPAENG yVwpLle OTL 0 0bENETNG
€lXe MOUOEL TIC TANPWHEG TOU KaL N TPAEN ATAV EMLIAKLA VLA TNV OUASA TWV TILOTWTWV.
Tekpaipetal n yvwon tou avtiloupBarlopévou, €dv Katd tn Slevépyela NG mpagng Atav
oUquyog Tou odeNETN 1 cuyyevng €€ aiaTog PéXPL Kol Tpitou BaBuou ) €€ ayxloteiag péxpL
Sevtepou Babuol 1 Mpdowmno pe to omoio 0 odeétng culoloe TO TEAEUTALO £€TOG TPWV TN
Slevépyela tng mpagng. Emi avtiloupuBaANOUEVOU VOULKOU TIPOCWITOU TO TEKUAPLO TNG YVWONG
adopd Ta WG Avw MPoowTa, epdoov KAt Tn Slevépyela TG IPAENG ixav TNV WBLOTNTA TOU
5puTA 1 SloknTA 1 SlteuBuvtr 1 SlaxelpLoth Tou. To TEKUAPLO SeV LOYXVEL, €AV N AVaKANTKA
aywyn eyepBel ETA TNV MapEAeUan £TOUG QO TNV KNPUEN TNG TTWXEUONG.

A6ALa BAGBN TWV MLOTWTWV

MNpdgelg tou odelrétn mou OSlevepynBnkav TNV TEAEUTALA TIEVIAETIA TPV TNV KAPUEN TNG

TITWXELONG, Ke SOAO aUTOU va {NULWOEL TOUG TILOTWTEG ToU i va wdeAnoeL oplopévoug os BApog
AAAwv, avakaAouvtal, €AV O TPITOG Pe Tov onoio cUUPBANBNKE, KATA TO XpOVo TNG SLeEVEPYELAG TNG
TPAgNG yvwpLle To S6Ao Tou odeLAETN.

E§apoUpeveg TPAgELS

Agv avakalovvrat:

a. JuvnOLOopEVEG TIPAEELS TNG EMAYYEAUOTIKAG f ETUXELPNMATIKAG SpaoTnPLOTNTOC TOU
odel\étn ou SlevepynBnKav KATW amod KOVOVIKEG CUVONKEG Kal Héoa ota OpLa Twv cuvhBwv
ouVOAayWV Tou.

B. MNpdgeig tou opelAéTn OV PNTA O VOUOG TIS e€atpel amd tnv epappoyr Twv pubuicswv
niepl avakAnong, akupoTNTAG f AKUPWOLAG TPAEEWV TIOU Eyvay PEoa oTnv UTortn repiodo.
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Article 46.

Article 47.

Article 48.

Article 49.

¥

BAZINAS

LAWF

in case of returning to liquidation due to an inability to perform [NB: the plan].

d.  Grants of the debtor for which the counter contracting party paid immediately an
equivalent consideration in cash.

e. Acts that took place with the agreement or in execution of the rehabilitation
agreement.

Special provisions on financial transactions

1. The validity or avoidance of liquidation that was conducted or the granting of
collateral in the context of transactions in the derivatives market, is governed by the
provisions applicable to the relevant stock market.

2. The validity or avoidance of agreements for providing financial collateral under such
agreements is governed by the provisions applicable to the relevant agreements.

3.  The validity or avoidance of clearing of payment transactions or those involved in
payment or settlement system or a financial market is governed by the provisions
applicable to such transactions.

Payment of negotiable instrument

Regarding the payment of a negotiable instrument by the debtor within the suspect period, the
avoidance action can be directed only against the issuer of a bill of exchange and first endorser
of a promissory note and checks and only if these had knowledge at the time of issuance or
endorsement of a negotiable instrument, respectively, that the payee of the Bill of Exchange or
the issuer of the promissory note and check had ceased his payments.

Judgement - Legalisation

Acts concluded within the suspect period are avoided by decision of the insolvency court.
The avoidance action is exercised by the syndic. It may be also exercised by a creditor, if he
has requested the syndic in writing to exercise same pertinent to a specific act and for a
specific legal reason and the syndic did not exercise it within two (2) months from receiving
the creditor’s written request.

The avoidance action is directed against him or those who had taken part in the act under
revocation as well as against his heirs or other universal successors or a male fide special
successor.

4.  The avoidance is not precluded on the grounds that an enforceable title has been issued for

the act under revocation or that the right arising from same was acquired through
enforcement.

Consequences of Judgment

Anyone who has acquired, through an avoidable act, an asset of the debtor, is required to
retransfer it to the insolvency estate. If the physical retransfer is not possible, the obligation
is governed by the provisions for unjust enrichment, applied by analogy.

R M

ApBpo 46.

ApBpo 47.

ApBpo 48.

Ap6po 49.

y. MpageLg mou Stevepyouvtal oo Tov oPeNETN KATA TO 0TASL0 EKMTARPWONG TOU OXediou
avadlopydvwong, os mepintwon enavadopdg os ekkabdplon Aoyw aduvauiag ekmAipwong.
6. Mapoxn Ttou odelhétn, ywa tyv omoia o avtloUuBaAlopevog KatéBale Apeoa
LoodUvaun avtutopox o€ HETPNTA.

€. Mpadteig mou éhafav xwpa He T cupdwvia r oe ektéeon cupdwviog €uyiavong.

ELS1kéG pUBLIOELG ETTE XPNULATOOLKOVOUIKWV SuvaAAaywv

1. To kUpog 1} To avakAnNTO eKKOBAPLONG TTOU CUVTEAECTNKE i TNG MAPOXNG €§0odAALoNG
ota mAaiola Twv cUVAAAQYWY O XPNUOTLOTNPLAKA ayopd mapaywywv, pubuiletal and
TIG SLATAEELG TTOU LOXUOUV 0T OXETIKA XPNHATLOTNPLOKN ayopd.

2. To kUpOG i} TO AVAKANTO TWV CUUPWVLWV TTAPOXNG XPNILOTOOLKOVORLKAG aodAAELaG Le
Bdon tétoleg oupdwvieg pubpiletal amd TG SLATAEELG TTOU LOXUOUV YLA TIG OXETIKEG
ouudwvieg.

3. To kUpog 1} To avakAnTo tou cupPndLopol, TwV MANPWUWY 1 CUVOANOYWY QUTWV TIOU
OUUUETEXOUV 0€ UOTNUA TANPWHWVY 1 SLOKAVOVIOHOU 1) 0g Xpnuotayopd pubuiletal
ard TG SLaTAELS ToU LoXUOUV VLA TIG OXETIKEG CUVAAAQYEG,.

NMAnpwpn xpnpatoypaduwv

Eni mAnpwung xpnpatoypddwv and tov odpe\étn péoa otnv Umomtn nepiodo, n avakANTIKNA
agiwon pmopel va otpadel povov Katd Tou €KSOTN CUVAAAAYUOTIKAG KAl TOU TPWTOU
omwoBoypddou ypappatiov oe Slatayn kat emtayng Kot povov epocov autol yvwpllav 0Tl Kot
T0 Xpovo ékdoong n omoBoypddnong avrtiotolxa TOu xpnuotoypddou, o TANPWTAG Emi
GUVOANOYHOTIKAG 1 0 €KSOTNG eMi ypaUUATIOU O SLatayn Ko EMLTAYNG EiXE TIOUOEL TLG TTANPWHES
Tou.

Awaotikn anodaon - Nopwponoinon

1. Oumpdéelg mou €ywav otnv UTomnTn mepiodo avakaAouvtal He anddaon ToU TITWXEUTIKOU
Swaotnpiou.

2. Tnv avakAntikr aiwon aokel o cUVEIKOG. MMopel va TV AoKrOEL Kat TILOTWTNG, ooV eixe
{ntioel eyypddwg amd tov oUVSIKO TNV AOKNON TNG YA OCUYKEKPLUEVN TIPAEN Kal ylo
GUYKEKPLUEVO VOULUO Adyo Kal 0 oUvSIkog Sev Tnv doknoe péca oe dU0 (2) UAveg amod
AAYN TOU yparttol aLthOTog TOU ToTWTH.

3. H avakAntkn aywyn ameuBovetal kat' ekeivou f ekeivwv mou eixav AdBeL pépog otnv unod
avakAnon mpagn, KaBwg Kat Katd Twv KANPovopwy f GAAwv kaBoAkwy Staddxwv Toug f Tou
KaKOTLoTOU £L81KoU SLadoxou.

4. H avdkAnon 6ev eumobiletal ek Tou Adyou OTL yla TV UTd avakAnon mpdén €xel ekdoBei
Tithog ekTeEAEOTOC 1 TO €€ AUTAG SIKALW O ATTOKTABONKE LECW AVAYKAOTIKAG EKTEAEONC

JUVERELEG TG anodaong
1. 'Omnolog pe avakoAoUPEVN TIPAEN ATEKTNOE TIEPLOUOLAKO OTOLKELO TOU OdENETN, UTIOXPEOUTAL

VOl TO EMAVAMUETARIBACEL TNV MITWXEUTIKA Tieploucsia. EGv n autovola enavapetapifaon Sev
eival duvarn, n unoxpéwaon pubuiletal anod tig diatdfelg nepi adikaloAoyitou MAOUTIOHOU,
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2. The recipient of a donation is obliged to return only such enrichment, unless he had

knowledge or under the circumstances could have had knowledge that the gratuitous
dispensation causes damage to the group of creditors.

3. If the insolvency court finds that he who contracted with the debtor acted in bad faith, may

compel him to redress the damage caused by the action to the group of creditors.

Claims of the counter contracting party

1. If with the avoidable dispensation a claim was satisfied, with the retransfer of same the

claim revives.

2. In case of avoidance of a bilaterally onerous act, the counter contracting party, provided

that he returns the dispensation, has a claim for such counter dispensation as a group
creditor, if such counter dispensation continues to maintain its identity in the insolvency
estate or if the latter has increased by the value of the counter dispensation, otherwise he
is satisfied as an insolvency creditor.

Time bar of avoidance action
The avoidance action is time barred with the lapse of one (1) year from the day the syndic
obtained knowledge of the act and in any case after the lapse of two (2) years from the
declaration of the insolvency.
CHAPTER THREE
THE BODIES OF INSOLVENCY
I General Provision

The bodies of the insolvency

The bodies of the insolvency are: the insolvency court, the [NB: Judge] rapporteur, the syndic,
the creditors meeting and the committee of creditors.

Il.  The insolvency court
Competence

The insolvency court is the multi member court of first instance that declared the insolvency
(article 4). It exercises the supreme supervision in the administration of the operations of
insolvency. It has the competence to try the disputes specifically defined in this code, but also all
arising from the insolvency and as result of the declaration of same.

Procedure

R M

ApBpo 50

ApBpo 51.

ApBpo 52.

ApBpo 53.

ebappolOpeVES avaAOYywG,.

2. O AAgmIng dwpedc unoxpeoUTal va eTLOTPEPEL LOVO TOV TTAOUTLOMO, EKTOG EAV YWWPLLE 1 KOTA
TIG TIEPLOTACEL UMOPOUCE VO YVWPITEL OTL HE TN XAPLOTIKA TAPOXN EMEPXETAL {NKIA TNG
OMASaG TWV TLOTWTWV.

3. AV TO MTWXEUTIKO SIKAOTAPLO KPIVEL OTL AUTOG TIou cUUPBARBNKe e Tov odeINETn eviipynoe
KQKOTILOTQ, UIMOPEL VA TOV UTIOXPEWOEL OE AMOKATAOTAON TNG {npiag mou mpokARBnke amnd
™V nPAagn otnv opada Twv TLoTWTWV.

A&LoELG TOU avTioupBaAAopévou

1.  Edv pe tv avakoloUpevn mapoxn eixe e€odpAnbei amaitnon, pe tnv emavapetaBipacn tng n
amnaitnon enavépyetaL o€ LoXU.

2. e mepintwon avakAnong apdotepoBapolc mpagng, o avtlouuBaropevoc, epdoov
eTLOTPEDEL TNV TLOPOXH, EXEL A&lwan 0TV AVTUTOPOXH TOU WG OMASIKOG TILOTWTNAG, EAV N
avtutapoxn e¢akolouBel va Slatnpel TNV TAUTOTNTA TNG OTNV MTWXEUTLKA TtepLouaia i n
televtaia au€nBnke katd TNV afla TG avTutapoxng, AAAWG LKAVOTIOLETAL WG TTTWXEUTIKOG
TUOTWTAG.

Napaypadn tng avakAnTikhg afiwong
H avakAntiki afiwon moapaypddetal pe tv napéheuvon evog (1) €toug amod tv nuépa mou o
oUVELKOG EAaBe yvwon tng MPA&ng katl o KABe mepimtwon petd mapgéhevon Vo (2) eTwv anod tnv
KAPLEN TNG TTTWXELVONG.
KEDAAAIO TPITO
OPTANA THZ NTQXEYZHZ
I. TevikR Satagn

Ta 6pyava TnG MTWXEVONG

Ta Opyava TG MIWXEUONG E€ivol TO TTWYXEUTIKO SIKOOTAPLO, O €lonyntng, o oUVSIKOG, n
OUVEAEUON TWV TILOTWTWVY KAL N EMLTPOTTH TILOTWTWV.

Il. To MTWXEUTIKO SLKaoTAPLO
Appodiotnta

Mtwxeutikd Sikaotrplo eival to MoAUpeAEG PpwTodikeio Tou Krpuée tnv mtwyevon (dpbpo 4).
Aokel tnv avwrtatn enornteia otn §teblBuvon TwV EPYACLWV TG TTWYXELUONG. ExeL appodidtnta va
Swkalet Tg SltadopEg mou eL61kA opifovtal otov mapovta kwdika, aAld kat 6ceg avadpuovtal and
TV Itwxeuon Kot Adyw Tt KAPUEAG TG,

Awadikaoia
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1. The insolvency court tries every case that is referred to it, without exception, under the
procedure of voluntary jurisdiction (Articles 741 et seq Code of Civil Procedure). Interventions
(supplementary or principal) before [NB: the court] are lodged also with a statement recorded
in the minutes.

2. Unless otherwise specified in this code, the cases before the insolvency court are set for
hearing within twenty (20) days and the summon is effected ten (10) days before the hearing,
the judgment is issued within fifteen (15) days from the date of the hearing.

Opposition, appeal and appeal in cassation

Unless otherwise specified in this code, decisions of the insolvency court are subject to an
opposition following judgment in default, an appeal and appeal in cassation solely for the
grounds of Article 559 (1) and (19) of the Code of Civil Procedure. The decisions of the court as
to the appointment or replacement of the rapporteur or the syndic and those concerning the
granting of aid to the debtor or his family are not subject to an opposition following judgment in
default.

Insolvency opposition

The decision declaring insolvency, as well as the decision that alters the time of cessation of
payments is subject to an opposition. The opposition is directed against the syndic and lodged
before the court which issued the decision, by the debtor and anyone with a legitimate interest,
within thirty (30) days after the publication of the decision in the Bulletin for Judicial
Publications of the Lawyers Fund.

Revocation Petition

1. The decision declaring the insolvency may be revoked at the request of the debtor, by the
court, which declared the insolvency, if the creditors who participated in the procedure for
the declaration of the insolvency as well as those emerging from the file, have been
satisfied or consent to it. The satisfaction and approval of creditors is proven only in writing
with a certification of the authenticity of signatures by a public authority. The decision
declaring the insolvency may be revoked upon the application of anyone, who has a
legitimate interest or upon the rapporteur’s proposal, provided that the conditions of
Article 758 Code of Civil Procedure are met. For the admissibility of the hearing of the
application for revocation, the rapporteur's report must be produced to the insolvency
court.

2. The application may be submitted until the closing of the insolvency under Article 164. The
decision to revoke, at the request of the debtor under paragraph 1 section a, has a
retroactive effect and once it is published, the insolvency is deemed that it had never been
declared. The revocation of paragraph 1 section c does not have retroactive effect, unless
specifically determined by the insolvency court.

3. In any case, the revocation shall not affect the acts validly conducted while the insolvency
decision was in force.

4. The revocation decision is published in the Bulletin for Judicial Publications of the Lawyers
Fund. An opposition following judgment in default and a third party opposition shall be
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ApBpo 54.

ApBpo 55.

ApBpo 56.

ApBpo 57.

1. To mrwyeuTiko Sikaotrplo SikaleL kKOs umdBeon mou UTAyeTaL 6' AUTO, Xwpic aipeon, katd
™m Swbikaoia tNG ekololog Swkalodooiag (dpbpa 741 em. K.MoA.A.). Ou mapeuPfdoelg
(mpboBeTeG N KUPLEG) EVWTILOV TOU AOKOUVTOL KOL LE SAWON TIOU KATAXWPELTAL OTA TPOKTLKA.

2. Av 8ev opiletal SLadopETIKA OTOV MAPOVTA KWELKA, Ol UTIOBECELG EVWTILOV TOU TTTWXEUTLKOU
Sikaotnpiou mpoabiopifovral evidg gikoot (20) nuepwv Kat n kKAtevon yivetat mpo 6éka (10)
nuepwv, n &€ anddaocn ekdidetal evidg Sekamévie (15) nuepwv and t culitnon.

Avakomy, ébeon Kat avaipson

Av 6gv opiletal SLadopeTIKA OTOV MAPOVTA KWSLKA, OL AIodACELG TOU TITWXEUTIKOU Sikaotnpiou
UTtOKEWVTOL O€ avakomn epnuodikiog, €édeon, kabBwg kal avaipeon povo yla toug Adyoug Tou
AapBpou 559 apB. 1 kat 19 tou K.MoA.A.. Aev unokewvtal o avakomr epnuodikiog i édeon n
avaipeon ot anodpAcelg tou dikaotnpiou mepi SLopLoUoL i AVTIKATACTACNG TOU ELONYNTA f TOU
ouvbikou kat mepi xopriynong BonBnudtwy mpog tov odeNETN 1) TNV OLKOYEVELA TOU.

MTWYEUTIKA aVaKOmH

H anodaon mou knpUooeL TNV MTWXEUON, KABWE KAl ekelvn Tou HETABAANEL xpdvo malong Twv
TANPWHWYV, UTIOKEWVTAL O avakomr. H avakomn ameuBuvetal Katd Tou cuvdikou Kol ooKeitot
EVWTILOV TOU SlkaoTnpiou Tou e€€dwaoe TNV amodacn and Tov opeNETN KOL OTIOLOVSHTIOTE EXEL
€vvopo oupdépov, eviag npobeopiog Tpldvta (30) nuepwv amo tn dnpocieuon g anoddacng oto
AgAtio AlKaoTIKWY ANpooteVoewV Tou Tapeiou NOpLKWY

Aitnon avakAnong

1. Hamodoaon rmou KNpUOOEL TNV TIWXEVCN UIOPEL va avakAnBel PeTd ard aitnon tou odpe\étn
anod to Skaotplo mou Knpuée thv MTwyeuon, €bocov kavoroBnkav f cuvalwouv oL
TUOTWTEG TOU peteixav otn Sadkacio KAPLUENG TNG TTWXEUONG, KABWG Kal ekeivol Tou
T(POKUTITOUV a6 To PAKkeAO. H (kavomoilnon KAl n cUVALVESN TWV TULOTWTWVY AMOSEKVUETAL
povo eyypddwg, pe BeBawwpévn tn yvnowdtnta tng umoypadng toug and dnuooia apyn. H
anodaon mou KNPUOOEL TNV MTwXeUon Wmopel va avakAnBei kat pe aitnon oOmolou €xet
€VVoLOo oUpNdEPOV 1) E TIPOTACN TOU ELONYNTH, OV CUVTPEXOUV OL TiPoUTIoBEoEL Tou dpBpou
758 K.MoA.A.. T to mapadektd g oulftnong g aitnong avakAnong TmpEmeL va
T(POCKOUIETOL OTO TITWYEUTIKO SIKOOTHPLO €KBECN TOU ELONYNTH.

2. H aitnon pmopei va umtoBPAnBel péxpL TNV MEPATWON TN TTTWYXEUONG KAt To dpbpo 164. H
anddaon ya tnv avakinon, HeTd anod aitnon tou opelAétn katd tnv napdypado 1 edddlo
o', €xel avadpouky oyl Kot amd tn dnuooicucn tng n mrwyeuon Bewpeital O6tL Sev
KnpLXONnKe moté. H avakAnon katd tnv mopdypado 1 e8ddlo y' Sev €xel avadpoptkn Loyv,
€KTOG OV TO OplOEL ELSIKA TO TTTWXEUTIKO SLKAOTAPLO.

3.  Ze k&Be mepimtwon, and thv avakinon Sev Biyovtal ol mpdfelg mov €ykupa evepyrnbnkav
KATA Tt SLAPKELDL TNG LOXVOG TNG TITWXEVTIKAG arddaong.

4. H nepl avakAnoewg anodaon Snuootevetal kat oto AeAtio AlkaoTikwy AnNUOCLEVCEWY TOU

Tapeiou Nopikwv. Avakomr €pnuodikiag Kol TPLTOVOKOT) aokouvtal eviog mpobesopiog
tplavta (30) nuepwv amd TNG Onuooleloswg authG. Katd ta Aowutd, oxUouv Ta
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lodged within a deadline of thirty (30) days as of the publication of same. In all other
instances, the provisions in Articles 756 et seq Code of Civil Procedure apply.

. The rapporteur
Appointment of rapporteur

As rapporteur in insolvency, is appointed a First Instance Court Judge serving in the First
Instance Court. In the first instance courts of Athens, Piraeus and Thessaloniki, one or two
of the Presidents of First Instance that serve in these are set as rapporteur (s) of
insolvencies for two (2) court years, by decision of the plenary session of the court, for
exclusive occupation. In all other first instance courts, the rapporteur is appointed by a
decision of the insolvency court. The rapporteur is replaced in the same way.

In the insolvency of a general or limited partnership, the same rapporteur is appointed for
the company and general partners, who are also declared insolvent.

Duties of the rapporteur on the administration of insolvency

The rapporteur has a duty, immediately after the declaration of insolvency, to procure for
the notification of the syndic regarding his appointment. He has a duty to supervise and
expedite the operations of the insolvency, to order all emergency measures for
safeguarding the insolvency estate and presides over the meeting of creditors.

He supervises the work of the syndic and, if applicable, may request the replacement of the
syndic. He provides the syndic, with the consent of the creditors committee, the permission
to trade or sell merchandise and in general movable assets of the estate, where provided in
this code.

In any case, the rapporteur also has the responsibilities specifically defined in this code, but
also for any act necessary in the context and for the fulfilment of his duties and
responsibilities even if not specifically provided herein.

Orders of the rapporteur

The rapporteur grants with an order of his the permits provided in this code and decides
within three (3) days on all disputes of the syndic with the creditors committee, with the
creditors and other parties involved in insolvency proceedings and in any other case in
which competence is conferred upon him under this code.

Against the orders of the rapporteur, and on his disputes with the syndic, the creditors
committee, the creditors or other parties involved in the insolvency, those who have a
legitimate interest are allowed to file a challenge before the insolvency court. The
challenge, unless otherwise specified in this code shall be lodged within twenty (20) days as
of the issuance of the order and tried within eight (8) days, and the insolvency court rules
on it irrevocably, within ten (10) days from the hearing. The challenge in the insolvency
court does not stay the enforcement of the orders of the rapporteur, but the President of

ApBpo 58.

ApBpo 59.

ApBpo 60.

nipoBAenopeva 0TI SLOTAEELG Twv ApBpwv 756 €T, K.MoA.A

Ill. O ewonyntig
OpLOPGG ELONYNTH

Elonyntig otnv mtwyxeuon opiletat mpwtodikng Tou umnpetel oto mMpwrtodikeio. Ita
npwtodikeia ABnvwy, MNewpatd kot Osooalovikng, €LoNYNTHG TWV MTWXEVCEWV OpIlETaL yLa
800 (2) dikaotikd €tn, pe anddaon g oAopEAELAG TOUG, €vag 1 U0 amod Toug POESPOUG
MPWTOSIKWY TOU UTNPETOUV G' QUTd, KOT' oOKAEWOTIKA amacyoAnon. 2ta Aoutd
npwtodikeia, o elonyntng opiletal pe TNV anodacn ToU MTWXEUTIKOU Sikaotnpiou. Me tov
510 TpdMO avtikaBiotatat o £L0NYNTAG.

Emi mrwyeuong opdppubung 1 etepoppubung tatpiag, gwonyntng opiletat o i8log yla tnv
eTaLpia Ko To OpOppUB A LEAN TNG TTOU CUUITWYEVOULV.

Ka@rikovta tou glonynth eni thg Stoiknong tng mtwyxevong

O ewonyntic odeilel apéowg HETA TNV KAPUEN TNG TITWXEUONG VA MEPLUVACEL ylol TV
eldonoinon tou ocuvdikou Tepl Tou Sloplopol Tou. ExeL KaBrnkov va emTnpel kal va
ETUTAXVUVEL TIG EPYOOIEG TNG TITWXEUONG, Vo SLATACOEL OAaL TA KATEMElyovTa UETPA TIPOG
SLaodAALon TNG MTWYEUTLKNG TIEPLOUGLAG KO TIPOESPEVEL OTN GUVEAEUCH TWV TILOTWTWV.
ETuBAEMEL TO £pYO TOU GUVSIKOU KA, OV CUVTPEXEL OXETIKN TIEPUTTWON, UItopEl va INTACEL TNV
avTIKatdotaon Tou. Mapéxel oTov GUVSLKO, META QO CUVAIVEDN TNG EMLTPOTAG TILOTWTWY, TNV
Aabela epmopiog 1 eKmoinong EUMOPEVUATWY KAL €V YEVEL KWVNTWV TNG TITWXEUONG, OMOU
TiPOPBAEMETAL OTOV TTOPOVTA KWELKA.

Se KABe mepinmTwon o eloNyNTAG EXEL KOL TLG APHOSLOTNTEC TTOU €LELKA 0pilovTaL OTOV MapPOVTa
Kwbka, aAdd kat ylo kaBe mpdén avaykaio oto mMAaiola Kal ylo TNV EKMANPWON TwWv
KABNKOVIWVY Kal apUOSLOTATWY TIOU TOU TIOPEXOVTAL E TOV TAPOVTa KwdLKA, £0TW KAl v
€d1ka Sev mpoPAémnovtal ¢' autov

AlatageLg Tov elonyntn

0 eonyntig pe Slatagn tou mapéxel TG MPOPAEMOUEVEG QIO TOV MAPOVTA KWELKA ASELEG KoL
anodaoilel, eviog Tpuwv (3) nuepwy, el OAwWV Twv Slevé€ewv TOU cUVSIKOU LE TNV ETILTPOTH
TUOTWTWY, KE TOUG TILOTWTEG Kot TOUG Aourtolg eUMAEKOUEVOUG oTn Stadikacio TG MTWXELONG
Kat og K&Be AN mepintwon mou £XeL appodLOTNTA KATA TOV TOPOVTA KWELIKA.

Katd twv Statdéewv autwyv tou eonyntr, Kabwg kat eni twv Stevé€ewv tou Blou pe to
oUVSLKO, TNV ETUTPOTH TUOTWTWV A TUOTWTH 1 KE AAAOUC EUTAEKOUEVOUG OTNV TITWYEUON,
ETUTPEMETAL, OE AUTOUG TIOU €XOUV EVWWOMO GUUGEPOV, N TIPOCHUYI EVWITLOV TOU TITWYXEUTIKOU
Swaotnpiou. H mpoaduyn, ebooov dev opiletal SladopeTikd oToV MaApOvVTa KWK, AoKELTOL
€vtOG €ikool (20) nuepwv amd tnv €kdoon tng Sidtagng Kot ekSikaletal eviog oktw (8)
NUEPWY, TO € MTWYEUTIKO SikaoTriplo anodaivetal em’ authg apeTakARTwWE, evrog dka (10)
nUeEPWV amod t oulltnon. H mpooduyr oTo MTWYXEUTIKO SIKOOTAPLO Sev avAOTEAAEL TV
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the insolvency court may, at the request of the applicant, order the stay of execution by
applying the proceedings of conservative measures (Article 682 et seq CCP).

3. Ondisputes brought before the insolvency court, the rapporteur is obliged to always submit
a relevant report, without which the hearing is inadmissible.

Investigative duties of the rapporteur

The rapporteur can examine the debtor without an oath and [NB: can examine] under oath its
representatives and employees, in relation to everything concerning the drafting of the balance
sheet and the circumstances and causes of insolvency. Copies of depositions are also
transmitted by the rapporteur to the competent prosecutor, in case of a person’s criminal
liability.

Imposition of sanctions against the debtor

1.  If the debtor refuses to appear, if duly notified two (2) days in advance, before the syndic or
the rapporteur, the rapporteur imposes upon him a penalty between five hundred (500) to
two thousand (2,000) euro for the Lawyers Fund which is collected in accordance with the
provisions of KEDE. In case of repetition, the provision of article 169 of the Penal Code
applies.

2. The rapporteur may order the necessary in his judgment measures to ensure the presence
and collaboration of the insolvent, where required, in the insolvency procedure.

IV. The syndic
Who is appointed syndic

1. As syndic, a lawyer is appointed, who has at least five years of service and resides in the
district of the insolvency court seat, by a list drawn by the relevant Bar for each calendar
year, based on the requests of interested lawyers. If a list is not drawn, that of the previous
year remains in force and if there is no list at all, the insolvency court decides freely on the
person of the syndic

2. He who is connected with the debtor or in the case of legal persons with the natural
persons that constitute their management, with a blood or by marriage relationship in a
straight line indefinitely or by adoption and indirectly until the fourth grade or is or was
married or fiancé to same, can not be appointed as syndic.

Right of refusal
1. The syndic is immediately notified of his appointment by any means, even by telephone, by

the secretary of insolvencies. The secretary records with his signature the notification on
the file of insolvency. Within the next two (2) days as of such notification, the syndic is
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ektéleon Twv Sataéewv TOu €onynTh, Mmopsl OUWG O TPOESPOG TOU TTWYEUTIKOU
Swkaotnpiou, HETA and aitnon tou mPoodelyovtog, va SLATAEEL TNV avOoTOAR EKTEAECEWC,
Katd tn Stadikaoio twv aodailotikwy PETpwy (dpBpa 682 emt. K.MoA.A.).

Emi twv Slevé€ewv mou dEpPovTal EVWITLOV TOU TITWXEUTLKOU SLkaoTnpiou, 0 €LoNyNTAG €lvat
UTIOXPEWMEVOG VO UTTOBAAAEL TTAVTOTE OXETIKN £kBeON, XWPIG TNV omoia sival anapddektn n
ountnon.

AvakpLTikd KoBrikovta Tou glonynth

O ewonyntig umopel va e§etdoel avwpoti Tov 0dENETN KOL EVOPKWG TOUG OVTLTPOCWITOUG KOl
UTtaAAAAOUG TOU, OXETIKA HE O,TL adopd TN cUVTAEN TOU LOOAOYLOMOU KAl TLG TIEPLOTACELG KO TLG
attieg TNG mtwyevong. Avtiypada twv katabéoswv SLafLBAleL o eLGNYNTAG KAL TTPOG TOV aApUOSLO
€L0AYYENEQ, OV CUVTPEXEL TIEPIMTWON TOWIKAG EUBUVNG KATTOLOU TIPOCWTTIOU

ErBoAn KUPWOEWV KATA ToU opeAéTn

Av 0 odel\étng apveitat va gpdaviotei, epooov eldomonbel voupa mpv Svo (2) nuépeg,
EVWTILOV TOU OUVSIKOU fj TOU €lonyntr, 0 €wonyntrig eMPBAAAEL ¢' AUTOV Towr TAEewg amo
nevtakdowa (500) €wg Svo xAdadeg (2.000) eupw umép Ttou Tapeiou NOULKWY TOU
€LOTIPATTETOL KATA TLG Slata&elg tou KEAE. Ze mepintwon unotporniig, ebappoletal n Siatagn
Tou &pBpou 169 tou Mowikol Kwdika.

O glonyNnTNG Umopei va Statagel ta avaykaio katd tnv kpion Tou HETPa, pog e€acdaiion tng
mapouciag tou mTtwxoU Kal CUUMPOENG TOU, OTMOU OUOLTE(TAL, KATA TNV TITWYXEUTLKN
Sladikaoia.

IV. O cUVvSikog

Motog Sropiletan oUVELKOG

JUvSKog Slopiletal Siknydpog mou €XEL TOUAGXLOTOV TEVIAETH UTNPEGIO KOL KOTOLKEL oTNV
€6pa TOU TTWYXEUTIKOU Slkaotnpiou, amd Katdloyo mou Kataptiletal omd Tov OlKEio
AKNyopkod ZUA\OYO yla KABe nuepoloylokd €tog, pe BAon altrioelg Twv evdladepdpuevwy
SKkNyopwv. Av Sev KATOPTLOTEL KATAAOYOG, LOXUEL AUTOG TOU TIPONYOUUEVOU £TOUG Kal av Sgv
UTtapxeL KaBOAou KATAAOYOG, TO MIWXEUTIKO SIKOoTHPLO eTAéYEL eEAeUBepA TO TIPOCWTTO TOU
ouvdikou.

JUvSKog Sev Slopiletal autdg Tou cUVEEETAL e TOV ODEINETN, KOL ETTL VOULKWY TIPOCWTTWY HE
Ta GUOLKA TPOCWTA, TIOU AoTEAOUV TN SL0IKNON TOUG, e CUYYEVELA €€ QLILOTOG 1) QyXLOTELOG
oe guBeia ypauun anepldplota ) uloBeoia Kat ek MAayiou péxpL Tétaptou Babuou i eival n
untipéav cuTuyoL ) LVNOTAPEG AUTWV.

Awaiwpa anomnoinong
O oUVSIKog apéows eLdoMoLEiTaL yLa TO SLOPLOKO TOU UE KABE PECO, aKOUN Kal TNAEDWVIKAE,

QO TOV YPOUMATEN TWV MTTWXEVOEWV. O ypaupatéas onpelwvel evumoypada tnv eldomnoinon
MAVW 0To GAKEND TNG MTWXELVONG. EVTOC Twv emodpevwy Vo (2) nuepwv amnd tnv eldomnoinon
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entitled to declare in writing to the rapporteur that he declines his appointment, stating his
relevant reasons. The rapporteur reports immediately to the insolvency court for the
appointment of a new syndic.

The insolvency court, with its decision appointing a new syndic, decides also if the refusal is
due to the conflicts of article 63, paragraph 2, or to cause. If this is not the case, the syndic,
who resigned, cannot be appointed as syndic for the next three (3) years.

Publications of the invitation to creditors

The syndic is obliged to procure for the publication, in accordance with article 8, of a summary
of the decision declaring the insolvency, with an invitation to creditors to convene before the

1.

rapporteur at the time and place which is set in the decision, for a list of alleged creditors to be
drawn and the creditors committee to be determined. If the syndic delays, the publication is
made with the care of the rapporteur. If the meeting is cancelled for any reason, the date of the
next meeting is set by a simple act of the rapporteur, which is published in the same way.

Conservative measures

The syndic is obliged to register immediately the mortgages and prenotices of mortgages
for which there is title against the debtors to the insolvency and to ask the insolvency court
to take every necessary measure for the safeguarding of the insolvency estate.

The syndic registers, free of charge, in favour of the group of creditors, mortgages over all
immovable assets of the insolvency estate using as title the summary of the decision
declaring the insolvency and which appointed him, accompanied by his report, where he
describes the immovable assets over which he requests the registration and mentions the
alleged, in his opinion, total amount of the credits to be secured.

Sale of assets subject to wear, etc.

The syndic may request from the rapporteur to allow him to exclude from the sealing and
to deliver to him, those assets that are subject to immediate wear or depreciation in value
or whose maintenance is costly. These chattels are inventoried and their value is assessed
immediately by the syndic before the magistrate competent for the sealing, who endorses
the report.

The debtor is notified by any means, even by telephone, about the request of the syndic
and is entitled to put forward any objections before the rapporteur within the next day
from his notification.

If the rapporteur grants the relevant permit, the place and date of the sale of the chattels is
notified by same being wall posted at the premises of the insolvency court.

Unsealing - inventory

The syndic, within three (3) days as of his appointment and provided that the sealing has
been completed, asks the magistrate for the unsealing of the insolvency estate and

ApBpo 65.

ApBpo 66.

ApBpo 67.

ApBpo 68.

auth, o oUvdkog Sikatoutal va SnAwoeL eyypadws MPog Tov €LoNyNTr OTL OOTMOLETAL TO
Sloplopd tou, ekBETOVTAG KOl TOUG OXETIKOUG Adyoug. O elonynTAg ansuBuvetal apéows mpog
TO MTWXEUTLKO S1KAOTAPLO Yla SLopLoPO VEOU OUVSIKOU.

2. To TMIWXEUTIKO SlKAoTAPLO He TV anmddacn Soplopol véou cuvdikou amodaivetat
oUYXPOVWG, av n amomnoinon odeiletal oe acuuBifacta tou dpbpou 63 mapdypadog 2 f o
omnoudaio Aoyo. Av ev cupBaivel ToUto, 0 cUVSIKOG Tou TtapattriBnke Sev umopsi va
Sloplotel oUVEIKOG yLa ta emdpeva tpia (3) €Tn.

ANMHOOLEVOELG TTPOOKANGNG TIPOG TOUG TILOTWTES

O oUVSiIkog €xel umoxpeéwon va empehnBei ywa tn dnuoocicuon, cvpdwva pe to dpbpo 8,
nepiAnPng tng amddaong mMoOU KNPUCOEL TNV TTWYXEUON, ME TPOOKANON TWV TUOTWIWV va
OUVEANBOUV EVWTTLOV TOU €LoNYNTH 0ToV 0pL{OpEeVO oTnV anddaon TOmo Kal Xpovo, yla tn cuvtaén
TOU TIVaKO ELKAOUEVWY TILOTWTWVY KaL TOV OPLOUO ETLTPOTIAG TILOTWTWV. Av 0 oUVSLKOG Bpaduvel,
n dnuocieuon yivetal pe emypélela Tou 0nynTh. Av patalwbBel n cuvéleuon, yla omolovénmote
AGyo, N nuepopnvia cUYKANGNG TG EMOUEVNG CUVEAEUGNG OpileTal Le amAr TPAgn Tou eLonynTn, N
ornoia Snuoctevetal katd Tov 5o Tpdrmo.

ZuVTNPENTIKA HETPA

1. O oUv8ikog gival UTIOXPEWHEVOC VO EYYPAWNEL AUECWE TI UTTOBNKEG KAl TIPOCNUELWOELS yLa
TLG OTIOLEG UTIAPXOULV TITAOL KATA OPENETWY TNG TTTWXEUONG KaL VO INTEL OO TO TITWXEUTIKO
Skaotnplo tn AfPn kdbe avaykaiou HETpou mPog eE0odAALoN TNG TTTWYXEUTLKIG TTEPLOUGTAG.

2. O olvbikog eyypddel ateAwg, UTEP TNG OMASOE TWV TLOTWTWY, UTOBAKEG emi GAwv Twv
OKLWVATWV TNG TTWYXEUTIKAG Tteplouaiag pe titho tnv mepiAnn tng anddacng mou Knpuse tv
TITWXEUON KoL ToV 8LOpLoe Tou cuvodevetal amno ékBeon tou, Omou meplypddovtal Ta akivnta
eni Twv onolwv {ntel TNV eyypadn kat avadpEpeL To KATA TNV KPILon TOU ELKO{OMEVO GUVOALKO
UYP0oG TWV TIPOG 0LODANELD TILOTWOEWV.

Ekmoinon mpaypdatwy nou unokewvtal o ¢pOopd K.AT.

1. O oUvlikog pmopei va Intioel and tov ewonynt va srutpédel va e€alpebolv amod T
odpayon kat va mapadoBouv ¢' autdv, 6oa Tpdyuata UTOKewTal o auecn ¢Bopd n
unotipnon t™¢ aflag toug i n Swatfpnon toug esivat damavnpr. To TPAypaTa QUTA
anoypddovtal Kal EKTILWVTAL ApECWS QMO TOV oUVSLKO, EVWTILOV TOU appodlou yla tn
odpayLon elpnvodikn, o onoiog mpocunoypddeL Thv £kBeon.

2. 0 oderétng slbomoleital pe OMOLOSATIOTE HECO, OKOMN Kot TNAEDWVIKWE TIEPL TOU QUTAUATOG
autoU Tou ouvdikou Kot SkatoUtal va TPORAMEL TIG TUXOV QVTLPPRAOELS TOU EVWIILOV TOU
£10NYNTH EVTOG TNG EMOUEVNG NUEPAG Ao TNV ELS0moinon Tou.

3. Av 0 €lonynTtr¢ XOpNYNOEL TN OXETIKA GBEL, 0 TOTOG Kol XPOVOC TNG TIWANCNG TWV TIPAYUATWY
YVWOTOTOLE(TOL LE TOLXOKOAANGH OTO KATAOTN A TOU TITWXEUTIKOU Slkaotnpiou

Anoodpdyion - anoypadr

1. O oUvbikog péoa oe Tpelg (3) nUépeg amd to Sloplopod Tou Kat epdoov €xel OAoKANPwOEL N
odpaylon, {ntel amd tov £lpnvodikn TNV amoodpdylon TNG TTWXEUTIKAG TEPLOUGiag Kot
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proceeds to its inventory. The debtor is called two (2) days in advance to attend the
unsealing and the inventory. If the debtor has passed away, his heirs are summoned in his
place.

2. Theunsealing is made by the syndic. The syndic may, with the permission of the rapporteur,
hire an assistant of his election for the drafting of the inventory and the evaluation of
assets. For the inventory and evaluation of assets, a report is drafted by the syndic, which is
signed by him and the other persons present. The seals are removed sequentially,
depending on the course of the inventory and every interruption is noted in the report and
is signed by all the abovementioned. Within the next day of the completion of the
inventory, the report is submitted to the rapporteur and anyone having legal interest
receives immediately from the secretary a copy, free of charge.

3. Once the inventory is completed, the books and other documents, debt instruments,
commodities, money and all chattels in general of the insolvency are delivered to the
syndic, who certifies delivery upon the document of the inventory report, if these have not
already been delivered to him in accordance with article 67.

As of 2 April 2012, article 68 is replaced, as above, with paragraph 2 of article 22
L.4055/2012.

Informing the rapporteur

The syndic, based on the inventory data and everything else he has at his disposal, submits to
the rapporteur as soon as possible a special report on the status of the insolvency estate and on
the manner that the operations of insolvency should be continued.

Report of syndic

1.  The syndic is obliged to submit to the creditors meeting a report on the financial situation
of the debtor and the causes of the insolvency, the prospects of preserving the business, in
whole or in part, its potential viability and the possibility of the debtor’s entering a
reorganization plan and the applicable projected consequences as regards the satisfaction
of creditors.

2. The report of the syndic is notified mandatorily, at least ten (10) days before the creditors
meeting, to the rapporteur, the debtor, the committee of creditors and a representative of
the employees, so that to express their position on it.

Maintenance of the debtor and his family
The insolvency court, following a proposal from the syndic and the rapporteur's report, may

authorize payment of the necessary funds to the debtor for his maintenance and that of his
family. The debtor is summoned at the insolvency court in any case.

Letters and other means of communications to the debtor
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nipoBaivel otnv amnoypadn tng. O ope\étng Kakeital mpwv Suo (2) nuépPeg, va mapeupiokeTaL
Katd tnv armoodpdylon kal aroypadr. Av o odpe\étng €xel amoPlwoel, otn Béon autol
KahoUvTaL oL KAnpovouoL tou.

2. H amoypadn yivetal and tov ouvdiko. O cUVSIKOG Umopel Pe TNV AdEL TOU ElONyNTH va

npooAdBel BonBo tng ekAoyng Tou yla T ouvtagn tng amoypadng Kal TNV eKTiunon twv
npaypdtwy. Mo thv amoypadn Kol TNV eKTiUNON TWV MPAYUATWY CUVTACOETAL Ao TOV
oUV6OLKo €kBeon TTou uTtoypAdeTaL ard Tov (5Lo Kat Ta AAA mapovTa mpocwna. Ot adpayideg
adatpolvtat Sladoxikd, avdloya e tnv Topeia TNG amoypadng kat kdBe Siakomn
avadépetal otnv £kOeon Kal UTIOYPAdETAL AMO OAOUG TOUG AVWTEPW. MEOA OTNV EMOUEVN
nUépPQ amo tnv mMepAtwon tng aroypadng, n €kBeon KatatiBeTAL OTOV £LGNYNTI KAL OMOLOG
£XeL Evwopo oupdEPoV AapBAVEL ATTO TOV YPOUUATER OUECWCE, ATEAWS, avtiypado.

3. MOAg mepatwbei n amoypadr, ta PBAia kat ta Aoutd éyypada, Ta Xpeoypada,

EUMOPEVUATA, TO XPALOTO Kol OAQ TO TIPAYHATA YEVIKA TNG TITWYEUONG apadidovral otov
oUV6LKO, 0 omoiog BeBatwvel TV mapddoon i tou gyypddou Tng ekBEcewg amoypadng, av
én dev €xouv mapadobel og autdv cUpdwva pe To dpbpo 67.

To apBpo 68 avriikabiotatal and 2 Anpwlliov 2012, wg dvw, pe TV apdaypado 2 tou
épBpou 22 N.4055/2012.

Evhuépwon eonyntn

O oUvbikog, pe Baon ta otolkeia TnG amoypadng kat 6o dAa €xeL otn SLaBeor] Tou, uTtoBAAAEL
TPOG TOV E€LONYNTH TO OUVTOMOTEPO €8Ik avadopd ylo TNV KATAOTOON TNG TTWYXEUTLKAG
TEPLOUGTOG KaL TIEPL TOU TPOTIOU GUVEXLONG TWV EPYACLWY TG TITWXEUONG

‘EkBeon tou cuvdikou

1. O olvdikog umoxpeoUTaL Vo UTIORBAAEL OTN CUVEAEUON TWV TILOTWTWV £KOEON OXETIKA HE TNV

OLKOVOMIKN KATACTOON TOU OQEWETN KAl TWV ALTiwv TG TITWXEUONG, TLG TIPOOTITLKEG
Slatripnong tng emeipnong, ev OAw n ev pépeL, TG duvatotnTeG BLWOLMOTNTAG TNG KO
uTaywyng tou opelAétn og ox€SL0 avadLopyAvwaong Kot TG KOTA mepimtwaon mpoPAEMOpEVES
OUVETIELEG WG TIPOG TNV LKAVOTIOINGON TWV TILOTWTWV.

2.  H €kBeon tou ouvSikou YVWOTOTOLEITOL UTIOXPEWTLKA, TOUAd)XLoTOV SéKa (10) nuépeg mpwv tn

OUVEAEUON TWV TUOTWTWVY OTOV ELCNYNTH, OTOV OGENETN, OTNV ETUTPONH TUOTWTWY KAl OF
EKTIPOCWTTO TWV EPYAIOUEVWY, TIPOKELUEVOU Vo TomoBeTnBoUV M’ UTAG

Aatpodr) Tou opAETN KL TNG OLKOYEVELAG TOU

TO MTWXEUTIKO SIKAOTAPLO, LETA oo pdtaon Tou cuvsikou Kat ékBeon Tou elonynTr, UOpEL va
ETUTPEMEL TNV KATABOAN TOU avayKaiou XpnUaTikoy Toool Tpog Tov ope\étn yia tn Statpodn
auToU Kol TNG OlKoyevelag tou. O ode\étng KOAe(tal OTO MTWXEUTIKO SIKAOTAPLO O KAOE
nepintwon

EToToA£G Kot GAAQL LEoa EMLKOWVWVING TOU 0deLAETN
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The syndic obtains knowledge of the letters, telegrams, telefaxes and messages via e-mail
addressed to the debtor, if in his opinion are related to the insolvency. The debtor is always
summoned two (2) days in advance to attend their opening. The syndic delivers to the debtor
the letters, etc. which are unrelated to the insolvency and is obliged in each case to maintain
confidentiality, otherwise he is punishable under article 371 of the Penal Code.

Claim Collection - deposit and withdrawal of money

1. The syndic sees to the collection of claims of the insolvency. He opens a special interest

bearing account in a credit institution legally operating in Greece in the name of the debtor
in insolvency and in which account there is an express and clear indication that the debtor
is insolvent, where he deposits the money in the cash registry or in any account of the
debtor or that have been collected by him in the exercise of his duties. Within three days of
such deposit, the syndic must produce the relevant deposit slip to the rapporteur.

2. The syndic’s depositing of any money of the insolvency to a personal account of his or to an

account of a third party constitutes an embezzlement which is prosecuted and punished
under the provisions of the Penal Code.

3.  The special account shall be managed by the syndic only after permission by the

rapporteur. In the case of a list of distribution, which has been declared enforceable in
accordance with article 153, paragraph 2, the rapporteur may provide that the money will
be paid directly to the beneficiaries.

Settlement of claims

1. The syndic may enter into a settlement under the terms of the Civil Code (article 871) for

every claim in personam or in rem of the debtor against third parties or third parties against
the debtor. For the settlement, an agreement is concluded between the syndic and the
other party, with minutes that are drawn up in front of the secretary of insolvencies and is
immediately submitted to the rapporteur for ratification.

2. The debtor and the committee of creditors are invited to take knowledge of the agreement

referred to in paragraph 1 and are entitled to raise any objections before the rapporteur
within three (3) days.

3. If the value of the settlement does not exceed the amount for which the First Instance

Court has competence, the rapporteur ratifies it himself or refuses to ratify it. Against the
decision of the rapporteur, it is allowed to the syndic, the counter contracting party, the
debtor, the creditors' committee or any creditor to lodge a challenge before the insolvency
court. The decision of the insolvency court is not subject to any challenges by judicial
remedies.

4.  If the value of the settlement exceeds the above amount, the rapporteur issues a reasoned

report and submits the settlement to the insolvency court for approval or not. The persons
of the preceding paragraph are allowed to appeal against the decision of the insolvency
court. The appeal court rules irrevocably.

Hiring experts
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O oUvSikog AapBdvel yvwon Twv €motoAwv, thAsypadnudtwy, TNAEOUOLOTUNIWHATWY Kal
punvupdtwy péow nAektpovikol taxudpopeiou mou ameuBuvovtal mpog Tov ode\étn, edbodoov
Katd tnv Kplon tou €xouv oxéon Me Tnv mtwxeuon. O opeNétng kaAeital mdvtote npo Svo (2)
NUEPWV va TapeUpiloKeTaL Katd TNV armoodpdylon tous. O oUvSikog tapadidel mpog Tov ode\étn
00€G EMLOTOAEG K.ATL. €ival GOXETEG e TNV TITWXEUON Kal €ival UTIOXPEWMEVOG Ot KABE mepimtwon
va tnpet exepUBeLa, SladopeTikd TLHwpPEiTaL Katd To dpBpo 371 tou Mowikolu Kwdka.

Eionpa§n anattioswv - katdBeon kot avaAndn Xpnpatwv

=

O oUV8LKOoG eTEeNelTaL ylat TNV €l0TPOEN TWV ATAULTACEWY TNG TITWYXEUONG. AvoiyeL €L8IKO

€VTOKO AOYOPLOCHO O€ TILOTWTLKO Spupa Tou Aettoupyel vopupa otn EAAada oto ovopa tou

telolvtog og TTwXeUon OdENETN KAL OTOV OMOI0 Aoyaploopo yivetal pntr Kot gudavig
avapopd OtL 0 0PeNETNG TEAEL O KATAOTAON MTWYXEUONG, OTOU KATABETEL T XpriATA TIOU
unpxav oto taueio f oe omolovdnmote Aoyaplaopd tou odelétn 1 eompaxbnkav amnd

QUTOV KATA TNV A0KNOoN TwV KaBNKOVTWv Tou. Evtdg tpinpépou amnd tnv katdbeon o oUvELKog

TPETEL VAL TIPOCKOWIZEL TN OXETIKN amoSelén KataBEoewg aTov eLonynTh.

2.  KotdBeon amd tov oUVEIKO OTOLOUSATIOTE XPNIOTIKOU TOOOU TNG TTWYXEUONG OE OTOULKO
Aoyaplacpd tou fj Aoyaplaoud Tpitou amotelel umefaipeon mMou SUWKETAL Kol TLHWPELTAL
Katd tig dlatdéelg tou Mowikol Kwdika.

3. O edkdg Aoyaplaopdg Kiveltal amd Tov oUVELIKO HOVO PETA amod ddela tou ewonynth. Emi

mivaka Stavoung mou knpUxBnke ekteAectog, cUpdwva He To apbpo 153 napdypadog 2, o

€10NYNTAG Uopei va opioet otL ta xprpata Ba anodoBouv aneubeiag otoug SikatoUxoug.

JupBBacUOG ENi anmaLTHOEWY

1. O oUvbikog propel va cuvael cupBLBacud, Katd toug 6poug Tou Aotikol Kwdika (dpBpo
871), yia kaBe aflwaon evoxLkn f EUPAYUATN TIOU €XEL O OPENETNG EvavTL TpiTwV ) oL TpitoL
€vavtl Tou odel\étn. MNa to cupPBLBacpo cuvamntetatl cupdpwvia petagl tou cuvsdikou Kot Tou
GA\OU UEPOUG, ME TPAKTIKO EVWILOV TOU YPAUMUOTEN TWV TTWXEVOEWV Kal UTIOBAAAETOL
OUECWCE TTPOC EMUKUPWON OTOV ELONYNTH.

2. O ode\ETNG KAL N ETILTPOTTH TWV TUOTWTWYV TipookaAouvtal va AdBouv yvwon tg cupdwviag
™¢ mapaypddou 1 kat Sikatovvtal va iPoBAAAOUV TLG TUXOV QVTLPPHOELG TOUG EVWTILOV TOU
€10NYNTH EVTOG TPLWV (3) NUEPWV.

3. Avn aio Tou avtikelpuévou tou cupPLBacpol Sev untepPBaivel To OGO TNG APLOSLOTNTOG TOU
HOVOUENOUG TPWTOSLIKEIOU, O ELONYNTAG TOV EMIKUPWVEL O (BL0G 1 apveital TV emkVPWaon
Tou. Katd tng anodaong Tou eonyntr EMTPENETAL OTOV OUVSIKO, OTOV avTLOUMBOANOUEVO,
oToV 0DEINETN, GTNV ETUTPOTTH TILOTWTWYV f} OE OTOLOVEATIOTE TLOTWTH, TTPOCGHUYH EVWTTLOV TOU
TITWYEVTIKOU Sikaotnpiou. H amddacn Tou MTWXEUTIKOU Sikaotnpiou Sgv UTOKELTAL OF
£vbika péoa.

4.  Av n aflo TOU QVTIKELEVOU TOU cUMBLBOCMOU UTEPBAIVEL TO AVWTEPW TTOCO, O ELCNYNTAG
ouvtAooel atttohoynpévn €kBeon kat uTOBAAEL TO CUBLBACUO OTO MTWXEUTIKO SLKAOTAPLO
TPog erkUpwon N 1n. Katd tg anddpacns Tou MTWXEUTIKOU SLKAOTNPIOU EMITPEMETAL OTA
TPOOWTIA TNG (PoNYoUEVNC Ttapaypddou Edean. To edeteio anodaivetal ApeTAKANTWG.

MpooAnyin MPOCWNWV UE ELSIKEG YWWOELG
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The syndic, where the promotion of the operations of the insolvency requires special knowledge
of technical, financial, accounting or other nature, which he does not possess, he may, upon
agreement of the rapporteur, hire under any contractual relationship (work, project, etc.) the
necessary third persons to assist his task or the debtor, whose remuneration will be determined,
reasonably, by the insolvency court, following a proposal of the rapporteur.

Examination of business books - balance sheet

1.  The syndic examines the business books and other information of the debtor and invites

him to acknowledge their contents, to verify their condition, to provide any useful
information and to be present at the closing of the books. If the debtor has passed away,
his heirs are summoned in his place. All the abovementioned may be represented by a
representative having a special power of attorney (pursuant to article 93 paragraph 2
section a).

2. If the debtor has not submitted a balance sheet, the syndic invites him to submit one,

setting a relevant deadline. If the debtor refuses or remains inactive, the syndic prepares a
special accounting statement based on the commercial books and records of the debtor
and on any other relevant information he has gathered. If the debtor submits the balance
sheet at a later time, the syndic corrects the accounting statement based on the new
information.

3. Inany case, if the syndic considers the participation of the debtor necessary, he must report

to the rapporteur and ask him to take measures against him in accordance with article 62.

Sale of merchandise and movable assets

1.  After the completion of the inventory, the syndic in order to meet the current needs,

reports to the rapporteur and requests from him to allow him to sale merchandise and
movable assets in general of the insolvency, provided that the continuation of the business
as a whole or its sale as a whole cannot be expected to materialise.

2. The debtor is always advised of this request of the syndic and has the right to present any

objections of his before the rapporteur within three (3) days following his notification. In
the same way, the committee of creditors is advised and heard.

3. The permission of the rapporteur provides, if such merchandise and movable assets will be

sold as a whole, or in classes, or even separately for each asset. A summary of the sale
permission containing the nature and quantity of assets, their estimated value, the first bid
price and location, time and manner of sale, is published in the Bulletin for Judicial
Publications of the Lawyers Fund, ten (10) days before the sale and is wall posted at the
rapporteur’s office. The rapporteur may also order additional publications.

4.  The sale is made by the syndic before the rapporteur with open bids by the interested

parties and is subject to the rapporteur’s approval, who does not allow the conclusion of
the sale, if he considers that the price offered by the bidder is not beneficial and that the
repetition of the sale process is expected to achieve a higher price.
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0O oUV8IKog, o€ MepIMTWon TOU Yl TV TPOWONCN TWV EPYOCLWV TNG TITWYXEUONC QTALTOUVTaL
EOIKEG YVWOELG TEXVIKNAG, OLKOVOULIKAG, AoyloTkAg  GAANG dUoewC, TG omoieg dev Slabétel o
i6log, pmopel, peETd amd oUpdwvVn YyVWUN TOU €LONYNTHA, va TPOOAGPEL, UE omoladrmote
ouppatiky oxéon (epyaciag, €pyou K.ATL), Ta amattovpeva mpog umoBordnon tou £pyou Tou
Tpita mpdowma ) tov ope\éTn, TwWv omoiwv n apoBr) Ba kaboplotei, kat' evAoyn kpion, ano to
TITWXEUTIKO SIKAOTAPLO, HETA amd mMpdTOon TOU ELONYNTH.

E¢étaon eunopikv BBAiwY - LoOAOYLOHAG

O olvbikog egetdlel ta eumopikd BLBAia kal Aoutd otoxeio Tou odehétn Kol TPOOKAAEL
QUTOV va avOyVWPIoEL TO TEPLEXOUEVO TOUG, va BEBOLWOEL TNV KOTAOTAON TOUG, va SwoEeL
onoladAmote Xpnotun mMAnpodopia Kal va mapiotatal Katd to KAEioo Twv BBAiwv. Av o
odpe\étng éxel amoPlwoel, kaAouvtat oL kAnpovopol. OAOL Ol QVWTEPW WUMOPOUV Vol
ekmpoownnBolv amnod aviupdowno edpodlacuévo e el8ko mAnpegolotlo (katd to apbpo 93
noapdypadog 2 edadio a).

Av 0 odpe\éTng Sev €xel kataBEoeL LoOAOYLONS, 0 GUVSIKOG TOV KaAel va katabEéael, opifovtag
oxetkn mpobeopio. Av o odpelhétng apvnBel N adpavioel, o0 oUVOIKOG CUVTACOEL €L8LKNA
AoOyLoTIKr Kataotaon, e Baon ta epmoptkd BLBAla katl otolxeia Tou opeheéTn Kat KABs GAAn
OXETIK TIANpodopia ToU CUVEAEEE. Av 0 0PeNETNG KATABECEL LOOAOYLOMO LETAYEVEDTEPQ, O
oUVELKOG 5LopBWVEL TN AOYLOTIKH KATAOoTAoN He BAon Ta vEa oToLKEla.

Je KABe mepimtwon, av o ouVSIKog Bewpel avaykaio tn cUUMPAEN TOU OPEINETN, TIPETEL VO
aneuBuvBel otov elonyntr Kot va Tou {ntrioeL t APn pétpwy Kat' ekeivou, ol pdwva pe To
apBpo 62.

EKToinon EUNMOPEVUATWVY KL KIVNTWV

MeTd tnv mepdtwon tng amoypadrg, 0 cUVSIKOG yla TNV QVTLHETWIILON TWV TPEXOUCWV
avayKWV areuBUVETAL TPOG TOV €LONYNTH Kot NTEl oo aAUTOV va Tou TTpEPEL TV TWANON
TWV EUMOPEUHUATWY KAL TWV KWVNTWV €V YEVEL TNG TITWXEUONG, €bOCOV Sev TPOPAEMETAL OTL
umopel va emteuxBel n Slatripnon tng emieipnong A n €Kmoinon tg wg cUVOAOU.

O odel\étng eldomoleltal MAVTOTE yla TO aitnua autod tou cuvdikou kal Sikaloutal va
T(POBAAAEL TIG TUXOV QVTLPPHCELS TOU EVWTTLOV TOU ELONYNTH EVTOG TWV TPLWV (3) emduevwv
NUEPWV amo tnv eldomoinon tou. Me tov {8l0 TPOMO €ld0OMOLE(TOL KOl QAKOUYETOL Kol N
ETUTPOTTH TUOTWTWV.

TNV Adela Tou LonynTr opiletal, av ta v Adyw eUmMopevpata Kat Kntd Ba mwAnBolv wg
olvolo, eite kata katnyopieg, €ite kot Slakekpuéva kdBe mpayua. NepiAndn tng ddelag
€KTIOINONG TIOU TIEPLEXEL TN dUON KAl TNV TTOCOTNTA TWV TPAYUATtwy, tnv ektipunBeioa agia
TOUG, TNV T TPWTNG TPoodopdg Kal Tov TOMo, To XPOVO KAl TOV TPOTO TNG £kmoinong,
Snuootevetal oto AgAtio AlkaoTIKWY Anpooteloewv tou Tapeiou Nopkwy 6éka (10) nuépeg
TPV TNV NUEPA TNG EKMOINONG Kat TolyokoAAdtal ota ypadeia tou ewonyntr. O elonyntng
uropei va Slatdooel kat tpdobeTeg SnNUOCLEVOEL,.

4.  H nwAnon yivetal and tov oUVSIKO EVWTILOV TOU ELONYNTH, KE QVOLKTEG TIPOOdOPEG TWV

evOLAdEPOUEVWV KaL UTIOKELTAL OTNV £yKPLON TOU €LONYNTH, O omolog 8ev emLTpénel n
olvadn NG MWANONG, Qv KPIvel OTL N T Tou Tpoodépbnke amd tov MAEL0SdTN gival
acludopn kat Ott pe v emavaAndn tng Swadikaciog mpoPAémetal va  emiteuyBei
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Continuation of business activity

The insolvency court, with its decision that declares the insolvency or subsequently until the
article 84 decision of the creditors' meeting is made, on the report of the syndic, may, upon
application of anyone who has a legitimate interest, allow temporarily the continuation of
the business activities of the debtor, by the debtor or by the syndic, if it is proven that this
serves the interests of creditors and to the extent this is necessary for maintaining the
intangible value of the business.

The decision of the creditors' meeting on the report of the syndic, in accordance with article
84 to suspend the operation of the business activities of the debtor or for its temporary
continuation applies mandatorily without the need for any prior revocation or amendment
of the court's decision under paragraph 1.

The economic data of the continuing business are audited by a chartered accountant. The
economic data of the business, whose continuance was terminated, are subjected to the
same audit.

Replacement of syndic

The insolvency court replaces the syndic, who has stated in writing to the rapporteur that he

resigns. If the court finds that the resignation was made without good reason, the resigned [NB:

syndic] cannot be appointed as syndic for the next three (3) years. [NB: The court] can also

replace the syndic at any time, for cause, upon a proposal from the rapporteur acting ex officio

or on a request by a creditor or the creditors’ committee or the debtor. If the rapporteur does
not submit to the insolvency court a proposal for the replacement of the syndic within eight (8)
days, those who asked the rapporteur to initiate the process can directly submit the application
to the insolvency court. The decision of the insolvency court is subject only to appeal.

Civil Liability of the syndic

As against the group of creditors and the debtor, the syndic is liable for every damage
caused by his fault in the insolvency estate, in violation of his obligations under this code. In
exercising his duties, he must demonstrate the diligence of a prudent syndic. In the same
extent, the syndic is responsible against the [NB: abovementioned] also for acts of a third
party, to which he assigned without any right the conduct of any case of the insolvency,
whereas, if he had the right to assign, he is liable for the misdemeanour for the selection of
the third party and for the instructions he gave him.

As against third parties damaged by his activity, the syndic is personally liable only for
malice or gross negligence. If a group debt created by the action of the syndic cannot be
satisfied from the insolvency estate, the syndic is obliged to compensate the group creditor,
if by gross negligence he failed to diagnose that the estate is not likely to be sufficient for
the satisfaction of such group debt or diagnosed it, but he neglected it.

The liability of the syndic under the law on tort is not excluded.

In any case where the liability of the syndic arises against third parties, also jointly and

R M

ApBpo 78
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peyoAUTEPO TiUNpa
ZUVEXLON TNG EMILXELPNHATIKAG SpaotnpLotntag

To MTWXEUTIKO SIKAOTAPLO, HE TNV ArOdPACn TIOU KNPUOOEL TNV TITWXEUON | LETAYEVESTEPQ
péxpt T AAUN t™g Katd to dpbpo 84 amddacng TG cUVEAEUONG TWV TILOTWTWV €M TNG
€KBeoNG TOou oUVSIKOU, UTOPEL, HETA Ao aitnon OmoLou €XeL EVWOHO cupdEpov, va erutpE et
T(POOWPLVA TN CUVEXLON TNG ETUXELPNHUATIKAG 5paoTneLOTNTAC TTOU 00KOUOE 0 0hENETNG Ao
Tov {810 1| and tov cUVEIKO, edv amobelkvUeTaL OTL £T0L €UTNPETOUVTAL TA CUMDEPOVTA TWV
TUOTWTWV KoL 0TO avayKaio HETPO yla Tn Statripnon tng GuAng agiag tng emgeipnong.

H anodaon tng cuvéleuon Twv TLOTWTWY €Ml Tng €kBeong tou ouvdikou, cupdwva Ue TO
AapBpo 84 yLa tnv avaoToAr] AelToupylog TNG EMIXELPNUATIKAG SpaoTnpLdTnTag Tou opelétn n
YLO T(POOWPLVE GUVEXLON TNG, ebapUOlETAL UTIOXPEWTLKA, XWPIG va amatteital mponyolpevn
avakAnon 1) TPOMomnoinon tng Katd thv rapdypado 1 anddaong tou Sikaotnpiou.

Ta OLKOVOULKA OTOLKELD TNG CUVEXLIOUEVNG ETILXEIPNONG EAEYXOVTAL OO OPKWTO EAEYKTH. ZTOV
1510 é\eyX0 UTIOKELWVTAL KAL TO. OLKOVOULKA OTOLXEL TNG ETUXELPNONG TNG Omoilag SLaKkOMNKe n
OUVEXLON TNG §paOTNPELOTNTOG TNG.

Avtkatdotaon cuvdikou

To MTWXEUTIKO SKAOTNPLO avTIKABLoTd tov oUVELKo, 0 omoiog €xel dnAwaoel gyypadwg otov
elonynth OtL mapatteitat. Av To S1KaOTAPLO KPIveL OTL n Ttapaitnon éywve xwpig ormoudaio Adyo, o
napattnBeig Sev pnopel va 5loplobei ouvdikog yla ta emopeva tpia (3) xpovia. Mnopei eniong va
QVTLKATAOTAOEL TO OUVELIKO OMOTESATOTE, yla omoudaio Adyo, PETA amd mMPOTAcn TOU EL0NYNTH
TIOU EVEPYEL QUTEMAYYEATWG N META amd aitnon ToTwTth f TNG ETMLTPOMAG TLOTWTWV I Tou
odpe\éTN. Av 0 €loNYNTAG 6eV UTTOBAAEL TTPOG TO TTTWXEUTIKO SLKACTAPLO TPOTACN AVTIKATACTACNG
Tou ouVEikou gVTOG OKTW (8) NUEPWYV, ekeivol TTOU {TNOAV OO TOV ELGNYNTH VA KWV OEL TN OXETIKA
Sadikaoio propouv va umofdiouv amneuBeiog TNV aitnon MPOG TO MTWYXEUTIKO Sikaotrplo. H
anodaon TOU MTWXEVUTIKOU SIKOOTNPIOU UTIOKELTAL LOVO o€ €dean.

1.

Aot} euBUvn Tou cuvdikou

‘Evavtl tng opddog Twv moTwtwy Kot Tou odelAETn 0 oUVSIKOG euBUvVeTAL yLa K&BEe nuia tou

TIPOKAAECE UTALTIWG OTNV MTWYEUTIKN TIEPLOUGIA, KOTA TOPABAcn TWV UTIOXPEWOEWY TOU
arnd Tov mapdévta KWdKa. Katd tnv doknon twv Kabnkoviwy tou odeilel va emibelkvieL TNV
ETUENELA TOU GUVETOU GUVSIKOU. 210 {510 HETPO 0 OUVEIKOG EUBUVETOL EVOVTL TOUTWVY KL yLoL
TI§ mpdéelg tpitou, otov omoio xwpilg Sikaiwpa avéBeoes tn Sefaywyn umdBeong TG
TITWYEUONG, EVW, av €iXe To Sikaiwpa avabeong, euBUvetal pdvo ylo raiopa we mpog TtV
€TAoyr Tou TPiTou Kol WG Pog TI§ 08nyieg mou tou €6woe.

‘Evavtl twv tpitwv mou {nuwbnkav anod t dpdcn tou, 0 oUVEIKOG eUBUVETAL TIPOCWTTLKWG

uovo yua 600 1 Bapld apéleta. Av opadikd xpéog mou dnuloupyndnke amod t 6pdon tou
ouvbikou 6ev eival duvatov va ekmAnpwbBel amd v MIWYXEUTIKN Teplouaia, o cUVEIKOG
unoxpeoUTaL VA atolNLWOEL TOV OMASIKO TLOTWTH, av arod Baptd apélela Sev Siéyvwoe OtL
n neploucia Sgv MPOBAEMETAL VO ETTOPKETEL YL TNV EKTTANPWGCN TOU ORASIKOU XPEOUG TOUTOU
1) Sléyvwaoe touto, aAAd adladopnak.

H guBUvn Tou ouvsikou Katd TI§ Slatdéelg mepi adikompaliwy ev amokAeietal.
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severally liable with him is the group of creditors, which is entitled to recover from the
syndic any amount forced to pay for such reason.

Any claim against the syndic is time barred after a period of three (3) years from the time
the person suffering the damage became aware of the damage and of the damaging act. In
each case the claim against the syndic is time barred after three years from the expiry of his
office.

Remuneration of syndic

The syndic after the close of the operations of the insolvency and after his account for his
administration is approved in accordance with article 165, is entitled to receive
remuneration. The remuneration is determined freely by the insolvency court, following a
report of the rapporteur on the basis of the value of the insolvency estate, the time the
syndic was occupied and the beneficial result of his activities to the interests of the
insolvency.

The insolvency court may, upon application of the syndic and the rapporteur's report,
temporarily fix remuneration on account of the final.

In both cases, the creditors committee may file a relevant report to the insolvency court
based on the criteria of paragraph 1 section b.

V. The meeting of creditors
Convening the meeting

The creditors meeting consists of all creditors of the insolvency, regardless of liens or
securities in rem and the creditors whose claims are conditional.

It is convened initially with the decision declaring the insolvency under article 7 for the
preparation of the list of alleged creditors and the determination of the creditors
committee. Its convening is also ordered by the rapporteur, wherever this is specifically
provided in this code. A summary of the rapporteur’s order for the convening of the
meeting which includes the time and place, and the topics to be discussed is published in
the Bulletin for Judicial Publications of the Lawyers Fund ten (10) days before the convening
and is wall posted at the rapporteur’s offices.

Who participates - quorum — majority

In the initial meeting and in those that follow, until the verification under article 93 is
completed, every creditor present participates, whose claim against the debtor is assumed,
in the opinion of the rapporteur. After the verification of credits, in the meeting, those
creditors participate, whose claims have been accepted, even temporarily, under article 94.
Unless otherwise specified in this code, there is quorum, if at least half of all creditors,
regardless of the amount of their credit, take part in the meeting. If quorum is not
achieved, the meeting is resumed with those who, irrespectively of their number, are
present, unless otherwise specified in this code.
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1.

Je KABe MepMTWOoN MOV AVaKUTTEL €UBUVN TOU CUVSiKOU EvavTl TPitwy, €1 OAOKANPOV UE
auTOV guBUveTaL KAl N OpAda Twv TIOTWTWY, N omoia Sikatoutal va avalnTHosl and Tov
oUVOIKO KABE OGO OV UTIOXPEWBONKE VO KATABAAEL yLaL TNV atiot auTH.

K&Be aiwon katd tou cuvdikou mapaypddetal HETA MAP0SO TPLWV (3) ETWV Mo TOTE OV 0
INUwBeig éhaBe yvwon g nuiag kat tou {nuioydvou yeyovotog. e kabe mepimtwon n
afiwon katd tou ouvbikou TopaypddeTal HeTA TAPoSo TpleTiag amd tn ARén Tou
Aettoupyrpatog tou

AvtiuoBia tou Zuvsikou

0O oUVSIKOG UETA TO TIEPOG TWV EPYOOLWV TNG TITWXEVONG Kat adol eykpBei n Aoyodoacia tou
yl tn Swoxeiplon tou, cvpdwva pe to Apbpo 165, Sikawoutatl va AdPel avtiuodio. H
avtioBia mpoodlopiletal eAeUBepa amd TO MTWXEUTIKO SIKAOTAPLO, HETA amod €kBeon Tou
ewonynth, e Bdaon tnv afla Tng MIWXEUTIKNAG MEPLouaiag, To xpdvo TG amaoxoAnong tou
ouvdikou Kat To WHEALO AMOTEAECHA TNG SpAOTNPLOTNTAG TOU yla To cupdEpovTa TNng
TITWXEVONG.

To MTWYEUTIKO SLKACTAPLO, META oo aitnon tou cuvdikou kal €kBeon Tou elonynTr, Kopet
va kaBoploel mpoowpLvr) avtLpLodio EVavtL TnG OpPLOTLKAG.

Kot otig 600 TEPUTTWOELG, N EMLTPOTH TWV TUOTWTWY UMOPEL va UTIOBAAEL OXETIKA €kBeon
TPOG TO TITWXEUTLKO SIKAOTAPLO €M TWV KpLtnpiwv tng mapaypddou 1 eddado B'.

V. H ouvéAeuon Twv MOTWTWV
Z0ykAnon tng cuvéleuong

H ouvéleuon Twv TOTWTWV OmoTeAe(tal amd OAOUC TOUG TILOTWTEG TNG TITWXEUONG,
QVEEOPTATWE TIPOVORIWY 1 EUMPAYHATWY aodaAelwy, KOBWS Kal amd TOUG TMIOTWTEG TwWV
omolwv oL anattroelg TeAouV UTO aipeon.

Juykaheital apxkd pe tnv anddaon mou knPUCOEL TNV TTTWXEVUON KATA To dpBpo 7 ya tn
olvtagn mivaka €KOIOPEVWY TILOTWTWV KOL TOV OPLOMO TNG EMLTPOTIG TWV TOTWTWY. H
oUykAnon g Slatdooetal eniong amnd tov eLonyntr, 0mou PoBAEMETAL ELGIKA GTOV TTapOvTa
kwdka. MNepiAndn g Sdtaéng tou eonynt ywa tn oUYKANon TnG OUVEAEUONG TOU
niep\aBAVEL TOV TOTIO Kal Xpovo, kKaBwg kat ta Béuata mou Ba cuintnBouv dnpocteveTat
oto Aeltio Awkootikwv Anpooteloewv tou Tapeiou Nopkwv &€ka (10) nuépeg mpwv TNV
nuépa tng cUYKANoNG Kot totxokoAAdtal ota ypadeia Tou elonynt.

Motot cuppetéxouy - anaptia - mTAsloPndia

TNV apXLKr CUVENEUON Kal 0' QUTEG TToU emakoAouBoulv, péxpt va oAokAnpwOei n katd to
apBpo 93 emaAnBeuon, HUETEXEL KABE TPOCEPXOUEVOC TILOTWTHC, TOU omoiou TBavoAoyeital,
KATA TNV KPLon Tou €lonynth, N amaitnon Tou katd tou opeAETn. MeTd tnv enaifBeuon Twv
TUOTWOEWY, OTN OUVEAEUON METEXOUV OL TUOTWTEG TWV OMolwv €ywav OeKTEG, €0Tw Ko
T(POOWPLVA, KOTA TO ApBpo 94, oL ATALTHOELG TOUG.

Av 6gv opiletal S1adopeTikd oTOV TOPOVTA KWALKA, OropTial UTIAPXEL, OV HETEXOUV OTN
OUVEAEUON TOUAAXLOTOV OL Mool amd Toug TIOTWTEG, avefdptnta amd to UYog Twv
TUOTWUATWY TOuG. e mepimtwon mou dev  emuteuxBel amaptia, n  cuvéleuon
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The meeting takes decisions, if this code does not provide otherwise, by a majority of those
present.

The meetings are chaired by the rapporteur who is assisted by the secretary of insolvencies,
who drafts the relevant report, and the syndic, who is dully summoned, is also present. The
debtor is summoned in the same manner.

How to continue operations in insolvency

After the conclusion of verifications, the rapporteur, within twenty (20) days, is obliged to
convene the meeting of creditors which decides whether the syndic will carry on the
commercial activity of the debtor's business or to continue some of its sectors for some
time, whether the business must be leased to a third person as a whole or whether the
business must be sold as a whole or to liquidate its particular assets separately. The
relevant decision is taken by a double majority of all creditors and their claims, regardless of
how many are present.

The debtor, the syndic and the committee of creditors are notified five (5) days in advance
on the agenda to be discussed at the meeting of creditors and are entitled to raise any
objections.

The relevant decision of the creditors meeting is ratified by an act of the rapporteur,
provided that he agrees, and the act is wall posted at his office. Against this act, anyone
who has a legitimate interest may file, within five (5) days of its wall posting, a challenge
before the insolvency court which decides irrevocably. If the rapporteur does not ratify the
decision of the meeting of creditors, the insolvency court, to which the case is referred,
decides irrevocably.

If no decision is made by the above majority or if the decision is not dully ratified, the
procedure continues with the liquidation of individual parts of the insolvency estate
separately.

VI. The creditors committee
Election

The creditors meeting convened by the decision declaring the insolvency under article 7
may elect a three member committee of creditors. At the same time it elects three (3)
substitutes in case of non acceptance or resignation of the members of the corresponding
class.

One committee member is elected by the in rem secured creditors, one by the creditors
having a general lien and one by the unsecured creditors, the same applying to the
substitutes. If there are no creditors from all the three classes, the third member is elected
by the creditors of the other two classes and if the creditors belong in the same class, they
elect all three (3) members.

Immediately after its election, the committee of creditors appoints with a declaration of its
members before the secretary of insolvencies an agent for service of process, common for
all members, in accordance with article 12.
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1.

enavaAapuBAaveTal Pe 600UG, aveEdpTnTa oo Tov aplBpod Toug, eupeBolv MOPOVTEG, EKTOG av
opiletal SladopeTikd oTOV MAPOVTA KWELIKA.

H ouvéleuon AapBadvel anoddoelg, av otov apdvra Kwdika Sev opiletal SLadopeTIkd, KATA
mAeloPndia Twv mapdvtwy.

STIC ouveAeUOEL TIPOESPEVEL O €LONYNTAG KAL ETLKOUPEITAL QMO TOV YPOUMATER TWV
TMITWXEVOEWVY, O OTIOLOG CUVTAOOEL TN OXETIKA €kBean, mapiotatal 8¢ kat o oUVSIKOG, 0 omoiog
KaAe{TaL VOUIHWG. Katd tov iSLo tpomo kaAeital kat o opeNETng

Tpomnog eakoAoUONOoNG EPYACLWV TG TTTWYXEVCNG

Metd to mépag Twv enaAnBeloswy, 0 elonyNTAG, EVTog eikoot (20) nuepwv, umoxpeoUTal va
OUYKQAECEL T GUVEAEUON TWV TILOTWTWY TOU amodaciel, av MPEMEL VO CUVEXLOTEL QO TOV
oUVSIKO N AoKNoN TNG EUMOPLKAG SpacTnPLOTNTAS TNG EMUXELPNONG TOU ODENETN 1 OPLOUEVWV
KAGSWV TNG yLa OPLOUEVO XPOVIKO SLaoTnpa, av TPEMeL va ekuoBwBel oe tpito n emixeipnon
WG oUVOAO 1 av TIPEMEL va eKTolNBeL N emLxelpnon wg cUVOAO 1 va YiveL peucTomnoinon Twv
kat' biav otoyeiwv tNG xwplotd. H oxetikh anddaon Aappdavetal pe Suthn meodndia tou
GUVOAOU TWV TILOTWTWV KAL TWV QIOULTACEWY, AVEEAPTATWE TTOCOL EIvVaL TTOPAOVTEG,.

O odpe\éNg, 0 GUVELKOG KaL N ETLTPOTH TILOTWTWV ELS0MOLOUVTAL TIPLY TIEVTE (5) nuépeg, mepl
Tou Bépartog autou mou Ba oulntnBei otn cuvéAEuon TwWV TOTWTWY, Kot Skalovvral va
T(POBAAAOUV TLG TUXOV QVTLPPIOELG TOUG.

Tn oxetkn anodacn TG CUVEAEUONG TWV TILOTWTWVY ETLKUPWVEL UE TIPAEN TOU O ELONYNTAG,
edooov cupdwvel, kat n MPagn tou tolokoAAdtal ota ypadeia tou. Katd tng mpagng tou
QUTNAG EMUTPETETAL, EVTOG TEVTE (5) NUEPWV atd TNV TOLXOKOAANON TNG, OE OTOLOV €XEL EVVOLO
ouudépov mpooduyr EVWIIOV TOU TTWXEUTIKOU Slkaotnplou, to omoio amodaivetal
OUETAKANTA. AV O €LONYNTAG SEV EMKUPWOEL TNV arodacn TG CUVEAELONG TWV TILOTWTWY,
anodaivetal AUETAKANTO TO TTWXEVUTIKO SIKOOTIPLO, OTO OToio elodyetal n undbeaon.

Av 8ev AndOel oxetikr anodaon and tnv avwtépw mieodndia i n anddpaon Sev emikupwOel
vouipwe, n Swadkacia cuvexiletal pe tn pevotomoinon twv kat' Slav otoyeiwv g
TITWXEVTIKAG TIEPLOVOIAG XWPLOTAL.

VI. H emtponi miotwtwv
EkAoyn
H cuvéAleuon TWV TOTWTWY TIOU CUYKAAE(TaL pe TNV arddacn mou KNPUCOEL TNV TITWXEUGN
Katd to dpBpo 7 SUvatal va eKAEEEL TPLLEAN EMLTPOTIN TLOTWTWVY. ZUYXPOVWG KAEYEL KOL Tpia

(3) avarmAnpwpatikd PéEAN, yla tnv MEPUTTWON 1N armodoxng i mapaitnong TaKTKWY UeEAWY
™G avtiotolyng Katnyopiag.

‘Eval péAOG TNG EMLTPOTTAG EKAEYETAL OO TOUG EUMPAYUATWE aohaAloPEVOUC, Eva amd Toug

YEVIKOUG TIPOVOLOUXOUG KL VO OTTO TOUG OVEYYUOUG TILOTWTEG, TO 610 &€ LoYVEL KAl WG TPOG
T AVATTANPWHOTIKA MEAN. AV €V UTIAPXOUV TILOTWTEG KAL OO TIG TPELG KATNYopieg, To Tpito
UENOG EKAEYOUV OL TILOTWTEG TWV AAwWVY U0 KATNYOPLWY KAL 0V Ol TILOTWTEG AVIAKOUV 0TnV
8l katnyopia, ekAéyouv ot idlot kat Ta tpia (3) pHéAN.

APEOWG META TNV EKAOYNA TNG N ETLTPOTN TILOTWTWY UTIOXPEWTLKA, KE SHAWGCN TWV HEAWV TNG
EVWTILOV TOU YPAMUOTEQ TWV TITWXEVOEWY, OpPileL KOowod yla OAa ta WéEAN TNG avtikAnto,
oUpdwva pe to dpbpo 12.
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Functions of the committee

1. The committee of creditors monitors the progress of the operation of the insolvency and
provides assistance to the syndic in carrying out his duties. It also has the powers provided
to it by this code.

2. If the committee of creditors suffers costs necessary to implement its work, it must ask,
before making the expenditure, the permission of the rapporteur, which is given, after
hearing the syndic and the debtor. Against the act of the rapporteur, a challenge is allowed
before the insolvency court, which decides irrevocably.

3. The decisions of the committee of creditors shall be valid if taken with the votes of at least
two (2) of its members. The committee is in quorum, if attended by at least two (2) of its
members.

4.  The committee of creditors, if one is established, participates in or carries out acts provided
in this code.

Replacement of members of the committee of creditors

If the members of the committee of creditors do not accept their election or resign and its
reconstitution is not possible, the rapporteur convenes the creditors meeting to elect new
members. Also, the creditors meeting convened by the rapporteur, at the request of any
interested party, may revoke any of the members of the committee of creditors for cause,
electing another [NB: member] in its place. The decision concerning the election of a new
member to replace a member of the committee is taken by the creditors of the respective class
that elected him.

Liability of members of the committee
The members of the committee of creditors are liable to make good any damage caused to the
insolvency creditors and the creditors of the group by malice or gross negligence in breach of

their duties, as these are provided by this code.

CHAPTER FOUR
AUDITING OF CREDITS

I Announcement
Invitation for announcement

1. The debtor must deliver to the syndic a list of creditors and of the amount of their claims,
with every information it has at his disposal.
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KaBrkovta tng EMLTPOmIG

1.  H emrpormns motwtwy mopakoAouBel TNV Mopeia TV EPYOCLLV TNG TITWYXEUONG KOL TILPEXEL TN
ouvbpoury otov oUVBIKO Katd TNV ektéAeon twv kabnkdvtwv tou. Exel emiong TG
OPHOBLOTNTEG TIOU TNG TIAPEXOUV OL SLATAEELG TOU TTAPOVTOG KWHLKAL.

2. Av n grutponr) motwtwy utoBAnBel oe Samdveg avaykaieg ylo TNV EKTEAECN TOU €pyou TNG,
TPEMEL va. {NTNOEL, TPV Tn SLEvEPyELA TWV damavwy, TNV ASela Tou €0nyntn, n onoia
napéxetal, adol akouotel o oUVSIKOG KaL o odelNéTng. Katd tg mpdgng Tou ewonyntn
ETUTPENETAL TPOOdUYH EVWTILOV TOU TITWXEUTIKOU Sikaotnpiou, To omoio amodaivetat
OQUETAKANTAL.

3. OL anoddoelg TNG EMTPOMAG TULOTWTWV €ival €ykupeg, av AndOnkav pe tg Yndoug
Touldxtotov U0 (2) pedwv tng. H emutponn Bpioketal o amaptio av mapiotavral Svo (2)
TouAdxtotov amnd ta LéEAN TNG.

4. H EMTPOM TUOTWTWV CUMUETEXEL N evepyel Mpaelg mou mpoPAémovial otov mapovia
KWwSLKa, epooov éxel cuoTaDEL.

AVTLKOTAOTAON MEAWV TG EMLTPOTTHG TULOTWTWV

Av ta PéAN TG EMLTPOTAG TLOTWTWV Sev arodexBoUv tnv ekAoyr) Toug 1 mapattnBouv kat Sev eivatl
Suvatr n cuykpATNGON TNG, O ELONYNTAG CUYKAAEL TN CUVEAEUON TWV TILOTWTWV VLA TNV EKAOYN VEWV
peAWv. Emiong, n ouvEAELON TWV TUOTWTWY TIOU CUYKAAE(TAL QMO TOV €lonyNnTH, MeTd and aitnon
KdBe evbladepopévou, Umopel va avakaAEoeL OTOLOSATIOTE Ao Ta PEAN TNG ETULTPOTTAG TILOTWTWV
yla oroudaio Adyo, ekAéyovtag otn B€on tou GAAov. H amodaon mepl ekAoyng véou péNOUG N
avtikatdotaong MEAOUG TNG emtpomng AapBdvetal amd TOUG TUOTWTEG TNG QVTIOTONG
katnyopiag, n omoia tov e€éAete.

EuBUvn Twv LEAWV TNG EMLTPOTNG
Ta péAn TNG EMITPOTMAG MoTWTWY guBUvVovTal og amokatdotacn KAbe {nuiag mou mpokdAecav
OTOUG MTWYEUTIKOUG TILOTWTEG KOL OTOUG TILOTWTEG TNG opadag ard 0o 1 Bapld apélela, Kotd

nopdfaon Twv KABNKOVIWY Toug, dnMwg autd mpoadlopifovtal pe Tov mapovia Kwdika.

KEDAAAIO TETAPTO
EZEAET=H TQN NIZTQZEQN

I. AvayyeAia
MpodokAnon yia avayyelia

1. O oderétng umoxpeouTal va MapadwoeL 0Tov GUVSIKO KATAAOYO TWV TILOTWTWY TOU KoL TOU
UPoUG TWV AMALTACEWY TOUG, e KABe otolxeio mou €xeL otn tabeon tou.

27



Article 90.

Article

91.

¥

BAZINAS

LAWF

The syndic must immediately notify in writing all creditors of known residence, domicile or
seat from the particulars of the insolvency and invites them to announce their claim and
submit either in person or by proxy, their documents to the secretary of insolvencies and
[NB: notifies them of] the time periods within which they must announce and verify their
claims and indicates the consequences of the failure to announce or out of time
announcing, of the filing of documents or the verification of claims.

The syndic must also inform in the same manner and the in rem secured creditors and
those holding a special lien, indicating to them the consequences that the failure to
announce brings about.

Deadline of announcement

The deadline to announce claims of creditors is three (3) months as of the publication of the
decision that declared the insolvency in the Bulletin for Judicial Publications of the Lawyers
Fund.

The omission to announce by a creditor whose claim is equipped with an in rem security or
a special lien, does not cause the loss of the in rem action.

The syndic, after the lapse of the deadline for announcement, must draw up a table of all
creditors announced under the previous paragraphs, noting the amount of each claim,
whether this is accompanied by a lien or security in rem and its ranking. The syndic submits
the table to the secretary of insolvencies and delivers a copy to the rapporteur.

Every creditor is entitled to receive a copy of the table up until the previous day of the day
set for the verification of claims, so as to present objections against the amount, type and
ranking of the claim of another creditor.

Form and content of the announcement

The announcement is made in writing to the secretary of insolvencies.

The creditor mentions the nature and cause of his claim, the time it arose, the amount, as
well as whether his claim has or does not have a privileged nature or security in rem and
the assets which form the collateral of the security in rem or special lien or whether there is
retention of title. He must also appoint an agent for the service of process (residing) in the
district of the court.

A creditor who has his habitual residence, domicile or seat abroad and announces his claim
in a main or secondary insolvency declared in Greece, is obliged to submit a certified
translation of his announcement in the Greek language.

The creditor of the previous paragraph is not obliged to an announcement, if the syndic of
the main or secondary insolvency of another State has already announced him.
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2.

N

O oUV8Kog odeilel AUEOWS VA EVNUEPWOEL eyypAdw OAOUG TOUG TILOTWTEG TIOU €ival
YVWOTNG Slapovig, Katowkiag i €6pag amod ta OTOWKELX TNG MTWXEVONG Kol TOUG KaAel va
avayysilouv tnv amaitnon Ttoug Kol va kataBéoouv, €iTe AUTOMPOCWNWG &ite Sl
nmAnpegouaiou, ta éyypada TOUG OTOV YPUUUOTEN TWV TITWXEVOEWV KAl TIG poBeopieg evidg
Twv omoiwv umoxpeouvtal oe avayyehia kot emaAfBeuon Twv AMATACEWV TOUC, Kal
ETUONUAIVEL TIC OUVEMELEC amod tnv TopdAswbn i to ekmMpoBeopo g avayyehiag tng
KatdBeong Twv eyypddwv f TN EMAARBEUONG TWV AITOLTACEWV.

O oUv8ikog odeilel va evnuepwoel emiong Me Tov (8l0 TPOMO KOl TOUG TUOTWTEG ME
eumpaypatn aohdAela Kol EL8IKA TTPOVOLLA, EMLONUAivVOVTOG G' QUTOUG TI CUVETELEG TIOU
eTLpEpeL N mapdalewPn tng avayyeAiog.

MpoBeopia avayyehiag

H mpoBeopia tng avayyeAlag Twv amalthoEwV TwWV TOTWTWY elvat Tpelg (3) priveg amod tn
Snuoocieuon tng anddaong mou KRpuEe TNV MTwXeUon 0to AeATio AKAOTIKWY ANHOCLEVCEWY
Tou Tapeiou Nopkwv.

H moapdAewdn t™g avayyeliog €k HEPOUG TOU TILOTWTI, TOU OMOloUu n amaitnon eival
efomAlopévn e epmpdypatn aoddAela ) €WBIKO TPOVOULo, Sev emdEpel amWAEL TNG
EUTPAYHATNG aywYNS.

O oUVSLKOG, HeTd TV mapeAeuaon tng pobeopiag avayyeliog, odeilel va kataptioel mivaka
OAWV TWV avoyyeABEVIwY TUOTWTWY, oUUPWVA HE TG TPONYOUUEVEG Tapaypddoug,
onpewwvovtag to UYog TG KABe amaitnong, av aut cuvoSeUeTaL amd KATOLO TIPOVOULO i
eunpaypatn aoddAela Kal tn oelpd Kotdtagng tng. O olvdikog KataBEtel Tov mivaka otov
YPOUUOTEN TWV MITWXEVOEWV Kat avtiypado autol mapadidel otov elonynth.

Kd&Be motwtng éxel Sikaiwpa va AdBel avtiypado tou mivaka, PEXPL TNV TTPONYOUHEVN TNG
nUéPOG ToU opicBnke ywa tnv emoARBeucn TwV QMOLTACEWY, UE OKOMO va TPOBAAEL
aVTIPPAOELS KATA Tou UYPoUG, Tou €ldoug Kal TG OEpdg Katdtaéng tg anaitnong GAlou
TUOTWTH.

TUTOG KoL TTEPLEXOUEVO TNG avayyeAiog

H avayyelia yivetal eyypaddwe 0TOV YPAUATEN TWV TTWYXEVOEWV.

O motwtAg avadépel To €160¢ KaL TNV aLTia TNG aaitnong Tou, To XpOvo Yéwwnong tng, To
UPog TG, KBWGE KoL TO AV N amaitnon Tou €XEL 1 OXL TIPOVOULAKO XOPaKTHPA 1 EUPAYHOTH
aodAAElDl KOL TA TIEPLOUCLOKG OTOLXElQ TO Omoia €lval QVTIKEIUEVO TNG EUMPAYHATNG
aoddlelag ) l6KoU mpovouiou f av undpxetl empviagn kupldotntag. Eniong, odpeilel va
SlopioetL avtikAnto, otnv nepidépela tou Sikaotnpiou.

MotwtAg mou €xeL tn cuvBn Slapovr, TNV Katowia i tnv €8pa tou otnv aAlodamh Kot
avayyEMEL TNV amaitnon tou o KUpla ) SeUTEPEUOUOA TITWXEUON TIOU KNPUCGCETOL OTNV
EMGda, umoxpeoUTal va TIPOOKOWIoEL ETKUPWHUEVN HETAdPAON TG avayyeAiag Tou otnv
eAMnvikr yAwooa.

O motwTA TNG tponyoUlpEevng mapaypadou Sev umoxpeoUTal o avayyeAia, av o oUVELKOG
KUpLaG ) Seutepelioucag MTWXEVONG GAAOU KPATOUG £XEL 16N avayyeilel AUTOV.
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Out of time announcement

Creditors who have not announced their claim within the legal deadline so as to participate
in the verification may, with a challenge and at their own expenses, request its verification
from the insolvency court, which decides under the procedure of article 54.

The challenge is addressed against the syndic and in the trial in question, the committee of
creditors is also summoned. The challenge may be filed up until the last distribution. The
exercise of the challenge does not stay the distributions, which have been ordered by the
rapporteur. If new distributions are ordered before the issuance of the final decision of the
court is issued, the opposing party participates in such distributions for a specified amount
which is determined temporarily by the president of the insolvency court, who tries in
accordance with the conservative measures proceedings. This amount is not paid to the
opponent, but is kept until the issuance of a final decision on the challenge. After the
recognition of the claim, the opponent is entitled to request that the rapporteur pre -
deducts from the amounts not yet distributed the dividends he is entitled to based on the
prior distributions.

Il.  Verification

How verification is effected
The verification of claims is made by the syndic before the rapporteur and commences
three (3) days after the lapse of the deadline for the announcements. The deadline for the
verifications is set by the rapporteur and can not exceed three (3) months, but it can be
extended by the rapporteur. The rapporteur also sets the date and time for the
commencement of verifications, which is notified to the creditors by the syndic with the
invitation of Article 89.
A creditor whose claim is verified, may attend in person or through another person
equipped with a special power of attorney, which may be also be granted by private
document with the creditor’s signature being certified by any public or municipal authority
or a lawyer. If it is about claims of the syndic, the verification is carried out by two creditors,
who have the higher claims among the ones listed in the balance sheet and who are
determined by the rapporteur. The creditors, whose claims were verified or are merely
referred to in the debtor’s balance sheet, are entitled to be present in the verification of the
claims of other creditors.
The verification is done by comparing the records of the creditor to the books and other
documents of the debtor. The rapporteur can always at the request of any interested party
or even ex officio request as evidence the production of the creditor’s books or an exact
extract from them.
If a claim is wholly or partly accepted, the syndic makes a relevant note in the submitted
evidentiary documents, which [NB: note] is certified by the rapporteur.
The rapporteur draws up a report on the verification of claims, which is signed at each
session by him, the syndic and the secretary. The report makes reference to the identity of
creditors, a brief description of the submitted documentary evidence, notes the corrections
and deletions, as well as whether the claim is accepted or disputed. The report is posted for
ten (10) days on the wall of the rapporteur’s office.
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Eknpo6Beoun avayyelia

Motwtég ou Sev aviyyelav thv amaitnon toug péca otn VOULUN TpoBeouia, wote va
peTdoxouv otnv enalnBeucn, pumopolv pe avakomh Kat Sikd toug €§oda va INTRoouV tnv
enaAnBguon NG OO TO MIWXEUTIKO SlkaoTrplo, ou SikAleL katd tn Stadikacio Tou dpbpou
54,

H avakonn otpédetal katd Tou cuvdikou, KaAeital 8 otn oxetkn Sikn KoL n €MTPOTY TwV
TUOTWTWV. H avakorr propei va aoknBei péxpl kat tnv teeutaia Stavoun. H d&oknon tng
avakorrg 8ev avaotéMel TI¢ Slavouég mou €xouv Rdn SwataxBel amd tov ewonynth. Edv
SlataxBouv véeg Slavopég mpwv TNV €kdoon TG oploTikig armodaong tou Skaotnpiou, o
QVAKOTITWY UETEXEL C' QUTEG YLl OPLOUEVO TIOCO TIOU TPOCSLOPIlETAL TPOCWPLWVA Ao ToV
TPOESPO TOU MTWYEUTIKOU Sikaotnpiou mou Sikalel katd tn dladikacio Twv aodaAloTIKWY
pétpwy. To Moo autd Sev kataBdaletal otov avakomtovia, oAd Guldooetal péxpt tnv
€kdoon oploTikng anddaong emi Tng avakomng. MeTd tnv avayvwplon tg anaitnong, o
avokomTwy Sikatoltal va {NTACEL amo Tov ELoNYNTH, va ipoadatlpéceL oo Ta MOod ou dev
€xouv akdpn SlaveunBel ta pepiopata mou Tou avaloyouv aro Tig tponynBeioeg SLavopEG.

1l. EraAfi@suon

Mwg yivetan n enadfiBsuon
H emaAnBeuon twv anattioewv Slevepyeltal amo Tov cUVSLKO EVWTILOV TOU ELONYNTH Kal
apxilet tPelg (3) Nuépeg peta amd tnv mapodo NG mpobeopiag yla TI¢ avayyeAieg. H
npoBeopia twv enaAnBeloswv opiletal and tov ewonynth Kot Sev propel va unepPaivet
TOUG TPELG (3) prveg, umopel 6 autn va mapatabel and tov ewonyntr. O elonyntig opilel
eniong TNV NUéPA KAl wpa TG Evapéng Twv enaAnBeloewy, n onola YVWOTOMOLETAL OTOUG
TUOTWTEG Ao Tov oUVSLKO pe TNV pdokAnon tou dpbpou 89.
O moTtwTthg, Tou omnoiou emaAnBeveTal n anaitnon, Wopei va mopioTatol TPOoWTIKA 1 Sta
tpitou mpoowrnou edpodlacpévou pe el8kO MAnpefololo mou propel va §00el kal pe
OLWTIKO éyypado pe Bewpnpévn tnv unoypadr Tou MOTWTA amnd onoladnmote Snuocta 1
Snuotikn apxn A Siknydpo. EAv MPOKELTAL yla AMALTHOELS Tou cuvdikou, n emalnBeuon
Slevepyeital and 6U0 TOTWTEG, OL OmoioL €XouV amd TG UEYAAUTEPEC QTOLTAOELS TIOU
avadépovtal oTov LGOAOYLOUO Kal oL omoiot opifovtat and tov elonynth. OL TOTWTEG, TWV
onoiwv oL anattioelg emaAnBedTnkav 1 kAt Povo avoadEpovial oTov LGOAOYLoUO Tou
ode\étn, €xouv Sikaiwpa va mapeupiokovtal otnv eNaAnBguon TWV AMALTHOEWY TWV
AOUTWV TLOTWTWV.
H emaAnBeuon yivetal pe avtutopaBoAn twv gyypddwv Tou ToTwtr 1pog ta BLpAia Kot
Aoutd  éyypada tou odelétn. O ewonyntig pmopel mdvtote Me aitnon KAaOe
evbladePOUEVOU ] KOL OUTEMAYYEATWG va {NTAOEL TNV TPOOKOULON Twv BLBAlwv tou
TUOTWTA f akpLBOUC AMOCTIACOTOG AUTWY WG ATOSELKTIKO UECO.
Edv pia amaitnon yivel oAKd 1 pepikd KT, 0 6UVSIKOG TPOPAIVEL OE OXETIKN onueiwon
oTa POoKOpLoOEvTa anmodelkTikd eyypada, n onoia Bewpeital and tov elonynTh.
O elonyntig ouvtdooel £kBeon yw TNV enaAfbeuon Twv amaltioewv, n omnoia
unoypadetal oe kdBe cuvebpiaon amd autdv, Tov CUVSIKO KAl TOV YPAUMATER. TNV
€kBeon avadEpeTal N TAUTOTNTA TWV TILOTWTWY, oUVTOUN Teplypadn Twv Kotatebéviwy
AnoSeKTIKWY gyypadwy, onueiwon twv Slopbwoswv Kat Slaypadwy, Kabwe kal av n
anaitnon éywe dektn | audblopntriBnke. H ékBeon avaptdtat yia &éka (10) nuépeg ota
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Dispute of claims

94. In case of a dispute of a claim during the verification, the rapporteur decides whether or not to
temporarily accept, also specifying the amount of same. This decision is not subject to any
judicial means and is valid only for appearance in meetings and for the withholding of the
respective relative amount in any distribution of assets.

95. Objections

1. The debtor, the syndic and those creditors whose claims were accepted temporarily or
permanently are entitled to present objections during the procedure of verification of
claims.

2.  The objections are brought together as a whole, without undue delay, before the
insolvency court, which tries under the procedure of voluntary jurisdiction, upon the
rapporteur's report. At the hearing, the debtor and those creditors whose claims were
disputed, and those who submitted their objections are, summoned at the syndic’s care. In
these proceedings an intervention may be filed by anyone who has a legitimate interest and
by the committee of creditors. Only an appeal against the court's decision may be filed. An
appeal in cassation is not allowed against the decisions of this article.

CHAPTER FIVE
SPECIAL PROVISIONS ON LEGAL PERSONS

General provision

1. The insolvency of legal person causes its dissolution. The bodies of the legal person shall be
maintained.

2. The application of article 5 paragraph 2 on legal persons is submitted by the managing
body. All members of the management are summoned at the relevant trial.

Insolvency of general and limited partnerships

1.  Inthe insolvency of the members of the general partnership or the members of the limited
partnership both, creditors of the company as well as their personal creditors announce
their claims.

2. The revocation of the decision declaring the insolvency of a general or limited partnership
and the declaration of cessation of operations results equally to the revocation of the
insolvency and cessation of operations of the insolvency of its general partners, who were
declared in insolvency together with the company, provided that the revocation conditions
under article 57 are met for them also.

Civil liability of managers of capitalised companies

1.  If no timely application for insolvency of the societe anonyme (article 5 paragraph 2) is filed,
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1.

ypadeia tou elonynth
Audropritnon anattioewg

Se mepimtwon apdlopitnong amaitnong katd thv enaifibeuon, o swonyntig amnodacilel tnv
TPOowWPLVA A un mapadoxn autrg, kabopilovtag Kal to mood tne. H anoddaon autr Sev UTOKELTAL
o€ €vOlKa PEOCO KOl LOXVUEL HOVO Yl TNV TIAPAOTACN OTLS CUVEAEVOELG KAl TNV TOPAKPATNOoNn
avaAoyou ooou og KABe Slavour evepyntikou.

AVTIppHOELS

1.  Avrpproelg katd tn Sadikacia tng emMaARBeuong Twv amoutnoewy €xouv Sikaiwpa vo
nipoBAaMouv 0 odeNéTnG, 0 OUVSIKOG, KOBWE KAL OL TILOTWTEG, TWV OTIOLWV OL QUTOLTHOELG
£YLVaV TIPOCWPLVA 1 OPLOTLKA SEKTEG.

2. Ou avtppnoelg elodyovtal and Kowou oTo oUVOAO Toug, Xwpig umaitia kabuotépnon,
EVWTTLOV TOU TITWXEUTIKOU Skaotnpiou mou Sikdlel katd tn Stadkacia NG €kouoLag
Sikawodooiag, pe €kBeon tou ewonynth. Ztn oulltnon KAntevovtal 0 opeNETNG Kal OL
TUOTWTEG TWV onoiwv apdofntibnkav oL anattnoelg, KaBwe Kot autol mou UNERAAAV TLg
QVTLPPNOELS, HE eMENELR TOU cuvdikou. 2Tn Sadikaoio pmopel va mapguPel OmoLog €xeL
€VWWOMO OUMGEPOV KOl N EMUTPOT TUOTWTWV. Koatd tg amodaong tou Sikaotnpiou
ETUTPENMETOL MOVO €deon. Avaipeon Sev EMITPEMETAL KATA TWV AMOPACEWY TOU TTOPOVTOG
apBpou.

KEDAAAIO NEMMATO
EIAIKEZ AIATAZEIZ ENI NOMIKQN MPOZQMQN

Fevikn Suatagn

H mtwyeuon tou voplkol mpoowrou emudépel T AUon tou. Ta Opyoavo TOU VOULKOU
npoowrou dtatnpoulvral.

H aitnon tou dpBpou 5 mapdypadog 2 ML VOULIKWY TIPOCWTWY UTTOBAAAETAL OO TO OPYyaAVO
¢ Sloiknong. Ztn oxetkn dikn kaAouvtat OAa Ta MEAN TG Sloiknong

Mtwyevon opopPUBUNG KL ETEPOPPUOUNG EUMOPLKAG ETALPIAG

3TNV TTWXEUON TWV OUOPPUBUWY HEAWV TNG OMOPpUBUNG N €TEPOPPUBUNG eTaupiag
avayy£Aovtat Tdo0 oL TUOTWTEG TNG ETALPLAG, 000 KOL OL TIPOCWITLKOL TILOTWTEG TOUG,.

H avdakAnon tng anddaong mou KNPUCGGCEL TNV TITWXEVGN TG OpOppuBung 1 etepoppuBUNg
EUMOPLKAG TaLpiag, KaBwg kat N KAPLEN TNG MAUONG TWV EPYOCLWY TNG, EMLEPEL avtioTolya
KAl TNV avakAnon Ttng TTWXELONG KoL TNV TaUon TWV €PYOOLWV TNG MTWXEUONG KoL TWV
opdppuUBUWY eTaipwV TG, oL omoiol kNpUXBNKav oe MTwyevon pall Le thv etalpia, ebpocov
CUVTPEXOUV KaL WG TIPOG AUTOUE oL TipoUTtoBETeLg avakAfoEWG KOTtd To dpBpo 57.

Aotk eUOUVN SLOKNTWV KEGAAALOUXLIKWVY ETALPLWV

Av 6ev umoPAnBei eykaipwg n aitnon ywa TIWXEUON TG avwvupng etatpiag (apbpo 5
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the members of its board of directors who are responsible for the delay are liable for
damages of corporate creditors in relation to the debts created since the day on which,
according to above provision, the application should have been filed until [NB: the time] the
company is declared in insolvency. He who urged the member or members of the board to
not timely submit the application has the same liability.

If the company's insolvency was caused by wilful misconduct or gross negligence of
members of the board, the members who are responsible are liable for damages against
the corporate creditors. He who exercised his influence on the members of the board to
take actions or omissions which resulted in the insolvency of the company has the same
liability.

The liability in the cases of the preceding paragraphs is joint and several. The relevant
claims of the company's creditors are exercised only by the syndic.

The preceding paragraphs shall apply to the limited liability company also.

nopdypadog 2), Ta unaitia yia TNV koBuotépnon MéEAN Tou SLOKNTIKOU TG cupBouliou
€uBUVOVTOL L TNV ATOKATACTACT TNG {NKICG TWV ETAUPLKWY TILOTWTWY, O OXECN ME TA XPEN
mou dnuoupyndnkav amod Tty NUEPA ToU cUUWVA PE TNV Avw SLATagn £mpemne va €xeL
untoBAnBei n aitnon, péxpL TNV KNPUEN NG eTalpiag oe mTwyeuon. Tnv bl euBUVN UTIEXEL KaL
aUTOG Ttou TPOETPEPE TO MENOG f Ta HEAN Tou SlolknTikol cupBouliou va pnv urmoBdiouv
gykaipwg tnv aitnon.

Av n mtwxeuon tng etawpiag mpokAndnke amd S6Ao 1 Poapld apéAEld TwWV UEAWV TOU
SlokntikoU cupBouliou, ta unaitia pEAN euBUvovtal o€ armolnUiwon EVavtl TWV ETAUPLKWY
TUOTWTWV. Tnv 8la euBUVN UTEXEL KOL EKEIVOG TTIOU GOKNOE TNV EMLPPON TOU OTa HEAN TOU
SloknTikoU cupBouliou, TpokeLévou va ipoPolv oe TIPAgeLs 1 mapadeidelg mou gixav wg
QMOTEAECHA TNV TTTWXEUON TNG €TALPiAG.

H €uBlvn oTI{ MEPUTTWOELS TwV TiponyoUpeVWY Tapaypddwv elval €1 oAdkAnpov. O
OXETIKEG QUTOLTIOELG TWV ETALPIKWY SAVELCTWY 0loKoUVTaL LOVO armd Tov cUVSIKO.

OL SLatdagelg twv mponyolpevwy mapaypddwv epapuolovial Kot oTnv eTatpio MEPLOPLOPEVNG
€uBuvNg, KaBwWG KaL oTNV OLWTLKA KEDAAALOUXLKN ETaLPEi.

Paragraph 4 was replaced as above with article 116 para. 3, L.4072/2012. H napaypadog 4, avtkataotadnke wg avw pe to dpbpo 116 rap. 3, N.4072/2012.

***NEW CHAPTER 6 (REHABILITATION PROCEDURE): OLD CHAPTER 6 (CONCILIATION
PROCEDURE) IN FORCE ONLY FOR PROCEEDINGS PENDING BEFORE 15 SEPTEMBER 2011***

***NEO KEDAAAIO 6 (AIAAIKAZIA EZYMANZHZ): NPOHN KEDANAIO 6 (AIAAIKAZIA
ZYNAIAANATHZ) 3E I3XY MONO TIA AIAAIKAZIES MOY EKKPEMOYN MPIN THN 15" SENTEMBPIOY
2011***
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Decision of the Court

The insolvency court, so long as it considers likely that the application is substantiated and
that the requested conciliation is expedient, decides its opening, appointing a mediator,
selected from the list of experts for a period not exceeding two (2) months. The insolvency
court, at the request of the mediator, may extend this period for one (1) additional month.
The insolvency court may take provisional measures, which remain in force until a
ratification decision under article 103, by analogue application of the provisions of article
10.

2. The lapse of the time period of the preceding paragraph, results ipso jure to the termination

of the office of the mediator and of the conciliation procedure.

3. The court decision is published in the Bulletin for Judicial Publications of the Lawyers Fund.
4.  The court decision accepting or rejecting the application is not subject to judicial revision.

The duties of the mediator

The mediator has the task to achieve the conclusion of an agreement between the debtor
and his creditors representing at least a majority of the claims against him, as these emerge
from the business books of the debtor with the purpose to lift the economic hardship of the
debtor, to continue its activity and to preserve employment positions and to propose
solutions for the rescue of the business, particularly through the reduction of claims, by
extending their due date, restructuring of the business, converting the claims to shares,
selling the business or [NB: by taking] any other suitable measure.

2. The mediator may, notwithstanding the provisions currently in force, request from the credit

and financial institutions any information concerning the debtor’s operations, suitable for
the fulfilment of his mission.

3. If no agreement can be reached, the mediator informs without delay the president of the

court, who immediately enters the case to the insolvency court so as to terminate [NB: the
case] and the mission of the mediator. The court's decision is notified to the debtor and is
not subject to judicial revision.

4. In case the appointed mediator refuses his task, without prejudice to the provisions of

articles 386 of the Code of Civil Procedure, or in case he resigns, the insolvency court
automatically puts an end to the conciliation procedure according to paragraph 3.

Participation of the State and public bodies

The State, legal entities governed by public law, public enterprises of the public sector,
institutions of social welfare and insurance, may consent to the reduction of their claims against
the debtor under the same terms on which a private creditor would reduce his claims and to

ApSpo 100.

ApJpo 101.

Apdpo 102.

™MV Kpion tou SikaoTnpiou, MAUEL AUTOSIKAIWS VA LOXUEL, O KAOE MEPIMTWON, UETA TAPOSO
800 (2) unvwv amd tnv EkSoon TG, AMAYOPEVUEVNG TNE MAPATACNS LOXUOG TNG.

Antépaon tou Sikaotnpiov

To MTwYeUTIKO Stkaathplo, pooov mudavoloyel to Baoiuo g aitnong KoL T OKOMUOTNTA
¢ autouuevng ouvbladdayng, amopaoilel to avolyua tng, opilovrag pueooAaBntr, mou
EMAEYEL QIO TOV KATAAOYO TIPAYUATOYVWUOVWY, Yo TEpiodo Oxt UeyaAUutepn twv Suo (2)
unvawv. To MTWYEUTIKO SIKXOTAPLO, UETA QUTO QUTNON TOU UECOAXBNTY), UTTOPEL va MaPATEIVEL
mv nepiodo autr ya évav (1) akoua pnva. To MTWYEUTIKO SikaoTiplo Umopel v AdBet
TPOANTITIKA UETPA TTOU LOXUOUV UEXPL TNV EKEOON ETUKUPWTLKIG QITOQAONG KATA TO dpUpo
103, kat' avadoyn epapuoyn twy Stataéewv tou apPpou 10.

H napobdog tn¢ mpodeouiag tneG mponyoUUEVNG TAPAYPAPOU EMPEPEL AUTOSIKAIWS TELATWON
ToU Agttoupyripatog tou pecoAaBntr kat tn¢ Stadikaaiag ouvstaiiayng.

H amdeaocn tou bikaotnpiouv Snuooctevetal oto AgAtio AKAoTikwY ANUOCLEUCEWYV TOU
Taueiov Nopkwv.

H andépaocn tou Sikaotnpiou mou SEXETAL 1) AMOPPINTEL TNV aiTNON SEV UMOKELTAL O EVOIKA
uéoa.

To £pyo tou puecoAaBnti

O ueocoAabBntric €xel w¢ amooToAn va EMITUXEL TN oUvaYN CUUQWVING UETAED TOU OQEINETN
Kl TV TILOTWTWY TOU TTOU EKTIPOCWITOUV TOUAGXLOTOV TNV MAELOYN@ia TwV anmaUTHoEwy Kat'
QUTOU, OMWE QUTEG TTPOKUTITOUV o Tal EUITOpLka BLBAla TOU OQEINETN, UE OKOTIO TV dpon
TWV OLKOVOULKWY SUCKOALWYV TOU OQEIAETN, TN OUVEXLON TNG SpaoTnNPLOTNTAC TOU KAl
Statnpnon twv Véoswv epyaciag, kadwe kat va mpoteivel AUCELS yla T Stdowon g
enxeipnong, 6lwg pe peiwon Twv amautioewv, mapatacn tou Anéutpodeouou autwvy,
avablapPpwan tn¢ ENYEIPNONG, LETOXOTTOINTN TWV ANTAUTIOEWVY, EKTTOINCN TNG ETLXEPNONG N
Kkade aAdo mpoopopo UETPO.

O ueoodaBntrg Sikatoutal, Katd MopPEKKALON aro Ti§ KEUEVES SlaTdéeLg, va {NTroEL Kat arto
TLOTWTIKA KO YPNUATOOLKOVOULKA tOpULaTa KAOE MANpopopia OXETIKA UE TN SpacTnpLoTnTA
TOU OQEIAETN, TPOOPOPN YL TNV EKTTANPWON TNG ATTOOTOANC TOU.

Eav Sev umopel va emiteuyVel ouupwvia, o pecoAaBntrg evnUEPWVEL xwpic kaBuaTtépnon,
Tov mpoedpo tou Stkaotnpiou, 0 0Omoio¢ ELOAYEL QUECWS TNV UMOUECN OTO TTWYEUTIKO
SLkAoTPLO, TIPOKELUEVOU va J€0eL TEAOG ' auTrv Kat otnv amootoAn tou uecodaBnt). H
ano@acn Tou SIKAOTNPIOU KOLVOTTOLEITAL OTOV OPELAETN KAl SEV UTIOKELTAL O€ EVOLKA UEOA.

e nmepinmtwon dapvnong tou Epyou amo Tov oplodévia pecoAaBntri, upe tnv empuiaén
epapuoync twy dlataéewv tou apdpou 386 tou apdpou tou Kwbika MoAwtikric Atkovouiag, r
napaitnong Tou, TO MTWYXEUTIKO OLKAOTNPLO QUTENMAYYEATWS JETeL TéAog otn Stadikaoia
ouvélaAdayr¢ oUU@wva UE TNV TAPAypPAPO 3.

Zuppetoxn Anuoaciou kat SnUooLwV PopEwv

To Anudato, vouikd rmpoowrna nuociou Stkaiou, SNUOCLEG ETUXELPNOELG TOU SNUOCLOU TOUEQ,
(POPELG KOWWVIKIG TIPOVOLAG KAL ATQAALTNG, UTTOPOUV VA GUVALVOUVY O UEIWON TWV QIALTOEWY
TOUG KOTA TOU OQEIAETN UE TOUG (6LoUG 0pouGg Tou Va UEIWVE TIC ATTAUTIOELS TOU UTO TIG AUTEG
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waive liens and securities in personam or in rem nature.

Ratification of the agreement

If the conciliation agreement is reached, it is entered within an exclusive deadline of ten (10)
days from its signing, upon the joint request of the contracting parties or the one who is
more prudent, to the insolvency court for approval and termination of the conciliation
procedure.
The insolvency court does not ratify the agreement if any of the following cases apply:

a. the debtor at the conclusion of the agreement is in a condition of cessation of

payments;

. the terms of the agreement do not ensure the continuation of the business activity;

c. The interests of the creditors who did not sign the agreement are harmed;

d.  the duration of the agreement is agreed for a period exceeding two (2) years from its

ratification.

During the hearing for the ratification, the mediator, the debtor and the creditors who
signed the agreement as well as the employees’ representative, are heard either on their
own motion or after the court's invitation. Any other person who has a legitimate interest is
entitled to intervene without any other pre trial formalities.
The insolvency court ratifies the agreement and declares the end of the conciliation
procedure. The decision is published in the Bulletin for Judicial Publications of the Lawyers
Fund and is subject only to a third party opposition within a time period of ten (10) days
beginning on the day following its publication. The decision which rejects the ratification of
the agreement is also published in the Bulletin for Judicial Publications of the Lawyers Fund
and is subject to appeal within ten (10) days beginning on the day following its publication.

Results of ratification

The ratification of the agreement brings the following results:

a. the conclusion of the conciliation procedure and of the work of the mediator is
brought;

b.  temporarily, for the duration of the agreement, all measures of individual execution,
pending or not, against the debtor, to satisfy claims arising before the conclusion of
the conciliation agreement are stayed. The same stay also applies to those measures
also for guarantors and jointly and severally liable debtors;

c.  the taking of any conservative measures against the debtor is stayed for the same
time period, unless this aims at preventing the expulsion or removal or transfer of
movable property of the business, of technological or mechanical equipment in
general which has not been agreed and which presents depreciation risks to the
business of the debtor;

d.  the prohibition or hindrance of issuing checks which had been imposed on the debtor
before the commencement of the conciliation procedure is automatically revoked for

ApSpo 103.

ApSpo 104.

1.

1.

ouvOnkes 16lwtng Savelotrg, kadwe KAl va MAPALTOUVTAL OO TIPOVOULA Kol §A0PAAIOELS
EVOYLKNC 1) ELTTPAYUATNG PUOEWSG.

Emukupwon tng ouppwviog

E@ooov emuteuydel n ouppwvia cuvdlaAdayrig, uéoa o€ amokAelotikr mpodeouia 6éka (10)
NUEPWV QIO TNV UTTOYPAPN TNG, UE KoLV aitnon Twv cUUBAAAOUEVWY 1} TOU EMUEAEOTEPOU
QUTWYVY, ELOAYETAL OTO TITWXEUTIKO SIKAOTHPLO, TTPOG EMKUpwan kat Anén tng Stadikaciog

ouvélaAdayrig.

TO MTWXEUTIKO SIKATTAPLO BEV EMKUPWVEL T CUUPWVIN, EAV CUVTPEXEL OTTOLASHTTOTE QO TIG
QAKOAOUIEG TEPUTTWOELG:

a. 0 OQENETNG, KaTa TN alvayn tE ouppwviag, BpiokeTal g KaTAOTAON MTAUONG TWV
TANPWHUWY,

8. oL Opot ™G ouupwviag bev eéaopalifouv TN SLAPKELX TNG  ETUXELPNUATIKNAG
SpaotnpLotntag,

V. Jlyovral o CUUPEPOVTA TWV MILOTWTWV TTOU SV UTTEYpaav TN cUppwVia,

6. n SldpkeLa LoYUOG TNG CUUPWVIAG cuvouoloyeital yia Staotnua népav twv Svo (2)
ETWV QIO TNV EMKUPWON TNG.

Kata t™ oulnitnon te¢ emkUpwang akouyovtal, QUTOKANTWG fj UETA O TMPOoKAnon tou
Sikaotnpiou, o pecoAaBnTrg, 0 OPENETNG KL OL UTTOYPAYQAVTEG TN CUUPWVIA SAVELOTES,
KadWe Kat EKTPOOWITOS TwV epyafouevwy. Kade dAAo mpoowrmo mou ExeL EVVOUO CUUPEPOV
Stkatoutal va mapéuBeL xwpic tripnon mpodikaoiag.

TO MTWYEUTIKO SIKAOTHPLO ETILKUPWVEL TN CUUPWVIA KAl KNPUOOEL TO MEPAS TNG Stadlkaoiag
ouvbtarrayng. H armdpaon dnuootevetal oto AeAtio AtkaoTikwv Anpooteloewy Tou Taugiou
NOUIKWV Ko UTOKELTAL HOVO O€ TpLtavakonr) uéoa oe nmpodeouio 6éka (10) nuepwv mou
apxilet v emduevn nuépa amd t dnuooievon tng. H amdeoaon mou amoppintel thv
EMIKUPWON NG ouupwviag dnuoatevetal eniong oto AgAtio AlkaoTikwv AnUooleUoEWY TOU
Taueiov Nopkwy kat UNTOKELTaL O Epeon péoa o€ npodeauia 6éka (10) nuepwv mou apyilet
TNV EMOUEVN NUEPX Ao TN Snuooisuon auth.

AnoteAéopara tng eMIKUPWONG

H emkUpwon tnNg ouppwviag emLpépeL T akodouBa amoteAéouata:

a. enMépyetal o mEpag tne Stadikaoiag auvdlarrayrig kat Tou Epyou Tou uecoraBntr

8. MPOoWPLVA, KATA T SIAPKELA LOXUOG TNG CUUPWVIAE aVAOTEAAOVTAL TA UETP, EKKPEUN
N Un, ATOULKNG AVOYKAOTIKIG EKTEAEONG KATA TOU OQEIAETN, YL TNV LKAVOTTOLNON QTTAUTIOEWV
mtou €xouv yewnUOei mipwv ™ avvayn tme¢ cuuewviag ouvdiaAdayric. H (bta avaatoAn toyvet
Kol WG TIPOG TA UETPA QUTA KL OXETIKA WE TOUG EYYUNTEG KOl TOUG OUVOQEIAETEC ELC
0AdkAnpov

V. avaotéAdetal yia v Sta mepiobo n Anyn omotoudnmote ao@aALOTIKOU UETPOU KaTA
TOU OQEIAETN, EKTOC AV UE QUTO ETILSLWKETAL ) ATTOTPOTT TNG ATOUAKPUVONG 1 apaipeans n
UETAKIVNONG KIVNTWV TPAYUATWV TNG ETUXEPNONG, TEXVOAOYIKOU 1) UNXAVOAOYLKOU EV YEVEL
e€omAtouoU tng mou Sev €xel ouppwvnIel kat eVExeL Tov kivouvo anaéiwong tng enyeipnong
TOU OQPEINETN

é. aipetal autodikaiwg, yla tnv (bla Stdpkela, n amayopsvon n kwAvpo €kdoong
emtaywy nou eixe emBAnIel atov opelAéTn mpwv tnv Evapén tng Stabdikaociog ouvdlaAdayrig
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the same period;

e.  The exclusive time periods to exercise and the time bar-, to which the claims of
creditors and the rights of guarantors in favour of the debtor and of those who are
jointly and severally liable with the debtor- are subject to, as well as the deadlines
and the exercise of judicial acts are stayed for the same period;

f. The taking of all collective enforcement measures, including the declaration of
insolvency, is stayed for a period of six (6) months from the issuance of the decision
ratifying the agreement;

g.  The agreement binds only the debtor and the creditors who signed it.

The decision, which ratified the conciliation agreement, constitutes an enforceable title for

the obligations undertaken there under.

Declaration of termination of the agreement

The insolvency court, upon application of any participating creditor may, in the case of non
fulfilment of the terms of the conciliation agreement, declare its termination. The insolvency
court, upon application of any creditor who did not sign the agreement, may declare the
termination of the conciliation agreement, if, under all the circumstances, particularly in
view of the measures taken and the financial state of the debtor, it emerges that an obvious
inability for the viable continuation of his business activities exist. The provisions of article
103 paragraph 3 shall apply by analogy.

The agreement is terminated automatically in case its duration expires.

Also the agreement is terminated automatically in case the debtor is declared in insolvency
or enters into any procedure for the reorganization or liquidation of his estate.

In the case of paragraph 3, the creditors who, according to the conciliation agreement
provided any type of financing to the debtor so that to ensure the continuation of his
activities and his payments, are ranked for that amount of funding, after a verification, as
generally privileged creditors before any other unsecured or generally privileged creditors
whose claim arose before the opening of the conciliation procedure.

The same lien of the preceding paragraph also have the persons who, under the conciliation
agreement, contributed goods or services for the purpose of continuing the business activity
of the debtor and his payments, for the value of the goods or services contributed.

The provisions of paragraphs 4 and 5 of this article shall not apply to shareholders and
partners of the debtor for their contributions in cash or in kind in the context of a capital
increase of the debtor.

In the case of paragraph 3 of this article, the participating creditors assume their claims in
full together with the collateral these had before the opening of the conciliation procedure,
after deducting what they might have received in implementing the agreement, subject to
the liens provided for in paragraphs 4 and 5.

Conflicts and remuneration of expert and mediator

One cannot be appointed as an expert and mediator if, in the three year period before the

ApSpo 105.

Apdpo 106.

=

£ yla v dta Stdpkela avaoTEAAOVTAL Ol QTTOKAELOTIKEG TIPOUEOUIEG AOKNONG KOl
TTAPAYPAPIG, UTTO TLG OTOIEG TEAOUV Ol QMAUTAOELS TwV CUUBAAAOUEVWY TILOTWTWV Kal T
SIKQUWUATA TWV UTTEP TOU OQEIAETN EYYUNTWVY KAL GUVOPEIAETWY TOU €LG 0AGKANpov, kadwe
KoL oL IPOJeOULES KaL N AOKNON SLASIKATTIKWY TTPAEEWY

ot.  avaotéMetal, yia tepiodo EEL (6) unvwv amo tnv €k6oan TG amo@aonG ToU EMKUPWOE

™m ouvupwvia, n  AfYn kade  UETPoU  OUAAOYIKNG  QVAYKOOTIKING  EKTEAEONG,
auunteptAauBavouévng tne krpuéng e MTwxeUong
4 n oup@wvia SECUEVEL UOVO TOV OQEAETN KAl TOUG TILOTWTEG TTOU TNV UTTEYpaav.

H amépaocn mou enKUPWVEL TN TUUPWVia ouvSlaAAayNG amoTeEAEl TITAO €KTEAEOTO pLa TIG
avaAauBavoUEVES UE QUTIV UTIOXPEWUTELS.

Krpuén Avong tn¢ ouupwviag

To MTWYEUTIKO SIKAOTHPLO, UETA arto aitnon ortotoudrmote cuuBAnYEvta motwtr Unopei, o
TEPIMTWAN UN EKTANPWONG TWV 0pwV TNG cuupwviag cuvbiaiiayrig, va knpuéet tn Avon tne.
To MTWXEUTIKO SIKAOTHPLO, UETH A0 ATNON OMOLOUSHTIOTE MULOTWTI TToU SEV UMEYPAYE TN
ouupwvia, propel va knpuéel t Avan ¢ ocuupwviag cuvdlaAdayric, v amd OAe¢ TG
TTEPLOTAOELG, SIWG €V OYEL TwV ANPUEVTWY UETPWY KAl TNG OLKOVOULKIG KATAOTAONG TOU
0QENETN, MPOKUMTEL TIPOSNAN  aduvauic  BLwWoUNG OCUVEXIONG TNG  ETUXELPNUATIKAG
Spaotnplotntag tou. O Statdéels tou apdpou 103 mapdypapos 3 epapudlovral avaAoyws.
Autobikaiwg enépyetat n AVon g oupewviag o nepintwon Anéng tng StapkeLag Loyvog tng.
Autobikaiwg emiong emépyetal N AUon tn¢ oupwVIiaG o MEPIMTWON KAPUENG OE TTWYEUAN
TOU OQENETN N Uunaywyri¢ Tou o€ ormotadrmote Stadikaoia avadlopyavwang f ekkaddapLong
TN¢ mepLlovoiag tou.
2tnv mepimtwon ¢ mapaypd@ou 3, oL TMIOTWTEG ot omolot pe Bdon T ouupwvia
ouvblaAdayric mpoéBnoav o€ omolaodNMOTE PUOEWS XPNUATOSOTNON TOU OPEAETN
TIPOKEIUEVOU Vo EEXOPAALOTEL N CUVEXLON TNG SpAaTNPLOTNTAG TOU KAl TWV TANPWUWY TOU,
yla to mooo ¢ XPNUATOS0TNONG AUTIG, KATATAOOOVTAL, UETA atO EMAANTEUON, WG YEVIKWG
TpoVouLOUXOL TILOTWTEG TPV KATJE AAAO QVEYYUO 1) YEVIKWS TIPOVOULOUXO TILOTWTI) TOU O7Toiou
n araitnon yevwnOnke mptv to avotyua tn¢ dtadikaoiog ouvsiaAdayng.
To (510 TPOVOULO TNG TPONYOULEVNG TTOPAYPAPOU EXOUV KAl Ta TPOoWNA Ta ornoia, ue Baon
N ouppwvia ouvélaAdayrig, oUuVeELoEPEpPAY ayadd 1 UMNPECIEG TPOG TO OKOTTO OUVEXLONG TNG
ETUXELPNUATIKIG SpATTNPLOTNTAG TOU OPEIAETN KAl TwWV MANPWUWY, yla tnv aéia Twv ayadwv
1 TWV UTTNPECLWYV TTOU CUVELTEPEPQV.
O Siaraéels Twv mapaypdewy 4 kot 5 tou mapovrog apdpou Sev epapuolovial o€ UETOXOUG
KoL ETAPOUG TOU OPEIAETN VLo TIG ELOPOPES TOUG OE UETPNTA 1} O€ €ibog ota mAaiola avénong
TOU KEQaAiou ToU OPEIAETN.
2TV nmepinmtwon ¢ mapaypdeou 3 TOU mAPOVTog dpdpou oL oUUBANOEVTES TMIOTWTES
avadauBavouv mANpwe TG amaUTHOELS TOUG UE TLG e§Q0QPAAICELS TTOU ElYav TTPLV TO AVOLYUA
¢ Stadikaoiac ouvSlaAdayng, UETH amo apaipecn autwy Tou Tuxov EAaBav os ektéAean tng
ouppwviac, kat Ue TNV EMIQUAaEN Twv mpovouiwy mou nmpoBAEmovtal ot mapaypdpous 4
Kat 5.

KwAvuarta kat aupolBn suneipoyvwuova kot puecoAadntn

Eumeipoyvwpovag kot pecoAaBntri¢ Sev Umopel va oploTel TpOowWITO TO OTTOi0 TNV TPLETIN TPV
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(New) CHAPTER 6
INSOLVENCY REHABILITATION PROCEDURE

Rehabilitation Procedure

1. Every natural or legal person with an insolvency capacity, in accordance with article 2
paragraph 1, who has its centre of main interests in Greece, and is in present or threatened
inability to fulfil its pecuniary obligations, as they come, in a general manner, may be
subjected to the rehabilitation procedure provided in this chapter, with a decision of the
competent Court. A later rehabilitation procedure for the same debtor is not allowed if five
years have not lapsed from the ratification of a previous rehabilitation except for an
agreement ratified according to article 106b.*

2. The rehabilitation procedure is a collective pre-insolvency procedure, which aims to the
preservation, utilization, restructuring and recovery of the business with the agreement that is
provided for in this chapter, without the collective satisfaction of creditors being impaired.
The collective satisfaction of creditors is impaired, if [NB: the agreement] provides that the
creditors, who are non contracting parties to the agreement, will become in a worse economic
position, than the one they would have been on the basis of enforcement proceedings or, in
the event that the debtor is in cessation of payments, on the basis of the eighth chapter of this
Code. For the evaluation of the creditors’ economic position, the amounts and any other
consideration that they will receive, as well as the payment terms for such amounts, are taken
into account.

3. The aims of paragraph 2 are pursued with the conclusion and ratification of a rehabilitation
agreement, in accordance with the provisions of this chapter.

4. The rehabilitation agreement may be either concluded in the context of the rehabilitation
procedure or, even prior to the commencement of the procedure, in accordance with article
106b. In the latter case, the agreement is submitted to the court for ratification with the
application for the opening of the procedure.

5. The required consent of the creditors’ majority for the conclusion of a rehabilitation agreement,
in the context of the rehabilitation procedure, may emerge from a decision of the creditors'
meeting, in accordance with articles 105 and 106 or, without convening such meeting, with
the execution of the rehabilitation agreement by creditors forming the required majority of
article 106a.

6. If the debtor is in cessation of payments, together with the application for the subjection to the
procedure of this chapter, it must also be submitted —with the same legal document- a

R M

ApBp099. 1.

(N£o) KEQANAIO 6
NTOXEYTIKH AIAAIKAZIA EZYTIANZHE

Awadikaoia e§uyiavong

K&Be ¢uolkd 1 VOUIKO TPOOWIO HE TIWXEUTIKA kavotnta oUpdwva pe to apbpo 2
napaypadog 1, To omoio €xeL TO KEVTIPO TwV Kupiwv cupdepdviwv tou otnv EAAGSa kat
Bpiloketat oe mapovoa n emamelloUpevn aduvapio ekmAnpwong Twv An&updBecuwv
XPNUOTIKWY UTIOXPEWOEWV TOU KOTA TPOMO YeVIKO, Suvatal va umaxbel otn Sadikaocio
efuylavong mou mpoPAénetal oto mapdv kedpdlato pe anddacn Tou appoddiou Akaotnpiou.
Nedtepn Swadikaoia efuyiavong yia tov o odbelrétn Sev eivar emurpentn, av Sev éxel
TopENBEL TIEVTaETia and TNV _emKkUpwon Tponyouuevng ocupdwviag efuyiavong, ektdc av
TPOKELTAL VLo oUpPDWVIA TTOU EMKUPWVETAL KATA To dpBpo 106B.*

H Swadikacia gfuyiavong amoteAel cUANOYLKH TIPOTTTWXEUTIKA Sladilkacia, TTOU AooKOTEL 0N
Slatripnon, aglonoinon, avadlapbpwon kot avopbwaon tng enxeipnong ne t oupdwvia mov
nipoPAéneTal oto mapov kedpdhalo, xwpic va mapaBAdteTal n cuANOYLKY kavomoinon Ttwv
TUOTWTWV. H cUANOYIKA KAVOTIOINoN TWV TILOTWTWY TP BAATTETAL, av TIPOPAEMEL OTL OL N
oupBaAOuevol otn cupdwvia motwtég Ba BpeBolv oe xelpdtepn okovoutkr) Béon and autiv
otnv ornoia Ba Bpiokovtav pe BAon avaykaoTikr eKTEAeon 1, o€ TepiMTwaon mou 0 odeNETNG
€xeL epLEADEL og TaUon MANPWHUWY, He Bdon to dydoo keddAato tou mapdvtog Kwdika. Ma tnv
€KTIUNON TNG OLKOVOULKAG B€ong Twv motwtwyv AapBdvovtatl urmoyn Ta Mool Kot TuXov Ao
avtoAdypata mov Ba AdBouv kat oL OpoL AOTANPWHAG TWV TTOCWY QUTWV.

Ou okomol TG mopaypddou 2 emduwkovtal pe tn olvadn Kal emkUpwon cupdwviag
gfuylavong, cupPwva pe TG SLatagelg Tou mapovtog kedpalaiou.

H cupdwvia e€uyiavong uvaral eite va kataptiobei oto mhaioto tng dadikaciag e€uyiavong,
elte kat mpwv amno tnv évapén tng Stadikaciag, cupdwva pe To apbpo 106B. Itnv tedeutaia
nepintwon n oupdwvio uTOBANETAL OTO SIKAOTAPLO TIPOG EMIKUPWON HE TNV Aitnon yla To
Aavolypa tng dladikaoiag.

H amattovpevn ouvaiveon tng mAsoPndiog Twv mOTWTWv ywa t olvadn cupdwviag
gfuylavong oto mAaiolo tng Sadikaciag e€uyiavong Suvatal va TpokUTTel BAcEL anodaong
NG CGUVEAELUONG TWV TILOTWTWV cVUUdwva e ta dpbpa 105 kat 106 f, xwpig tn olUykAnon
tétolng ouvéleuong, Me tnv umoypadrn t™¢ cupdwviag efuyiovong omod TOTWTEG TOU
oxnuatifouv tnv katd to apbpo 106a anattolpevn mMAsoPndia.

Av 0 opel\éTng €xeL mepléNBeL oe MoUON TANPWHWY, WME TNV aitnon ylo umaywyr otn
Sladkacia tou mapovtog kebalaiov mpénet va cuvumoBaAAetal e o iblo Sikdypado aitnon
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petition for the declaration of insolvency, in accordance with article 5 para., 2. An omission to
co-file an insolvency petition, does not render inadmissible the application for the subjection
to the procedure of this chapter, but is possible for an insolvency petition to be submitted by
the creditors or, the First Instance Court public prosecutor, provided that the conditions of
paragraph 1 of article 5 of this Code, are satisfied. Article 98 also applies to this case. If the
insolvency court accepts the application for the subjection to the rehabilitation procedure,
with the same decision, it suspends the examination of the petition for the declaration of
insolvency, until the termination of the rehabilitation procedure, otherwise it proceeds to
examination of the insolvency petition. As termination of the rehabilitation procedure is
considered, the ratification or rejection of the application for the ratification of the
rehabilitation agreement or, the lapse of the deadline of article 101 paragraph 1, as well as the
revocation of the decision that opened the procedure in accordance with article 102,
paragraph 5. In the event that the court ratifies the rehabilitation agreement, it is presumed
that, with the decision that ratifies the agreement, it rejects the petition for the declaration of
insolvency.

7. The provisions of the preceding paragraph apply by analogy, also to petitions by the debtor,
creditors or the First Instance Court public prosecutor for the declaration of insolvency, which
are pending at the time of submission of the application for the subjection to a procedure of
this chapter or, are filed in a time period after the submission of this application. In that case,
and upon the request of the debtor or a creditor, the petition for the declaration of insolvency
is either joined -or is adjourned to be heard together- with the application for the opening of
the rehabilitation procedure.

8. If the debtor enters the stage of cessation of payments during the rehabilitation procedure, he
is obliged to file an insolvency petition in accordance with article 5 paragraph 2, but may
request for the examination of the insolvency petition to be postponed, by an analogy
application of paragraph 6.

9. In case the debtor is a societe anonyme and the conditions for the application of article 48 para.
1 part (c) of Codified Law 2190/1920 are satisfied, the issuance of a decision for the
dissolution of the company is postponed for the duration of the rehabilitation procedure, and
any time limit granted in accordance with paragraph 3 of the same article is de lege extended
until the termination of the rehabilitation procedure. If the debtor is a limited liability
company and the conditions for the application of article 45 para. 2 of Law 3190/1955 are
satisfied, the issuance of a decision for the dissolution of the company is postponed for the
duration of the rehabilitation procedure.

10. The competent court for the procedures of this chapter is the article 4 competent insolvency
court that, subject to special provisions, tries under the procedure of voluntary jurisdiction. Its
decisions are not subject to ordinary or extraordinary judicial remedies, unless provided
otherwise.

11. The provisions of the other chapters of this Code apply to the procedures of this chapter only
to the extent that reference is made to them.

*The underlined part of paragraph 1 of this article was inserted with paragraph 1 of article 234
L.4072/2012.

Application for the opening of the rehabilitation procedure

A debtor, for whom the conditions of article 99 para. 1 are satisfied, may request from the

R M

10.

11.

ApBpo 100. 1.

ylw TNV KfRpuén mrtwxeuong Katd to dpbpo 5 map. 2. Napdhewpn cuvumoBoAng aitnong
ntwxevong 6ev kaBLOTA amapdSektn TtV aitnon yla uraywyn otn Stadlkacio Tou mMapovTog
kepahaiou, eival opwg duvati n umoPoAn aitnong TTWYXEUONG QMO TOUG TILOTWTEG ) TOV
eloayyeAE TPWTOSIKWY, EPOCOV CUVTPEXOULV oL tpoUToBETELS TNG mapaypddou 1 Tou dpbpou
5 tou mapdvrog Kwdika. To apBpo 98 edbapuodletal kal otnv mapolvoa mepintwon. Av To
TTWXEUTIKO Sikaothplo SexBel tnv aitnon unoBoAng os Sladikaocia efuyiavong avaotéNAeL pe
v dla anodaon tnv e&€taon TG aitnong kApLENG mTwyxeuong exeL tn ARén tg dladikaoiag
gfuyilavong, aMwg mpoxwpel otnv e€étaocn tng aitnong mtwxsvong. Q¢ Afén tg Stadikaoiog
efuylavong Bewpeital n emkvpwaon A N andppupn ™S aitnong emKVPWONG TNG CUMPWVIAG
gfuylavong, n mapodog tng Katd to apbpo 101 mapdypadog 1 mpobeopiag, kabBwg kal n
avakAnon tg arnodaong nmou dvolée tn dtadkaoia cupdwva pe o dpbpo 102 napdypadog 5.
Je meplmtwon mou To SlKaoTAPLO EMIKUPWOEL T cupdwvia efuyiavong, Tekpaipetal OtL
anoppintel tv aitnon kApuéng mMrtwyxeuong He tv amodaon, HE TNV OMOILo ETKUPWVEL TN
oupdwvia.

Ou Slatdgelg tng mponyouuevng mopaypddou edpapuolovial avaAoyws Kal O QLTHOEL TOU
0hENETN, TUOTWTWVY I TOU €L0AYYEAEQ TPWTOSIKWY Yyl TV KAPUEN TITWXEUONG, OL OTOLES
EKKPEUOUV KATA TO XPOVO UTOPBOARG TG aitnong umaywyng oe Sadikaoio Tou mapoviog
Kepahaiov i KatatiBevtal oTo XPoviko SLAoTnua PETE amod Tnv uroPoAn Tng aitnong autig.
3TNV MePIMTWON aUTH Kal KETA amod aitnua Tou odelAéTn f motwtn, n aitnon knRpuéng tng
TtwXevong eite ouvekSikaletal eite avaBdAAeTal ylo cuvekSikaon HE TNV aitnon ywa To
avolypa tng Stadikaoiag euyiavong.

Av 0 odpelAétng TepLEADEL o KatdoTtaon mavong MANPWHUWY Katd tn Sldpkela tng dtadikaciag
efuyilavong, odeilel va urtofdlel aitnon mtwyxeuong cupdwva pe to dpbpo 5 mapdypadog 2,
aAAa Suvatal va INTACEL TNV avaoTtoAn tg eéétaong Tng aitnong mMTwyxeuong kat avaioyn
edappoyn tng napaypdadou 6.

Av 0 0deNETNG Elval QVWVUKN ETALPEIQ KAL CUVTPEXOUV OL TPOUTOBE0EL edapUoynG Tou
GapBpou 48 map. 1 otowkeio y* K.v. 2190/1920, avactéAAetal katd tn Sldpkela TG Stadikaociog
gfuylavong n ékdoon amodaong yia tn AUon TNG ETALPELAG KAL N TUXOV TipoBeouia mou €xeL
xopnynBei ovudwva pe tnv napaypado 3 tou Wiou dpbpou mapateivetal autodikaiwg LéxpL
™ AA€n tng Sladikaciag e€uyiavaong. Av o odellétng eival etatpeia meploplopévng uBuvng Ko
ouVTPEXOUV oL TipoUmoBéoel edoappoync tou dpbpou 45 mop. 2 tou v. 3190/1955,
avaoTéAAeTal katd tn Sidpkela g Sladikaoiag eEuylavong n ékdoon amodaong ya t Alon
™¢ etalpeiog.

Appdsdlo Skaotiplo yla TG Stadikacieg tou mapdvrog kedpahaiou eival To katd to Gpbpo 4
APUOSLO TITWXEUTIKO Sikaotrplo mou, pe tnv emidpUlagn ebikwv Statdewv, SkAleL Pe
Sladkaoia tng ekovolag Sikatodoaiag. OL amoddcelg Tou SV UTTOKELVTOL OE TAKTIKA I) EKTOKTA
€vOiIKa HUEoQ, EKTOG av opiletal SladopeTIKA.

O Statdelg Twv aMwv kedalaiwv tou mapdvrog Kwdka edpapuolovtal otig Stadikacieg Tou
TAPOVTOG KEPAAALOU LOVO OTO PETPO TTOU YIVETOL TTAPATIOUTIH OF QUTEG.

*To unoypappiopévo edadio tng napaypddou 1 tou mapoviog apOpou MPooTEBNKE e TRV
napaypado 1 touv dpbpou 234 N.4072/2012.

Aitnon avoiypatog tng Stadikaociag e§uyiavong

OcdelNétng, 0TO MPOCWTO TOU OMOIOU CUVTPEXOUV oL TipoUnoBbécelg tng mapaypddou 1 tou
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insolvency court the opening of the rehabilitation procedure. In case of legal persons, article 96
paragraph 2 applies.

The application to the insolvency court must describe, the debtor's business, his economic
position by providing the most recent economic data, including any of its obligations towards
the State and social security funds, the reasons for his economic inability, the proposed
measures for addressing his economic inability and any negotiations that have already taken
place with the creditors. In particular, a description is made of the business’ size, the
personnel that it employes, as well as the conditions and prospects of the market in which
the debtor operates. With the application, the debtor is obliged to file, under the penalty of
inadmissibility [NB: of the application], the financial statements (if any) for the last financial
year, for which these are available, a certificate from the competent economic authority for
the obligations of the debtor towards the State and other documents that support the data
furnished by the debtor, being certified as for the accuracy of their content by the competent
accounts manager, where applicable, and by the legal representative of the business. In the
case of capitalized companies, the abovementioned financial statements must be published
and approved by the general assembly. For other businesses, but also as regards interim
financial statements, provided that such exist, these must be published in one financial
newspaper and must be audited. With the same application, the debtor may request, the
convening of the creditors' meeting (article 105) or, also, the appointment of a mediator
(article 102).
The application to the court is accompanied, under the penalty of inadmissibility, by a report -
of an expert of the debtor choice- to which is attached a list of the debtor’s assets, his
creditors, making special reference to secured creditors, and the possibilities for the
rehabilitation of the business are analyzed. Also, the expert’s opinion is expressed in relation
to the debtor’s financial data, the conditions of the market, the viability of the debtor’s
business as well as the extent to which the rehabilitation of the debtor’s business does not
impair the collective satisfaction of creditors, in accordance with what is described in article
99 paragraph 2. In case where the debtor requests the granting of provisional measures under
article 103, the expert also expresses his opinion as regards the necessity of granting same.
The date of this paragraph may be included in the debtor’s application, in which case the
expert will verify their accuracy as well as the extent to which he shares the assessments
made in the application.

The expert of paragraph 3, is a credit institution that duly provides services in Greece, in
accordance with Law 3601/2007 (A’ 178), a certified auditor or an auditing firm, as defined in
Law 3693/2008 (A’ 174). An auditor, holding a higher education degree, who is a member of
the Hellenic Economic Chamber (H.E.C.) and holder of a Tax Accountant Class A license of Law
2515/1997 (A’ 154), may also be appointed as an expert, in cases where the debtor is a
natural person.

The application to the court is accompanied, under the penalty of inadmissibility, by a four
thousand (4,000) euro deposit slip of the Deposits and Loans Fund and in case of a debtor that
is societe anonyme, a seven thousand (7,000) euro [NB: deposit slip] for the treatment of the
expert's remuneration and that of any mediator or of any special mandatee (et5tkdg
evrodobddyog), for the making of publications and the convening of meetings of creditors and
the partners or shareholders. In case of debtors that are natural persons, or where the
convening of a meeting or the appointment of a mediator is not requested with the
application, the above deposit is set to two thousand (2,000) euro. In case of rejection of the

apbpou 99, SUvatal va INTAOEL amd TO MIWXEUTIKO SIKOOTHPLO To dvolypa Sadikaciog
g€uylavong. ZTnv MEPIMTWON VOULKWY Tpoownwv ebapuoletal to apbpo 96 mapdypadog 2.
TNV aitnon TPog TO TITWYXEUTIKO SIKOOTAPLO TPETEL va TIEPLypAdovTaL N EMIXEPNON TOU
OhEWETN, N OLKOVOULKI TOU KATAOTAON HE TAPABECH TwV TO TMPOCHATWY OLKOVOULKWY
otolxeiwy, ouumepapuBavopévwy Twv TUXOV OodelAWV TOU TPOC TO ANnpoolo Kal ta
a0hAALOTIKA TOUEL, TO ATl TNG OKOVOULKAG TOU adUVapiag, To TPOTEWVOUEVA HETPA YLOL THV
QVTLLETWTILON TNG OKOVOULKAG aSUVapiog KaL oL TuXOV SlampayuateloeLg mou €xouv ndn AdpeL
XWPA HE TOUG TLOTWTEG. ISlaitepa yivetal meplypadr tou peyéBoug tng emixeipnong, tou
T(POCWTTLKOU TIOU amac)oAel, KABWG Kal TNG KATAOTAONG KOL TWV TIPOOTITIKWY TNG ayopdg, otnv
onoia 0 ope\étng Spaoctnplonoleital. Me tv aitnon o odpe\étng odeilel va katabEoel, e
Town amapadéKToU, TLG OLKOVOULKEG TOU KOTOOTAOELS (epdoov umdpyouv) yla tnv TeAeutaia
Xpnon, ya tnv omnoia givat StabBéopeg, Befaiwon TG aprdSLag OLKOVOULKNG UTNPECIAG yla Ta
XPEN ToU 0PeNETN TIPOG TO Anpdoto Kat GAa éyypada ou otnpilouv Ta TaPEXOUEVA OO TOV
ope\étn otoleia, PBefalwpéva wg TMPOG TNV aKpiBela Tou TEPLEXOUEVOU TOUG amd Tov
uneVBuvo yla Tn levBuvaon tou AoyloTnpiou, OTIOU UTIAPXEL, KOl OTTO TO VOULILO EKTTPOCWITO TNG
enxeipnong. Ztnv mepimtwon Twv KEGAAALOUXIKWY ETALPLWY, OL WG AVW OLKOVOMULIKES
KATAOTAOELG TPEMEL VAL €lval SNUOCLEUMEVEG KOl EYKEKPLUEVEG OO YEVLKI) GUVEAEUON. TNV
TEPIMTWON TWV AOUTWV ETUXELPAOEWY, AAAG KOL OTAV TIPOKELTOL LA EVOLAUECEG OLKOVOULKES
KATOOTAOEL;, €POCOV UTIAPXOUV, OQUTEG TIPEMEL VA €Lval ONLOCLEUMEVEG OE UIOL OLKOVOWLKH
ednuepida kot eheypéves. Me v Sl aitnon o odpeétng Suvatal va {NTd clVykAnon tng
ouVEAEUONG TWV TiLoTWTWV (ApBpo 105) r kAL oplopd pecolafntr (apbpo 102).

H aitnon mpog to O&wkaotiplo ouvodeletal, Me Town amapadéktou, amo €kBeon
EUTIELPOYVWHOVA TNG €TAOYNAG Tou OdeWNETN, OTNV Omoila EMLOUVANTETAL KATAAOYOG Twv
TIEPLOUCLOKWY OTOLXELWV KL TWV TUOTWTIWV TOoU OGDENETN, HE ELOIKNA UVELQ TWV EVEYYLWV
TUOTWTWV Kal avalvovtal ol mbavotnteg efuyiavong tng emyeipnong. Emiong, ektiBetat n
YVWHN TOU EUNELPOYVWHOVA OE GXEDN HE TOL OLKOVORLKA OTOLXELX TOU ODENETN, TNV KATAOTOON
™G ayopds, TN PLWOLUATNTA TNG EMLXEIPNONG TOU OPENETN KAL LE TO KATA TTOOO N g€uyiavon tng
emuxeipnong tou ope\étn Sev mapaBAdrttel T GUAAOYLK LKAVOTIOINGN TWV TLOTWTWV KATA T
oplldpeva oto dpbpo 99 map. 2. e mepimtwon mou o opeNETNG INTA TN ARYN TPOANTITIKWY
UHETPWV KaTA To GpBpo 103, 0 EUMELPOYVWHOVAS SLATUTIWVEL TN YVWHN TOU KoL WG TPOG TV
avaykn AQgng toug. Ta otolela tng mapovoag mapaypddou duvavtat va mephappavovral
oTNV aitnon tou opelAETN, OMOTE O EUTMELpOYVWHOVOE Ba BeBatwvel TNV akpiBeLd Toug Kot Katd
000 cuppEepleTaL TIG EKHEPOUEVEG OTNV ATNON EKTLUNATELG.

O katd tv mapdypado 3 EUMELPOYVWHOVOS Elval TIOTWTIKO (Spupa TIOU TIAPEXEL VOULUA
uninpeoieg otnv ENdda cbudpwva pe to v. 3601/2007 (A" 178), VOULUOG EAEYKTAG i EAEYKTIKO
ypadeio, 6mwg opifovtat oto v. 3693/2008 (A" 174). Av 0 odeNETNG ival GUCLKO TPOCWTTO, WG
EUMELPOYVWHOVOG dUvaTal va opilletal Kal eAEYKTHG TITUXLOUXOG avwTATNG OXOAAG, Tou eival
HéAog tou Owkovoutkol EmpeAntnpiov EAAGdog (O.E.E.) kat kdtoxog adelag Aoyloth
Dopoteyvikol A’ tafewg Tou v. 2515/1997 (A" 154).

H aitnon mpog to SIKAOTAPLO CUVOSEVETAL, LE TTOWVH OMAPASEKTOU, OO YPOUUATIO KATABeong
tou Tapeiov MNapakatadnkwyv kot Aaveiwv técoeplg XIALAdeg (4.000) eupw Kol og mepintwon
obeNETN avwvuung etatpiag entd Xadeg (7.000) upw yla TNV QVTLUETWITLON TWV APOLBWV
TOU EUTELPOYVWHOVO KOL TOU TUXOV HecoAafntr r Tou Tuxov €l8ikol evtoAoSoxou, tn
Slevépyela SnUOoLeEOEWY Kol TN oUYKANGCN TWV CUVEAEUCEWY TWV TILOTWTWVY KAL TWV ETAipWY i
UETOXWV. TNV MEPIMTWOon 0peNETWY GUCIKWY TPOCWTWY 1 av He TV aithon Sev {nteital n
oUykAnon ouvéheuong fj Sloplopdg pecolafntr, to mapandvw mapdBolo opiletal os dvo

37



Article 101

Article 102

¥

BAZINAS

LAWF

application, the return of the deposit to the debtor is ordered by the court, while in case of
acceptance of same, the deposit amount is assumed by the person appointed by the court
(the mediator if any, the expert or any special mandatee).

6. For the hearing of the application, a trial date is set within two months as of the submission of
same. The competent judge may, under article 748 paragraph 3 Code of Civil Procedure, order
the summoning of one or more creditors of the debtor, also setting at the same time the
deadline for the summons. Provided that there are obligations of the debtor towards the
State or the social security funds, the summoning of same is compulsorily ordered. A
representative of employees may also appear and be heard at the hearing.*

*The underlined part of paragraph 6 of this article was inserted with paragraph 2 of article 234
L.4072/2012.

Court's decision for the opening of the rehabilitation procedure

1. The insolvency court -provided that it foresees that, it is possible to reach an agreement,
there are founded expectations for the success of the proposed rehabilitation and that the
collective satisfaction of creditors is not impaired, as described in article 99 paragraph 2 -it
decides the opening of the rehabilitation procedure for a period not exceeding two (2)
months as of the issuance of the decision and, where appropriate, appoints a mediator in
accordance with article 102. The chairman of the insolvency court, may -with an act, upon an
application of the debtor, the mediator or the creditor -extend this period for one more
month.*

2. The court’s decision is published in the General Commercial Registry (GCR) and in the Bulletin
of Judicial Publications of the Uniform Fund of Independent Employees (Lawyers Fund).

3.  An appeal is allowed against the decision that rejects the application, according to common
provisions.

*Paragraph 1 of this article was replaced with paragraph 3 of article 234 L.4072/2012.

Appointment of mediator and special mandatee

1. To facilitate the conclusion of a rehabilitation agreement between the debtor and his
creditors, the insolvency court -upon an application by the debtor or the creditors or even ex
officio -may appoint a mediator, either with the decision that opens the procedure or with a
subsequent decision. The mediator may be a natural or legal person.

2. The mediator is selected freely by the court, which takes into account the suggestions of the
debtor or the creditors. In particular, as a mediator, may be appointed a person from the list
of article 63, paragraph 1 or, a mediator of Law 3898/2010 (A’ 211) on the mediation in civil
and commercial cases. The expert of article 100, may also be appointed as a mediator.

3. The appointment of a mediator is mandatory if the debtor requests it. The debtor is obliged to
request the appointment of a mediator, if he requests the convening of the creditors meeting
in accordance with article 105.

R M

Apbpo 101. 1.

ApBpo 102. 1.

XW\ddeg (2.000) evpw. e mepintwon anoppuPng tng aitnong SlatdooeTal and To SIKOCTAPLO N
emotpodr Tou mapaBolou otov odelNETN, EVW Ot TEPIMTWON AmModoxAg TG TO OGO TOU
napaBoérouv avohapBdvetal and To MPOcwno mou Ba opiost to Skaotiplo (tov TUXOV
HECOAAPBNTH, TOV EUTIELPOYVWHOVA 1} TOV TUXOV ELSIKO EVTOA0S0XO).

Ma tn oulhtnon tng aitnong opiletal SkAoIHOG evtog Swurvou amd tnv uroPoAn tng. O
appoddlog Sikaotrg Suvatal katd to dpbpo 748 mapdypadog 3 K.MoA. A. va Satdéel thv
KANTEUON €VOG N TIEPLOCOTEPWY TUOTWTIWVY TOU OPeWNETN, 0pIlovTag TAUTOXPOVA Kal TNV
npoBeopia tng kKAAteuong. Epdoov umdpyouv xpen tou odelétn mpog to Snudolo ) TPog
dopeig KowwvikAG aohAAong SLOTACOETOL UTIOXPEWTIKA N KAATEUON TOUTWV. TN oulitnhon
Suvatal va mapaoTel Kat va akouoBel Ko EKTPOOWTTOC TwV Epyalopévwy.*

*To unoypappiopévo e5adLo tng rapaypddou 6 Tou NapPoVTog ApOpPou MPOCTEONKE UE TV
napaypado 2 tou GpOpou 234 N.4072/2012.

Anodaon Tou Sikaotnpiov yla to dvolypa tng Stadikaciag e§uyiavong
To ntwyeutiko Sikaotriplo, epdoov npoPAénet Ot n emniteuén Tng cupdwviag eivat Suvarr, ot
undpyxouv Bdowec mpoodokieq emituxiog Tng mpotewduevng  efuylavong kat Ot Sev
rapoBAGTTETaL N CUAOYLKH LKAVOTIOiNON TWV TIOTWTWY, KOTA toL opllOpeva oto apBpo 99 map.
2, anodaoilel to avowypa tng Stadikaociag efuyiavong yia mepiodo oxL peyalitepn Twv S0 (2)
unvwv and tnv ékdoon tng anodaong kal, epdcov ocuvipéxel mepintwon, opilel pecoAaBntr,
oUpdpwva pe to dpbpo 102. O MPoedpoc Tou MIWXEVTIKOU Sikaotnpiou Suvatal Pe paén tou
UoTepa ano aitnon Tou obeAETN, Tou pecoAaBntn 1 MOTWTA va apateivel Tnv nepiodo auth
ya éva (1) akéun pniva.*
H anodaon tou Sikaotnpiou dnuooteletatl oto Mevikd Eumopikd Mntpwo (FTEMH) kat oto
Agltio AtkooTikwy Anpooteloswyv tou Eviaiov Tapeiou Ave€aptnta Anacyxohoupévwy (Topéag
NOMKWV).
Katd tng amodaong mou anopputtel TV aitnon emtpenetal £ecn KOTA TLG KOWEG SLATAEELS.

*H napaypadog 1 tou mapovtog apbpou aviikataoctddnke pe tnv napdaypado 3 tov apbpou
234 N.4072/2012.

ALopLopog pecolafnth kat eL8tkov evtoAodoxou

MNa t SleukoAuvon enitevéng cupdwviog efuyiavong HETOEL odeNETN KOl TILOTWTWY TOU, TO
TITWYXEUTLKO SLKAOTAPLO KAT' aitnon Tou odeNETN 1 TUOTWTWV f KOL AUTETAYYEATWE SUvatat vo
Slopioel pecolaBnt eite pe tnv anddacn mou avoiyel tn Sadkacio eite kol pe
uetayevéotepn anddaon. O pecolafntng Suvatat va givat GuUOLKO 1) VOULKO TIPOCWTTO.

O pecohaBntrg emiléyetal eAelBepa amd to SkaoThplo, mou AapBAavel uOYn TG TPOTACELG
ToU 0deNETN N TWV TUOTWTWV. 16iwg Suvatal va SloploBel wg pecoAaBntig MPOCWNO Tou
kataAdyou tou dpBpou 63 mapdypadog 1 A kat StapecolaBntrig tou v. 3898/2010 (A’ 211) yia
™ SlopuecONdBNon OTIC QOTIKEG Kol E€UMOPLKEG uToBéoels. Q¢ pecohapntrg Suvatal va
SlopLoBel kat o gpmelpoyvwpovag tou apbpou 100.

O 6l0plopog peocolafntr) elval UTIOXPEWTIKOG, av T0 I{NTAoeL o odeétng. O odel\étng
unoxpeoutal va {ntrioeL to Sloplopd pecolafntn, av {NTd tn oUYKANnon OUVEAELONG TWV
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The mediator has as a mission to achieve the conclusion of an agreement, between the debtor
and his creditors, that would be capable of been ratified by the court. For the fulfillment of his
duties, the mediator may request from the debtor all the necessary, in his judgment, financial
data and to receive copies from the commercial and accounting books. He may also request
information, relevant to the financial condition of the debtor, from the state and social
security funds and from credit and other financial institutions, derogating from the applicable
provisions on banking, stock-exchange and tax secrecy. The above entities are obliged to
provide free of charge -within ten (10) days from the relevant request submitted to them by
the mediator, or by the debtor, in case of non-appointment of a mediator -a detailed
statement of obligations owed to these, for capital, interest and costs. In case of a culpable
omission, by the credit or financial institution, to comply with its obligations under this
paragraph, the Bank of Greece may impose sanctions pursuant to article 55A of its Articles of
Incorporation (Law 3434/1927, A’ 298, as in force).

If the mediator finds that an agreement is unreachable, or that the debtor abandons the effort
to reach a rehabilitation agreement, he informs, without delay, the chairman of the
insolvency court, who enters without delay the case to the court, in order to revoke the
decision that opened the procedure and to terminate the mission of the mediator. The
previous section may be applied by analogy also upon a petition of a creditor, if there is no
mediator or the existing mediator does not proceed to the relevant briefing of the court,
despite that the conditions for revocation exist.* The court's decision is notified to the debtor.
With the decision by which it opens the procedure or, also, with a subsequent decision, the
court, upon a petition by the debtor or a creditor, may appoint a person from the list of article
63, paragraph 1 as a special mandatee, to perform special acts, which the court specifies,
particularly for the safeguarding of the debtor’s assets, the performance of special
management acts or the supervision of the execution of rehabilitation agreement. These
duties may also be assigned to the mediator. The decision defines the actions that the special
mandatee may take, as well as the duration of the mandate, which may not exceed the
duration of the rehabilitation agreement.

*The underlined part of paragraph 5 of this article was inserted with paragraph 4 of article
234 1.4072/2012.

Provisional measures in the rehabilitation procedure

With the decision of the insolvency court for the opening of the rehabilitation procedure or
with a decision of its president, issued upon a petition of anyone having legal interest, which
[NB: petition] is tried under the procedure of conservative measures, the individual measures
of forced execution against the debtor’s estate, may be suspended- either in full or in part-
from the filing of the application for the opening of the rehabilitation procedure and until its
termination. The suspension covers the debtor’s obligations, which had arise before the filing
of the application for the opening of the rehabilitation procedure, however, the court or,
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Apbpo 103. 1.

TUOTWTWV cUPdwva e To dpbpo 105.

O peoolafnTrg €XeL WG ArOoToAN va emituxel tn cuvadn cupdwviog Hetald Tou odelétn Kat
TWV TILOTWTWY TOU, TIOU va eival Lkavh va emikupwBei and to Sikaotrplo. MNa tnv ekmAfipwon
Twv KaBnkdvtwy tou o pecgoAafntng Suvatat va InTd amod Tov odeAETn OAA TA KATA TNV Kplon
TOU avayKaia OlLKOVOULKA oTolkeia Kat v AapBdvel avtiypada amd Ta EUMOPIKA Kat AOyLOTIKA
BiBAia tou. Avvaral niong va INT& TANPOdOPIEG OXETIKEG E TN XPNIATOOLKOVOULKH KOTAoTaoN
Tou ode\étn amd To SNUOCLO KOL OO TOUG OPYAVIOHOUG KOWWVIKAG aoddAong kal amd
TUOTWTIKA KAl AOUTd XpNHATOSOTIKG t8pupata Katd mMapéKKALon amo TG Keipeveg Slatdlelg yla
0 Tpamellkd, xpnuatiotnplakd kot ¢opohoylkd amodppnto. OL w¢ dvw ¢opeig eivat
UTIOXPEWHEVOL VAL TIOPAOoXOoUV péoa o€ S€ka (10) nuépeg amd tnv UMOPBOAR O AUTOUG OXETIKOU
aunpatog tou pecoAaPntn n, oe mepimtwon pn Sloplopol pecoAaBnth, Tou (Slou Tou
ode\ETn, XwpIig emBAapuvon, avaAuTIKh KOTAOTAON TWV POG aUTA odelAwv Katd KedAAalo,
TOKoUuG Kal €€oda. e mepimtwon umaitiag MAapdAewpng TUOTWTIKOU f XPNUOTOSOTIKOU
16pUHOTOG Vo CUPHOPPWOEL pe TG UTIOXPEWOELG TG Tapaypddou autig, n Tpdmela Tng
EA\GS0g Suvatal va emBAAAEL KUPWOELG oUWV UE To ApBpo 55A Tou KataotatikoU g (v.
3434/1927, A’ 298, wg LoYVEL).

Av o peocohaBntig Samotwoel OtL N enitevén cupdwviog eival avépiktn f 6Tl o odeNétng
eykataAeinmel tnv TmpoomaBela emitevéng oupdwviag efuyiavong, EVNUEPWVEL XwPIG
KkaBuotépnon Tov TPOeSPO TOU TMTWXEUTIKOU Sikaotnpiou, o omoiog €lodyel apeAANTL tnv
untdBeon 0To SIKAOTHPLO, TIPOKELUEVOU VO aVaKaAETEL TNV anddacn mou Avolée tn Stadikaoia
Kat va Béoel téAog otnv amootoAr Tou pecoAafntr. To mponyouuevo eddadlo pmopei va
ebappocBei avahoykd kot PETd amd aitnon motwtd, av dev umdpxet pecohafntic i o
untdpxwv _pecolofntic Sev mpoBaivel o OYETKA evnuépwon tou Sikaotnpiou, polovott
anodekvUeTaL OTL UTIAPYOUV oL TipoUnoBéoelg tng avakAnong.* H anddaon tou Sikaotnpiou
KOLVOTIOLETAL OTOV ODENETN.

Me tnv anddacn pe thv omoia avoiyel tn Stadikacia 1 KoL e HETAYEVEDTEPN amddacn, To
SIKAOTAPLO, META amd aitnon tou odeNETN f TLOTWTH Tou, SUvaTal vo opioeL TPOCWIO and Tov
katdhoyo tou Gapbpou 63 mapdypadog 1 wg l6kO eviododdxo, yla tn SlevEpYELa ELSIKWV
npaewv, TG omnoieg opilel to Sikaotrplo, Wiwg ya tn StadVAagn tng meplouaiog Tou odpe\étn,
™ Slevépyela eBIKWV SLAXELPLOTIKWY TPagewv A TNV enifAedn tng ektéheong tng cupdwviag
gfuylavong. Ta kabrikovta autd Sduvavtal va avateBolv kot oto pecolafntr. H amodaon
opieL Ti¢ mpdtelg otig omoieg Suvartal va mpoPaivel 0 el8KOG evToAoSOX0G Kat T SLApKELa TNG
€VTOANG, n omoia &ev unopei va urtepPaivel tn Sldpkela tng cupdwviag eguyiavong.

*To unoypappiopévo 8adlo tng napaypddou 5 tov napdoviog aApBpou MPooTEONKE HE TNV
napdypado 4 tou apOpou 234 N.4072/2012.

MpoAnmtikd pétpa otn Stadikaocia §uyiavong

Me tnv anddacn Tou MTwXEUTIKOU Sikaotnpiou yla to avotypa tng Stadikaciog euyiavong
Ue anddacn Tou PoESPou Tou TIoU AQUPBAVETAL KATOTILV QULTHOEWS OTIOLOUSATIOTE £XEL EVVOLO
oupdEpov kat Sikaletal pe t Stadikacio Twv acdaAloTKWY HETPWY Uopel va avaotéAlovrtal
arno TV katdbeon ¢ aitnong yia to dvolypa tng Stadikaociag e€uyiavong kat péxpL tn AREn tg
€V OAW N €V UEPEL TOL OTOMIKA METPA QVAYKAOTIKAG EKTEAECNG KATA TNG Teplouciog tou
odpeAétn. H avaotolr KatahapBAavel TIG UTOXPEWOELS Tou ode\étn Tou gixav yevvnBel mpv
arnod TNV umoBoAn TG aitnong ywa to avolypa Stadikaciag eEuyiavong, to Sikaotiplo Ouwg N
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where applicable, the president may, in exceptional circumstances, extend the suspension
[NB: to include] also to claims subsequent in time. During the suspension, the prescription of
article 255 of the Civil Code is suspended. The granting of the suspension, results, de lege, to
the prohibition of the disposal of the immovable property and equipment of the debtor’s
business.

Provided that there is great cause, business or social, the suspension may also be extended
to guarantors or other co-debtors of the debtor.

The insolvency court or, where appropriate, its president, may also order, under the same
procedure, any other of the provisional measures that are provided in article 10. However,
the provisional measures do not impinge the rights from agreements for the granting of
financial collateral under the meaning of article 2 of Law 3301/2004 (A’ 263) or from a closed-
out netting clause under the meaning of the same provision, and irrespectively of whether
the close-out netting clause is contained in an agreement for the granting of financial
collateral or in an agreement, of which the agreement for the provision of collateral
agreement forms part. Also, the right to terminate and return the leased property in the
event of a lease agreement is not impinged, provided that the debtor is in arrears for six (6) or
more monthly lease payments. The court can order the preservation of the necessary
employment positions until the verification or rejection of the rehabilitation plan.*

The court may order the summoning of one or more creditors of the debtor for the hearing of

the application for the granting of provisional measures. The summoning may be made with
the means that are provided in article 686 Paragraph 4 Code of Civil Procedure.
Exceptions may be made in the provisional measures of the previous paragraphs, if there is a
great social cause, like, indicatively, in order to pay to a creditor sums that are necessary for
his and his family maintenance or for the satisfaction of maintenance claims of other persons.
Employees’ claims for salaries are not covered by the provisional measures, unless the court
extends the stay of paragraph 1 also to such claims for cause and for a specific time, [NB:
which are] specifically mentioned in the decision.**

The president of the insolvency court may, at any time, revoke or amend, where appropriate,
the provisional measures of the previous paragraphs, upon the application of a person having
legal interest.

Provisional measures ordered in accordance with this present article or possible provisional
orders issued, cease to be in force after the lapse of two (2) months as of the the opening of
the rehabilitation procedure in accordance with article 101.%**

*The underlined part of paragraph 3 of this article was inserted with paragraph 5 of article
234 1..4072/2012

**The underlined part of paragraph 5 of this article was replaced with paragraph 6 of article
234 1.4072/2012.

***paragraph 7 of this article was inserted with paragraph 7 of article 234 L.4072/2012.

Katd mepintwon o npoedpog SUVaTAL 08 ESULPETIKEG TIEPUTTWOELG VOL ETIEKTEIVEL TNV AVAOTOANR
KQL O VEOTEPEC AMALTAOELG. Katd tn SLdpkela TnG avaoToArg avaotéAAeTal n mapaypadr Kot
10 apBpo 255 tou Actikol Kwdika. H xopriynon tng avaoTtoAfg €mdystal autodikaiwg tnv
anayopeucn tng SLABeoNG TWV aKWATWY Katl Tou eEOMALOLOU TNG ETIXEIPNONG TOU ODENETN.
EbOooV oUVTPEXEL OTIOUSAIOG ETUXELPNUATIKOG 1 KOWWVIKOG Adyog, n avaoToAr Wmopel va
ETMEKTEIVETAL KL OE EYYUNTEG 1) AoutoU¢ cUVODENETEG TOU ObENETH.

To MTWYEUTIKO SIKAOTAPLO N KATA mepinmtwon o mpdedpog Tou Suvatal emiong pe tnv Sl
Sladkaoia va Slatdéel kat ornolodrmote dAAo and ta npoPAendpeva oto dpbpo 10 mpoAnmTikd
pétpa. Ta MPOANMUKA pETPpA Ouwg Sev Biyouv ta Sikauwpata amd cupdwvia mapoxng
XPNHOTOOKOVOULKN G aodAAELAG KATA TNV €vvola Tou apBpou 2 tou v. 3301/2004 (A’ 263) 1y and
pPATPA eKKABAPLOTIKOU cuPYNPLOPOU KATA TNV évvola TG (Slag Stdtagng Kat aveédptnta ano
T0O av n pAtpa  ekkabaplotikol ocupPndlopol  TEPLEXETAL O  ocupdwvia  TOPOXNG
XPNUOTOOLKOVOULKNG aoddelag i o cupdwvia tng omoiag amotedel pépog n cupdwvia
napoxng aohdAetag. Eniong 6ev Biyetal o Sikaiwpa katayyeAiag kat anodoong tou pobiou oe
nepintwon ocVupPBaong picbwong, epdcov o ode\éTng eival UTEPNEPOG WG TTPOG TNV KataBoAn
€81 (6) N meploodtepwy Unviaiwv pobwpdtwy. To Sikaotrplo unopei va Satdéet tn Siatripnon
TwWV_avaykaiwv Bfécswv epyooiac péxpl TNV _€rukUpwon f_tnv_omdppupn tou oxediou
g€uyiavong.*

Katd tn oulitnon tng aitnong yia tTn AfgPn mMpoANmTkWY HETPWVY To Sikaothplo Suvatal va
Slatdel TNV KAATEUGN €VOG 1 TIEPLOCOTEPWVY TILOTWTWVY Tou 0deNéTn. H KAfjteuon Wmopei va
yivetal pe ta péoa mou ripoPAEnovtal oto dpBpo 686 mapdypadog 4 K.MoA.A.

210 POANTTLKA PETPA TWV TIponyoUuuevwy mapaypddwv duvavtal va tiBevral efatpéoelg, av
OUVTPEXEL oToudaiog KOWWVIKOC AOyoc, Onwc, EVOELKTIKA, TPOKEEVOU va KataBAnbouv oe
TUOTWTA TIOOA ToV €lvat avaykaia yia tn Statpodn ToUTou i TNG OKOYEVELAG TOU A yla TV
wovornoinon anottioewv Statpodng GAwY Tpocwnwy. Alattnoelg epyalopévwy yia tobolg
Sev_katohauBdvoviol amd To TPOANTITKA UETPA, EKTOC OV _TO SIKAOTAPLO EMEKIEIVEL TNV
avaoTtolf Tng mapaypddou 1 Kol OTIC AmOULTHOELS AUTEC yia oroudaio Adyo Kal yla opLopévo
XPOVO L81KA avadpepOUEVOUC oTNV amddaon.**

O mpoedpog TOU TTWXEUTIKOU Slkaotnpiov Suvatal omotednmote va avokalel f va
UETAPPUBUITEL KaTA TepiMTWOoN TOL KATA TLG TTPONYOUUEVES TTOPaYPAdOUC TPOANTITIKA LETPO e
aitnon tou €Xovtog €vopo cupdEpov.

MpoAnmrtika pétpa mou SatdyBnkav cUudwve e To Tapov dpBpo A Tuxov mpoowpvr Statayn
1ou_ek&GONKE aWouv va LloxUouv UETE Ttdpodo Vo (2) unvwv amod to avolypa tne Stadkaoiog
g€uyiavong ovudwva pe to apBpo 101.***

*To unoypappiopévo edadlo tng napaypddou 3 Tou NMAPOVTOG ApOBPoU MPOCTEONKE ME TRV
napdypado 5 touv dpbpou 234 N.4072/2012.

**To unoypappiopévo 5adLo tng mapaypddou 5 Tou mapoviog Apbpou avTKATAoTAONKE
ue Thv napaypado 6 tou apbpou 234 N.4072/2012.

**H napdypadog 7 Tou mapovtog apbpou npootéBnke pe tnv napaypado 7 touv apbpouv 234
N.4072/2012.
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Deadline for the conclusion of the agreement - Obligations during the negotiation

1. The rehabilitation agreement is concluded within the deadline of article 101, paragraph 1. The

application for its ratification by the insolvency court, is filed within the same deadline. If this
deadline lapses fruitless, the procedure is considered de lege terminated and the office of any
appointed mediator and of any appointed special mandatee, of article 102 paragraph 6, is
concluded.

During the negotiations for the conclusion of the rehabilitation agreement, the debtor is
obliged to provide to the mediator, and if a mediator is not appointed, to its creditors and to
the expert, all information that is necessary for assessing the business’ position and its
prospect. The information is provided by the debtor, either upon the request of such persons,
or even without a request, if the no furnishing of same could create a misleading picture of
the business to the creditors. In case of failure to provide the information requested,
particularly to safeguard business secrets, the debtor is obliged to explain the reasons for not
providing same.

Convening of creditors meeting

With the decision for the opening of the rehabilitation procedure, the insolvency court may
decide, upon the request of the debtor, the convening of the creditors' meeting, in order to
reach a decision on the acceptance of the rehabilitation agreement.

All creditors -irrespective of liens or security in rem- whose claims existed at the day of
opening the procedure, whether [NB: such claims] are due or serve under a condition, are
entitled to take part at the meeting.

For the participation of creditors at the meeting, their claims must be included in the list of
creditors that was submitted to the court under article 100 paragraph 3, and which [NB:
claims] emerge from the debtor’s books or have been acknowledged or it has been assumed
[NB: that such claims exist] by a decision of the court of any jurisdictional level, even with
the conservative measures procedure. The president of the insolvency court may, trying
under the conservative measures procedure, allow the participation of a creditor, in the
creditors meeting, whose claim does not appear in the debtor’s books and has not been
acknowledged or assumed by a court decision. In the same way, creditors- not included in
the list of creditors that was submitted to court under article 100 para. 3, as well as
creditors emerging after the drafting of the list and until the day of the opening of the
procedure- can acquire legal standing to participate. The second section of paragraph 2 of
article 121 applies by analogy.

The mediator sees to the invitation of creditors. The invitation -which includes the items of
the agenda, as well as the place and the time of the meeting- takes place at least fifteen (15)
days before the day of the meeting. The invitation is made with any suitable means,
including electronic [NB: means], able to evidence such invitation to each creditor and the
time of same. Furthermore, the invitation is published in the Bulletin of Judicial Publications
of the Uniform Fund of Independent Employees (Lawyers Fund). A suitable mean, in the
case of creditors whose identity or address is unknown, is considered to be the publication
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ApBpo 104. 1.

NpoBeopia cuvayng tng cupdpwviag YIOXPEWOELG KATA T Slanpaypdteuon

H oupdwvia efuyiavong ocuvdmtetal evtog tng mpobeopiag tou apbpou 101 mapdypadog 1.
Evtog tng iSlag mpoBeopiag katatiBetal n attnon ywa ty emikUpwor] TnG oo TO MTWXEUTIKO

Sikaothplo. Av n mpoBeopio auth mapéNBel dmpaktn, n Stadikacio Bewpeital avtodiKaiwg
A€aoa kat to AettoUpynpa tou Tuxdv SloploBévtog pecolafntr Kot Tou TUXOV SloploBévtog
€161koU evtoAloSoyxou tou apbpou 102 mapdypadog 6 mepaLwpEVO.

Katd tig Swampaypatsloslg ywa tn obvadn tg ocupdwviog efuyiovong, o odehétng

umoxpeouTal va TapEXeL oto pecohaBntr, kat av dev £xel SloploBel peoolaBntig, otoug
TUOTWTEG TOU KaL TOV EUMELPOYVWHOVA OAEG TG MAnpodopieg, Tou eival avaykaieg ya tnv
€KTIUNON TNG KATAOTOONG TNG EMXEPNONG KAl TWV TPOOMTIKWY TNnG. O TAnpodopieg
TapEXovTaL amo Tov odeNETN €ITE HETA QMO ALTNON TWV MPOCWIWY QUTWV f KoL Xwpig aitnon,
Qv N 1N mopoxr toug Ba propoloe va SNULOUPYRTEL OTOUG MLOTWTEG TTAPATIAQVNTIKH ELKOVA TNG
enxeipnong. Ze mepimtwon un moapoxng mAnpodoplwv mou €xouv Intnbei, Wiwg ya T
StadUNagn EMXELPNUATIKWY amoppiTwy, 0 opeAeéTng odeilel va enegnyel Toug Adyoug tng 1n
TLPOX NG TOUG,.

ApBpo 105. 1.

ZUYKANON CUVEAEUONG TWV TILOTWTWV

Me tnv anodaon yla To avolypa dtadikaciag e§uyiavong To mTwyeuTko Sikaotrplo duvatat
va anodacicel katomw aitnong tou odpe\étn tn oUYKANON CUVEAEUONG TWV TILOTWTWY,
T(POKELEVOU va AdPeL amodaon yla Tnv anodoxn tng cupdwviag euyiavong.

AKOUOUVTOL VA ETAOXOUV OTN CUVEAEUON OAOL OL TILOTWTEG, AVEEAPTATWG TIPOVOUIWY N
EUMPOYHATWY 00PAAELWY, OL QMOLTAOELG TWV OTOIWV UTIAPXAV KATA TRV NUEPQ AVOIYHATOG
™¢ Sladkaoiog, £otw Kat av dev eivat An§utpdBeoped i teAoUv UTO aipeon.

Mo TN OCUMMETOXA TWV TUOTWIWV OTh OUVEAEUon, Oa TPEMEL OL QUMAUTACELS TOUG va
nepAapBdvovtal oTov mivaka TILoTWTWY, TIou UToBARBNKe oTo SlkaoTHPLO Katd To dpbpo
100 mapdypadog 3, kal ot omoiot mpokUMTouv artd ta BPAia tou odelhétn 1 €xouv
avayvwplotel 4 mBavoloynBel pe amddacn Swkaotnpiou omoloudnmote  Babuou
Swalodooiag, akoun kat pe tn Stadkacia Twv achallotikwyv HETpwY. O Tpoedpog Tou
TTWXeUTIKOU Sikaotnpiou Suvartal, kpivovtag e t Stadikacio Twv achaAOTIKWY LETPWY,
VoL ETUTPEYEL TN CUUMETOXN OTN CUVEAEUGN TILOTWTH, N Aaitnon tou omoiou &ev epdaviletat
ota BLBALa Tou opelAétn Kat Sev €xel avayvwploTei 1 mbavoloynBel pe Sikaotikr anddaon.
Me tov (6l0 TPOMO VOULUOTOOUVTAL VO OCUMUETACXOUV KOl TILOTWTEG ToU  Oev
niepAapBavovtal otov TivaKa ToTwTwy, tou umoPARBnke oto Sikaotrplo Katd to apbpo
100 mapaypadog 3, KabwE Kot TLOTWTEG TIOU TIPOEKUPAV PETA TNV KATAPTLON TOU TTVaKA Kot
UéXPL TNV Nuépa avoiypatog tng Stadikacioag. To Sevtepo edddlo tng mapaypddou 2 tou
AapBpou 121 edpapudletal avoloywc.

MotV mPOoKANGoN TWV TULOTWTWY UEPLUVA 0 pecohafntic. H mpdokAnon mou mep\apBAavel
ta Bépata tng nueprolag Sudtaéng, kabBwG Kol Tov TOMO Kal To XpOvo TnG CuVEAEUONG
AapBavel xwpa dekamévte (15) TOUAAXLOTOV NUEPEG TIPLY artd TNV NUéPA TG cuvéleuonc. H
TPOOKANGN yivetal pe onolodnmote mpoodopo PECO, MEPINAUPBAVOUEVWY TWV NAEKTPOVIKWY,
mou eivatl kkavo va amnobdeifel tnv mpookAnon k&be moTwth Kol To Xpovo TnG. EmumAéov n
npookAnon 6nuooteletal oto AeAtio AKaoTikwv Anpoctevoswv tou Eviaiou Tapeiou
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[NB: of the invitation] in one political and one financial newspaper that meet the conditions
of article 26 paragraph 2 items b and c of L. 2190/1920.

The plan of the rehabilitation agreement, signed by the debtor and accompanied by the list
of creditors entitled to attend the meeting, as well as an expert’s report, which meets the
conditions provided in article 100 paragraph 4, are made available to creditors, at least ten
(10) days prior to the meeting of creditors. The expert of article 100 para., 3 is not precluded
from being the [NB: above referred] expert. The expert’s opinion, in relation to the
fulfillment of the conditions for the ratification of the rehabilitation agreement according to
article 106z paragraphs 1-3 (included), must be expressed in such report.

Procedure of the meeting and taking of decision

1. The mediator, or, if the mediator is a legal person, its representative, chairs the meeting
and decides for a possible adjournment of same, for a date that may not exceed ten (10)
days.

2. During the discussion of the plan of the rehabilitation agreement, amendments may be
made, as long as the debtor accepts them and as long as these do not impinge claims that
were not impinged by the initial plan.

3. As for the voting and the discussions in the meeting, articles 116 and 117 apply by
analogy.

4.  For the valid taking of a decision from the meeting, creditors representing fifty percent
(50%) of the overall claims of creditors, are required to be present or be represented. For
the acceptance of the plan of the rehabilitation agreement, is required, a majority of the
creditors representing sixty percent (60%) of the claims of creditors attending the
meeting, in which [NB: must be] included forty percent (40%) of the claims of any
creditors -with security in rem or a special lien or a prenotice of mortgage- who are
attending the meeting.

5. In case of acceptance of the rehabilitation agreement plan, the meeting authorizes one or
more persons to sign the rehabilitation agreement, otherwise the agreement is signed by
all creditors, present or represented, who voted in favour of the agreement. The meeting
may, with its decision, authorize these persons to make amendments to the rehabilitation
agreement for compliance with the terms that the insolvency court may set for the
ratification of the agreement, in accordance with article 106z paragraph 4.

Conclusion of rehabilitation agreement

The rehabilitation agreement is signed by the debtor and, if the meeting of creditors has taken
place, by the persons attending or have been authorized to do so in accordance with article
106 paragraph 5 and, if the meeting of creditors has not taken place, by creditors representing
sixty percent (60%) of the overall claims, in which [NB: must be] included forty percent (40%)
of the claims of any creditors with security in rem or a special lien or a prenotice of mortgage.

In the second case of paragraph 1, the percentages are calculated based on the claims existing
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ApBpo 106. 1.

Ap6po 106a. 1.

Avegdptnta Anacxoloupévwy (Topéag Noptkwy). e MepIMTWon MOTWTWY, TO MPOCWTO N N
StevBuvon twv omoiwv eival dyvwota, wg mpocdopo péco Bewpeital kat n dnuocicuon ot
Lo TIOALTIKA KOl (Lot OLKOVOULKY ednpepida tou mAnpouv T poinoBécelg tou dpbpou 26
nap. 2 otoxeia B’ kaLy’ Tou K.v. 2190/1920.

Agka (10) ToUAGYLOTOV NUEPEG TIPLY Amtd T OUVEAEUON TWV TULOTWTWV TiBevtal otn Stdbeon
TouG To 0X£8L0 oupdwviag e€uyiavong umoyeypappévo amo tov odeAETh Kal cuUVOSEUOEVO
Q7o TOV TIVOKA TWV TILOTWTWY, TIOU SLKALOUVTAL VO LETAOXOUV 0T GUVEAEUON, KaBWE Kot
£€kBeon epmelpoyvwuova, ou Anpot T poinoBéaelg ou mpoPAénovtal oto apbpo 100
napdypadog 4. Asv armokAElETAL EUMELPOYVWHUOVAC VAL EivaL O EUMELpOYyVWHOVAC Tou dpBpou
100 mapaypadog 3. ZTnv €KBeCN AUTH TIPETEL VOl EKTIBETAL N YVWLN TOU EUIELPOYVWHOVA GE
OX€0N e TN ouvSpoUn TWV MPOUToBETEWV EMIKUPWONG TN cupdwviag e§uyiavong cupudwva
Ue To apBpo 1067 mapaypadol 1 €wg kat 3.

Awadikaoia tng cuvéleuong kat AfPn anddaong

O pecoAafntng 1, av o pecoAafnTrg elvat VOULKO TPOOWTIO, O EKMIPOCWITOG TOU POeSpeVEL
™G ouvéAeuong kat arodacilel yla tnv Tuxov avaBoAr tng o€ nuepopnvia, mou dev duvaratl
VoL QTEXEL TIEPLOCOTEPO amd S€ka (10) nUEPEG.

Kata t oulitnon tou oxeblov oupdwviag efuyiavong Suvavtalr va emépyovral
TPOMOMOLRoeL;, ebpooov TG amodexBel o odelAétng kaL edpooov pe autég Sev Biyovrtal
Aot oeLg ou Sev €BLye To apxLKO oxESLo.

Qg npog v Pndodopia kat tn oulntnon otn cuvéleuon edappolovral avaloywg ta apbpa
116 ko 117.

Mo tv éykupn AYn amddoaong amd tn OUVEAEUON amalte(tol va mapiotavral n
QVTUTPOCWTEVOVTAL TILOTWTECG TIOU EKTIPOCWITOVUV TO TEVAVTA TOLG eKaTO (50%) Tou cuvolou
TWV QMALTHCEWV TwV TUOTWTWVY. Ma thv amodoyr tou oxediou cupdwviag efuyiavong
amnatteital meoPnoia TwWV MOTWTIWY TTOU EKMTPOCWTIOUV TO €€AVTA TOLG €KATO (60%) Twv
QMOUTACEWV TWV TILOTWTWY, TIOU TloploTavtal oTn cuvéAeuon, oto onoio mepAapBavetal To
oapavta ToLg ekatd (40%) Twv AMALTHOEWY TWV TUXOV EUMPAYUATWG i Le e8KO TipovOuLo i
Ue mpoonueiwan umoBnkng e§aocdaAloUEVWY TILOTWTWY, IOV TtapioTavTal oTn cUVEAEUON.

Je nepintwon anodoxng tou oxediou cupdwviag e§uyiavong n cuvéheuon e€ouclodotei Eva
1 TEepLooOTEPA TMPoOoWNa va uroypaldouv tn cupdwvia gfuyiavong, dAAwG tn cupdwvia
unoypddouv AAoL oL TAPEUPLOKOLEVOL 1) QVTUTPOCWITEUOHUEVOL TILOTWTEG Ttou uTtepPridloav
™ oupdwvia. H cuvéleuon Suvatal pe tnv anoddaor g va e§ouclodoTel Ta MPOoWTA AUTA
va eMdEPOUV TPOTOTIOLAOELG 0TN cuudwvia e€uylavong yla tTn cURUOPdWOon LE GPOUG TTOU
TUXOV Ba BE0EL TO MTWXEUTIKO SIKAOTAPLO YLa TNV EMIKUPWOT] TNG cUUPwWvA Le To dpBpo 1067
napaypadog 4.

Zuvayn cupdwviag e§uyiavong

H oupdwvia g€uyiavong unoypddetal amod tov odpe\ETn Kat, av Xl AABEL xwpa cUVEAEUON
TWV TIUOTWTWY, ano Ta mpdowna mou mapiotavial | €xouv géouctodotnBel mpog touto
obudwva pe to apbpo 106 mapdypadog 5, evw, av dev £xel AdPeL xWwpa cuvéEAEUOn TWV
TUOTWTWY, A TUOTWTEG TIOU EKMPOCWIOUV To €Avta Ttolg ekatd (60%) Tou CUVOAOU TwV
anotioewv oto omoio TeplapBdvetal Tto copdvta Tolg ekato (40%) Twv TUXOV
EUMPOYHATWG i ME €6IKO TPOVOUO0 1 e Tpoonueiwon umobrkng efaodaliopévwv
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on the day of the opening of the rehabilitation procedure, without taking into consideration
creditors, who are not affected by the rehabilitation agreement, applying by analogy article
116 paragraph 3. Article 105 paragraphs 2 and 3 apply by analogy, in order to determine the
creditors who may sign the agreement and be calculated in the percentages of paragraph 1.

Immediate ratification of the rehabilitation agreement

It is possible for a rehabilitation agreement to be concluded and submitted to the court for
ratification, in accordance with article 106f, even prior to the inception of the rehabilitation
procedure, if it has been executed by creditors in accordance with article 106a. In that case,
the calculation of the percentage of concurring creditors is made on the basis of a list of
creditors attached to the rehabilitation agreement, and which [NB: the list] refers to a date
that does not go back more than three months from the date of submission of the agreement
in court.

In that case, from the filing of the rehabilitation agreement for ratification and until the
making of the decision by the insolvency court on the ratification or not of the rehabilitation
agreement, provisional measures may be granted, applying by analogy article 103.

Partnership at the meeting of shareholders or partners - participation of third parties

If the debtor is a legal person, and according to the relevant provisions, a decision of the
meeting of the shareholders or the partners is required for the fulfiiment of certain conditions
of the rehabilitation agreement, the relevant decision is either taken before the rehabilitation
agreement is executed by the debtor or is made a condition precedent for it to enter into
force.

If one or more shareholders or Limited Liability Company partners, state that they will not
attend the relevant meeting or that they will not vote in favour of the corresponding decision,
as well as when they do not attend or will not vote in favour of the decision at a meeting that
has taken place and has convened, or when a new meeting with the same issues will be
convened, the insolvency court -if it considers that the refusal is abusive, trying under the
procedure of conservative measures, and upon the request of the debtor or creditor -may
appoint a special representative, who will exercise the right to attend and vote instead of
those shareholders or partners. It is deemed that the shareholders or the partners refuse
abusively, especially if the court considers that without the conclusion of a rehabilitation
agreement, the debtor is expected to become insolvent and that in case of the debtor’s
liquidation according to chapter eight, the shareholders or the partners will not take part in
the outcome of liquidation. The notification of the court’s decision to the company,
substitutes the procedure prescribed by law for a partner or shareholder to obtain legal
standing in order to participate at the meeting.

When, for the fulfilment of certain terms of the agreement, the participation of third persons,
who are not contracting parties, is required, then, this is provided by either a relevant
declaration of same [NB: third parties], in a document certified for the authenticity of
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QTOLTAOEWV.

Stn OSeltepn mepimtwon tng mapaypddou 1 Ta Mocootd umoloyilovtal pe Bdon TG
UPLOTAUEVEG KATA TNV NUEPQ avolyuatog Thg Stadikaciog amaltioslg, xwpic va Aaupdavovtat
unoYPin moTtwtéG rou Sev Biyovrtal amo tn cupdwvia e§uyiavong kat’ avaloyn ebappoyn tou
apBpou 116 mapdypadoc 3. Ma tov kaboplopd TWV TOTWIWV Tou Slvavial vo
ouvumoypddouv T cupdwvia kat va mpoouetpnOolv ota MOCOCTA TG mapaypddou 1
ebappoletal avoloywg o apbpo 105 napdaypadol 2 kat 3.

Aueon erkUpwon cuudwviag §uyiavong

Eivat Suvatov va cuvadBel kat va urntofAnBei oto SikaoTtrpLo yla emkUpwaon oUWV LE TO
apBpo 1060t cupdwvia eEuyiavong kat mpy and tnv évapén tng Stadkaciag e€uyiavong, av
€xeL umoypadei amd TMoTwTEG oVudwva pe TtOo ApBpo 106a. ItV mMepimTwon outh o
UTIOAOYLOMOG TOU TIOCOOTOU TWwV CUMBOAAOUEVWY TIOTWTWV YIVETOL HE BAon Kotdotacn
TUOTWTWYV TOU EMOUVATTETAL 0TN cupdwvia eEuylavong kat avadEpeTal o NUEPOUNVIA TTOU
Sev mponyeital Tng nuepopnviag uoBoAng tTng cupdwviag oto SIKACTHPLO MEPLOGOTEPO ATO
TPELG MAVEC.

Itnv mepimtwon autr anod tnv katdbson tng cupdwviag efuyiavong mpog emkUpwon Kot
MEXPL TN ANYn amodaong Tou MIWXEUTIKOU SlKaoTnpiou yla tnv emklpwon 1N pn Ing
oupdwviog e€uyiavong duvavtat va AapBdvovtat mpoAnmrikd pétpa kot avaloyn edpappoyn
Tou apbpou 103.

Topunpagn cuvéleuong HETOXWV N eTaipwv — Z0unRpagn tpitwv

Av 0 odelN\éTNG elval VOULKO TPOOWTIO KAl KOTA TLG OLKELEG SLATAEELS autaltteltal ya thv
ekMApwon oplopévwy Opwv TG cupdwviag efuyiavong anddaon tng cuvéleuong Twv
METOXWV N TwV €Taipwy, N oXeTkn anodaon site AapBdvetal mpwv anod thv unoypadhn tng
oupdwviog e€uyiavong anod tov odel\étn eite tibetal wg avaPAntikn aipeon yia t B€on tng
oe woxL.

Av évag 1 eplocotepol pétoxol i etaipot E.M.E. SnAwvouv ot Sev Ba mapaoTolv oTn CXETIKN
ouvéleuon n Gev Ba umepPndicouv tnv avtictoyn amddaon, kabwg kat otav Sev
mapaotouv 1 dev untepdndicouv tnv anodacn oe cuvEAeuon mou €xel AABEL xwpa Kot EXEL
oUYKANBel 1) mpokeltal va cuykAnBei véa cuvéleuon pe ta Sla BEpata, TO MTWXEUTIKO
Swaotrplo Suvarat, av Kpivel 6TL n dpvnaon givat katoxpnotikn, Sikalovtag pe tn Stadikaoio
TWV a0PAALOTIKWY HETPWY, META amd aitnon tou odeétn f motwtr, va Slopioel €l6kO
EKTIPOOWTTO, IOV Ba aokfoeL To Sikaiwpa mapdotaong kat Pridou avti Twv PETOXWVY N TwV
eTaipwv autwyv. Oswpeital OTL apvoUVTOL KOTOXPNOTIKA OL HETOXOL I} oL etaipot Wbiwg av to
SKaoTrpLo KPiveL OTL Xwpig TNV emiteuén cupdwviag euyiavong o odpeAéTng avapévetal va
TITWXEVOEL Kol OTL Ot mepintwon ekkaBaplong tou ope\étn Katd to Kepdhato dySoo oL
pétoxol i ot etaipot dev Ba AdBouv uépog oto mpoidv tng ekkabdplong. H kowormoinon tng
anddaong tou Sikaotnpiou otnv etawpio umokablotd TNV KAtd TO VOpo Sladkaoia
VOULUOTIOINGNG TOU €TAIPOU 1 LETOXOU YLA TN CUKMETOXH TOU 0T GUVEAEUON.

3TNV TePIMTwon mou yla thv eKMApwon OpLopévwy Opwv tng cupdwviag amoatteital n
oLUMPAEN TPiTWV MPOCWTWY Tou Sev cUMPBAANOVTAL, AUTH E(TE MAPEXETAL UE OXETIKNA SAAwON
toUtwv oe €yypado mou dépel BeBaiwon tou yvnoiou tng umoypadng Kol cuvoSeVEeL TN
oupdwvia gite tiBetal wg avaBAntiki aipeon otn cupdwvia ya tn B€on tng ot LoxL.
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signature, which accompanies the agreement, or is set as a condition precedent for the
agreement to enter into force.

Participation of the State and public bodies

The State, legal entities governed by public law, state enterprises of the public sector,
institutions of social welfare and security, may consent to the conclusion of the rehabilitation
agreement, either by participating and voting at a meeting of creditors or by signing the
agreement under the same terms to which, under the circumstances, a private [NB: sector]
creditor would agree, even when the public body waives liens and securities of an in personam
or in rem nature.

Content of the rehabilitation agreement

The rehabilitation agreement may have as an object, any regulation of the debtor’s assets and
liabilities, and in particular:

The alteration of the terms of the debtor’s obligations. This alteration may, indicatively,
consist in, an alteration of the time of the fulfilment of claims, including the modification of
the terms under which early repayment of same may be requested, the alteration of the
interest rate, the replacement of the obligation to pay interest with the obligation to pay
part of the profits, the replacement of claims with convertible or non-convertible bonds
issued of the debtor, or the obligation of creditors with security in rem to accept a change
in the mortgage or lien class, in favour of the debtor’s new creditors. of mortgage or lien
class in favour of new creditors of the debtor. Credit secured by a financial collateral
agreement, within the meaning of article 2 of Law 3301/2004, is not impinged, to the
extent satisfied by such collateral, unless otherwise agreed by the collateral taker.

The capitalization of the debtor's obligations with the issuance of shares of every type, or
where appropriate, shareholdings. A decrease in the share capital may take place, prior to
the capitalization, for the depreciation of damages in any case, or if the debtor's shares are
listed on a regulated market or on a multilateral trading mechanism, for [NB: the purposes
of] forming a reserve. In the latter case, the condition of article 4 paragraph 4a of Law
2190/1920, on the relationship between stock exchange to nominal value, is not required
to be fulfilled.

The regulation of the relationship between creditors themselves after the ratification of the
agreement, either in their capacity as creditors, or in case of capitalisation, in their capacity
as shareholders or partners. Indicatively, the rehabilitation agreement may provide that a
class of creditors may not request the repayment of claims to it before the full satisfaction
of another [NB: class], may regulate administrative matters of the debtor’s company
following the capitalization of creditors’ claims, to regulate matters in relation to the
transfer of shares or shareholdings that will result from the capitalization, such as,
indicatively, the right or obligation of the minority shareholders to sell their shares in case
of a sale of the majority of the shares, with the same terms with which the sale of the
majority is made.

The reduction of claims as against the debtor.

The disposition of the debtor’s individual assets.
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ApBpo 106 &.

ApBpo 106 €.

Juppetoxn dnpociou kat Snpociwv popéwv

To 8nuodoLo, VOULIKA Tpoowra Snpooiou Sikaiou, SNUACLEC EMXELPAOEL TOU SNUOCLOU TOUEQ,
dopeig kowwvikig mpdvolag kat achdAiong, Suvavtat va cuvawolv otn cuvadn cupdpwviag
efuylavong eite ouppetéxovtag kat Ynoilovtag oe ouvéleuon TWV TIUOTWTWV Eite
unoypadovtag tn cupdwvia pe Toug iSloug 6poug mou Ba CUVALVOUGCE UTO TLG AUTEG CUVONKEG
BTG motwtng akdun kat otav pe t oupdwvia o dnuoclog dopéag maparteital ano
TipoVOpLa Kot EEodAALTELG EVOXLKAG 1) EUMPAYHATNG GUOEWS.

Meplexopevo tng cupdpwviag e§uyiavong
1.

H ouvpdwvia efuyiavong SUvatal va €xel w¢ avilkeipevo omoladnmote puBULon Tou
EVEPYNTIKOU KOl TOU TTaONTIKOU Tou 0peAETN KaL LELwG:

Tn peTaBoAn TwV OpWV TWV UTIOXPEWOEWV ToU odpereéTn. H petaBoln auth Suvatat
€VOEIKTIKA va cuviotatol otn UETOPOAN TOU XPOVOU EKMANPWONG TWV OMOLTHOEWY,
nepAapBavopévng TG tpomomnoinong twv Opwv UTO TOuG Omoioug duvatal vo
{ntnBel n mpowpn amomAnpwun TOUG, OTn HETOBOAR TOu emutokiou, otnV
QVTIKOTAOTAON TNG UTIOXPEWONG KATABOANG EMLTOKIOU LE TNV UTIOXPEWGON KATABOANG
UEPOUG TWV KEPSWYV, OTNV OVIIKATAOTOON OMALTHOEWYV HE METATPEPLUEG A HUNn
opoAoyieg €kdoong Tou OGEWNETN N OTNV  UNOXPEWON TWV EUMPAYHATWE
aohaAlopéVWY TULOTWTWV va §exBolv TNV evaAAayr UTIOBNKLKAG ) EVEXUPLKAG TAENG
UTEp VEWV TUOTWTWV Tou odelNétn. Aev Biyovtal oL moTwoelg mou eival
efaodahiopéveg pe oupdwvia XPNUATOOIKOVOULIKAG aodAAELAG KATA TNV €vvola TOU
AapBpou 2 tou v. 3301/2004 0TO METPO TIOU LKAVOTIOLOUVTAL OO TV aoPEAELd auTH,
€KTOG av oUdWVAOEL SLaPOPETIKA 0 aoPAAELOARTITNG.

Tnv kedpalatonoinon unoxpewoewv Tou opeNETN e TNV €kSoon LeToXwv KABE giboug
1 KATA TEPITTWON ETALPKWV UeEPLSiwy. Mpwv amd tnv kedalatomoinon duvatal va
AapBdvel xwpa Pelwon Tou HeToXKoU kedalaiou yia tnv andoBeon {npuwv os KABe
TepimTwon A av oL LeToXEG Tou 0dENETN elval ELONYUEVEG OE OPYAVWHEVN ayopd f
TIOAUMEPH UNXOVIOMO Slampaypdteuong, yld T0 OXNMATIOMO amoBepatikol. Itnv
televtaia mepintwon Sev amatteital va mAnpoutal n mpolnobeon tou apbpou 4
nopdypadog 4o tou K.v. 2190/1920 mepl ox€ong TG XPNHATIOTNPLAKAG TTPOG TNV
ovopaoTiki agia.

Tn pUBULON TWV CXECEWV TWV TUOTWTWV METAEY TOUG META Qo TV EMKUPWGCN TNG
oupdwviog elte umd TNV WBOTNTA TOUC WG TUOTWIWV €ite o0 mepimtwon
kedpahatomoinong, uMO TNV BLOTNTA TOUG WG METOXWV N €Taipwv. EVSEKTIKA n
oupdwvia efuyiavong Suvartal va mpoPAénmel OtL pia katnyopia motwtwv Sev
Suvatal va INTACEL TV QMOTANPWHN TWV OMOLTACEWY TPOG QUTAV TPV and tv
TAAPN kavoroinon pag GAANG, va puBbuilel Bépata Sloiknong tng enxeipnong tou
opeNETN UETA TNV KEGOAAALOTIOINGN QUTALTHCEWY TWV TILOTWTWY, Vo pUBUIleL Bépata
oe oxéon pe TN petaBifacn Twv HETOXWV 1 €TaUPKWY pepLSiwv ou Ba pokUouv
anod TNV kebpalalomoinon, OMwE eVOEIKTIKA SKaiwWMUa A UTIOXPEWON TWV UETOXWV

B.
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The assignment of the administration of the debtor’s business to a third party, under any
legal relationship, including, indicatively, the leasing of same or a management contract.

The transfer of all or part of the debtor’s business to a third person or to a company [NB:
belonging to] creditors, according to the particulars specified in article 106th.
The suspension of individual actions by creditors for some period after the ratification of the
agreement. This suspension will not bind the non-contracting creditors for a period
exceeding three (3) months* as of the ratification of the agreement.

The appointment of a person who will supervise the execution of the terms of the
rehabilitation agreement, exercising the powers given to same under the terms of the
rehabilitation agreement. If a special mandatee has been appointed pursuant to article 102
paragraph 6 with powers to supervise the execution of the agreement, he will be replaced
by the person that may be provided in the agreement.
The payment of additional amounts for the repayment of claims in case of an improvement
of the debtor’s financial position. The agreement must specify with accuracy the conditions
for the payment of such amounts.**

Guarantees, credit securitization and other contracts with an equivalent effect in favour of
claims that are capitalized, are converted, unless otherwise specified, to a creditor’s put
option to sell to the guarantor or the underwriter the shares or the shareholdings, which
result from the capitalization of debt, at the time when the debt, according to its terms,
would be made due, and for an amount equal to the sum of the capital and of any interest
covered by the guarantee. The put option may be exercised within two months from the date
on which the obligation that was capitalized would have become due and, if at the time of
capitalization, [NB: the obligation] is already due, then within two months from the latter.
The debtor’s non-compliance with the rehabilitation agreement, may form a dilatory
condition of the rehabilitation agreement, or be a reason for its termination. As for other
matters, applicable are the rights that any creditor has under ordinary law for cases of non-
performance of obligations of the debtor, which are assumed or formed with the
agreement, as well as [NB: for the] the delayed or defective performance, including the
right of termination or withdrawal.***
The rehabilitation agreement, may be also under other suspensive or dilatory conditions,
such as, indicatively, the amendment or termination of pending bilateral agreements, the
terms of which are onerous for the debtor’s business. In the case of a suspensive condition,
the time in which the condition must be fulfilled should be provided, not being able to
exceed more than six months as of ratification, also regulating the debtor’s obligations, to
the extent deemed necessary, in order to avoid the debtor’s cessation of payments, for the
time the condition is pending.
The force of the rehabilitation agreement is under the condition of being ratified by the
insolvency court, unless, according to the will of the contracting parties, all or part of its
terms apply between them, even without ratification, in accordance with the provisions of
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peloPnoliag oe mepintwon nwAnong tng mMAsloPndiag Twv HETOXWV VA TWARCOUV TLG
UETOXEC TOUG ME TOUG (6lOUG OPOUC ME TOUG Omoioug yivetal n mwAnon g
meloPndiag.

Tn pelwon Twv anatioewy EVavtL Tou opeNETN.

Tnv ekmoinon eni HEPOUG MEPLOUCLAKWY OTOLXELWY TOU ODENETN.

Tnv avdBeon tng Slaxeiplong tng emxeipnong tou odelhétn ot tpito pe Bdon
onoladnmote €vwopn oxéon TEPNAUBAVOUEVNG EVEELKTIKA TNG eKMicBwaNg A tng
oUuBaong dlaxeiplong.

Tn petaBifacn Tou cuvohou i HEPOUC TNG ETXEIPNONG TOU 0dENETN o€ Tpito i OF
etalpeia TWV MOTWTWV KaTtd Ta eL6KdTEP 0pL{OpEevVa oTo ApBpo 1066.

TNV avooToAn TWV ATOUIKWY SLWEEWY TWV TULOTWTWY YLA KATOLO0 SLACTNHA HETA TV
ermukUpwon NG oupdwviag. H avaotodnn aut &ev Ba Seopelel TOUG N
OUMBAAAOUEVOUG TIOTWTEG Yo Sldotnua Tou urlepBaivel Toug Tpetg (3) urvec* amnod
™V eMKUPWON TG cUPdWVIaG.

To Soplopd mpoowrou mou Ba eTBAEMEL TNV EKTEAEDN TwV OpwVv TNG cupdwviag
e€uylavong aokwvtag TG e§ouaieg mou Tou Sivovtal KATd Toug OPOUG TG CUUPWVIAG
euylavong. Av éxel S1opLoBei e181kdG evtododoxog katd to dpBpo 102 napdypadog 6
pe efouoieg emifAedng tng ektéleong tng cupdwviag, Ba avtikabictatal anod to
T(POCWTIO TIOU TUXOV TPOPAETEL N cupdwvia.

Tnv KataBoAr] CUUTANPWUATIKWY TTOOWV Ttpog eEO0PANON QMALTOEWV OE TIEPIMTWON
BeAtiwong tng otkovopkig B€ong Tou oderétn. H oupdwvia Ba mpénel vo opilet pe
akpiBela Tig mpoimoBéoelg kataBoAlg Twv Moowv autwv. **

OL eyyunoeLg, oL aohaAioELG TOTWOEWVY Kal AAAEG CUUBACELG E QVTIOTOLXO AMOTEAECHQ
UTEP QIMaUTAOEWV TIou kKedpalatomotovvtal tpemovral, av dev opiletal SLadopeTIKA, OE
Skalwpa TPoaipeECN TOU TILOTWTH VA TWANRGCEL OTOV gyyuntr| fj achaAloT TIG LETOXEG 1 T
ETALPIKA MEPISLA TTOU TIPOKUTITOUV amd TNV KepaAalomoinon Tou XpEOug KOTA TO XPOVO
otov ornoio Ba kaBioTaTo KATAE Toug 6POUE Tou ANEPOBECHO TO XPEOG Kat yla oo o (00 pe
T0 aBpolopa tou Kepalaiou Kal Twv TUXOV TOKWV ToU KaAUTTovtal and tnv eyyvnaon. To
Sikaiwpa mpoaipeong Suvatal va aoknBel evrog U0 UNVwv amd To XpOvo KOTA Tov Omoio
Ba kabBiotato An&upobeopn n umoxpéwon mou KedbaAatomolbnke kai, av eival nén
AnéutpoBeopn katd tnv kedpahatonoinon, evtdg SU0 uNvwv anod tnv teAeutaia.

H pn tipnon tng cupdwviag efuyiavong amd tov odehétn duvatal va TiBetat wg StaAuTikn
aipson ¢ oupdwviag s€uyiavong f we Adyoc katayyeAiag tne. Katd ta Aoutd woyvouv ta
Swalwpoto 1oy €xeL KAOE TOTWTAG KOTA TO KOWO SiKOLO yla TG TIEPUTTWOELS LN
EKTTANPWONG TWV UTIOXPEWOEWV Tou odeAéTn Ttou avalauBdvovtal 1 Stapopdpwvovtal pe
1 ovudwvia, kaBwe kat kabBuotepnuévne A TAnuUeAoUC eKARpwong, Tep\apuBavouévwy
TWV SIKoWPATWY KaToyyeAlog i uavaxwpnong. ***

H oupdwvia e€uyiavong SUvatat va telel kat utd GANEG apEoelg avaBANTIKEG 1) SLAAUTIKEG,
Onwg eVBELKTIKA TNV Tporonoinan i katayyehio ekkpepwyv apudotepoBapwy cuUBAcEwWY, oL
opoL twv omoiwv eival emoxBeig yia tnv emyeipnon tou odel\étn. e mepimtwon
avapAntikng aipeong Ba mpénel va mpoBAENETAL O XPOVOG EVTOG TOU omoiou Ba mpémel va
mAnpwOei n aipeon, un Suvauevog va umepPel to €€dUNVO atd TNV emKUPWON, Kol va
puBbpuifovtal TPOoWPLVA OL UTIOXPEWOELG TOU OdENETN OTO METPO TOU KPIveETaL avaykaio
yla Thv arntoduyr TnG mavong MANPWIWY Tou 0deIAETN 000 EKKPEUEL N ailpeon.

H 1ox0¢ TG oupdwviag euylavong tehei und tnv mpoumoBeon TG EMKUPWONG THG ATO TO
TITWXEUTLKO SIKAOTAPLO, EKTOG AV KATd TN BoUANoN Twv cUUBAAAOUEVWY TO GUVOAO 1 HEPOG
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common law.

The rehabilitation agreement is concluded with a private document, unless the obligations
assumed with it, require the drafting of a public document. In the latter case, the notarial
deed can be substituted by statements before the court.

The rehabilitation agreement is mandatorily accompanied by a business plan with a duration
equal to that of the agreement, which is approved by the debtor and the creditors under
article 106a or 106b, where appropriate.

*The deadline of paragraph 1 (h) of this article was amended with paragraph 8 of article 234
L.4072/2012.

**paragraph 1(k) of this article was inserted with paragraph 9 of article 234 L.4072/2012.

***paragraph 3 of this article was replaced with paragraph 10 of article 234 L.4072/2012.

Application for ratification of the rehabilitation agreement

The application for ratification of the rehabilitation agreement by the insolvency court is
filed by the debtor, by any creditor or the mediator.

The application is accompanied by the executed rehabilitation agreement and by an expert’s
report that meets the conditions provided in article 100 paragraph 4. The expert of article
100 para., 3 is not precluded from being the [NB: above referred] expert. The report must
set out the expert’s opinion in relation to the fulfilment of the conditions of ratification of
the rehabilitation agreement according to article 106z paragraphs 1 to 3 (included). In case
a creditors’ meeting has taken place, the report provided in article 105 paragraph 5 is filed,
which, in the event amendments have been made to the rehabilitation agreement at the
meeting, is accompanied by a supplement, in which the expert’s opinion on such
amendments, is expressed.

The debtor, a mediator, if any, and the creditors’ representative of article 106 paragraph 5, if
any, are summoned by the means referred to in article 105 paragraph 4 and with a
notification of a copy of the application, in which the hearing date set, is noted.

A representative of employees may also appear and be heard at the hearing. Any other
person, who has a legal interest, is entitled to intervene without abiding to the pre- trial
procedure.

Paragraph 6 of Article 100 applies to this article.
For the hearing of the application, a trial date is set within two months as of the submission
of same.*

ApBpo 106 ot.

1.

TWV OpWV TNG LOXVOULV HETOEL TOUG Kal XwPIg TNV EMKUPWON KOTA TIG SLATAEELG TOU KOWVOU
Swaiou.

H cupdwvia efuyiavong ouvamtetal pe WBWTIKO €yypado, EKTOC OV OL UTIOXPEWOELS TIOU
avolapBdavovtal pe autiv amoutolv tn ouvtaén Snpociou eyypddou. Itnv teAeutaia
nepintwon to cupBolatoypadikod éyypacdo prnopei va avarmhnpwBel pe SnAwoeLg evwniov
Tou Sikaotnpiou.

H oupdwvia euyiavong cuvoSeUETAL UTIOXPEWTIKA QIO ETILXELPNUATIKO OXESLO E XPOVIKN
Sldpkela ion pe autr tng cuudwvioag, To omoio eykpivetal amd tov odeAETN Kol TOUG
TUOTWTEG Kat dpBpo 106a fi 106B, katd nepintwon.

*H mpoBeopia tng mapaypddou 1 (n) Tou mapoviog ApBpou TpoTMOMOLEiTAL HE TNV
napdypado 8 tou dpbpou 234 N.4072/2012.

**H napdaypadog 1(1) Tov mapoviog apbpouv npootédnke pe thv napdypado 9 tou apbpou
234 N.4072/2012.

***H napdypadog 3 tou mapovrog apBpou avtikataotadnke pe tnv napdypado 10 tou
apBpou 234 N.4072/2012.

Aitnon yla enkupwon g cupdwviag §uyiavong

H aitnon emklpwong tng ocupdwviag efuyiavong amd TO MTWYXEUTIKO SKAOTNPLO
KaTatifetaL ano tov opeNETN, OMOLOVSHATIOTE TILOTWTH 1 TOV HEcOAABNTA.

H aitnon ouvodeletal and tnv umoyeypappuévn cupdwvia efuylavong kat anod ékBeon
EUMELPOYVWHOVA TIou TIAnpol TIg TpolmoBécelg mou mpoPAémoviat oto Gpbpo 100
napdaypadog 4. Aev omOKAE(ETOL EUTELPOYVWHOVAG VO EIVOL O EUTELPOYVWHOVAG TOU
apbpou 100 mapdypadog 3. Itnv €kBeon TmpEmeL va ektiBetalt n yvwpn Ttou
EUTELPOYVWHOVO. OE OXEON HE TN OuVSpoun Twv TPoUMoBEécewy emkUPWONG TG
oupdwviag euyiavong cupdwva pe To apbpo 1067 mapdypadot 1 £wg Kat 3. Z& MepimTwon
TIoU €XEL AAPBEL XWPO CUVEAEUON TWV TUOTWTWV KatatiBetal n mpoPAenopevn oto apbpo
105 mapdypadog 5 £kBeon, n omoila ot TMEPIMTWON TOU KATA Tt cuvéleuon emiABav
TPOMOMOLRCELS TNG cupdwviog efuyiavong cuvodeletal amd CUUMARPWHA, OTO Omoio
€KTIBETOL N YVWLN TOU EUNELPOYVWHOVA YLA TLG TPOTIOTIOLOELG QLUTEG,.

KAntevovtat pe ta avadepdueva oto apbpo 105 mapdypadog 4 péoa KaL MeE TV
Kowvormoinon avtlypddou TG aitnong oto onoio CNUELWVETAL O TPOOSLOPLOUOG TNG
SKaoipou 0 0deNETNG, O TUXOV LECOAAPBNTAG KOL O TUXOV EKTTPOCWITOE TWV TILOTWTWY KOTA
0 dpBpo 106 mapdypadog 5.

3TN oulAtnon dUvatal va MaPOoTEL KAl Vo aKOUGHEL Kot EKMPOCWITOG TwV EPYOIOMEVWV.
Kd&Be dAAo mpdowmo mou €xel évvopo cupdépov Sikatoltal va mapéuPel xwpig tipnon
npodikaaoioag.

H nmapdypadog 6 tou apbpou 100 edpapuoletal Kat oTnV MeEPIMTWOn Tou mapovtog apbpou.
o th oultnon tneg aithonc opiletat SikAowoc evtoc Swurvou armd tnv urtofoldf tne. *
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*Paragraph 6 of this article was replaced with paragraph 11 of article 234 L.4072/2012.

1.

2.

Ratification of the rehabilitation agreement

The insolvency court ratifies the rehabilitation agreement, provided that it has been signed
by the debtor and that either a decision has been duly made by the creditors meeting for its
execution by the persons authorised to do so, in accordance with article 106 paragraph 5,
or when is signed by the required majority of the total of creditors under article 106a.

The insolvency court does not ratify the rehabilitation agreement:

a. If it is not presumed that, following the ratification of the rehabilitation agreement,
the debtor's business will become viable.

b. If it is presumed that the collective satisfaction of creditors is impaired within the
meaning of article 99 paragraph 2.

[ If the rehabilitation agreement is the result of malice intention or other unfair act or

male fide conduct of the debtor, creditor or third person, or violates provisions of
mandatory law, especially competition law.

d. If the rehabilitation agreement does not treat on the basis of the principle of equal
treatment, creditors who are in the same position. Divergences from the principle of
equal treatment among creditors are allowed for great business or social cause,
which is specifically described in the decision of the insolvency court or if the
affected creditor consents to that divergence. Indicatively, favourable treatment may
receive claims of the debtor’s business customers, the non satisfaction of which
materially damages its reputation or its furtherance, claims, the satisfaction of which
is essential for the maintenance of the creditor and his family, as well as labour
claims.

If, with the ratification of the rehabilitation agreement, the cessation of payments that may
exist, is not lifted, the insolvency court does not ratify the rehabilitation agreement, and if
an insolvency petition is pending, it declares the debtor’s insolvency according to paragraph
6 of article 99. If no insolvency petition is pending, but the court finds the cessation of
payments, the decision rejecting the ratification of the rehabilitation agreement is notified,
with the care of the court’s secretary, to the First Instance Court public prosecutor, in order
to decide whether to submit an insolvency petition under article 5 paragraph 1.
The insolvency court, in cases where it is not presented with all the data evidencing that the
application is founded, or when it finds that the rehabilitation agreement should not be
ratified, instead of rejecting the request, it may set a deadline for the production of
documents, the furnishing of clarifications or the amendment of rehabilitation the
agreement. The documents, clarifications or amendment must be submitted within the
deadline set by the court, which may not exceed a period of ten days.

The decision that ratifies the rehabilitation agreement or rejects the application for its
ratification is published in summary and without delay in the GCR and in the Bulletin of
Article 101, paragraph 2, at the mediator’s care, if any, or otherwise at the debtor’s care.

A third party opposition against the ratifying decision may be lodged before the insolvency

court by a person who did not attend the hearing and had not been duly summoned in

accordance with paragraph 3 of article 106f, within an exclusive deadline of thirty (30) days

R M

*H napaypadog 6 Tov napdovrog apbpou nmpootédnke pe TV napaypado 11 tov apbpou 234
N.4072/2012

ApBpo 106 7. 1.

ErwOpwon ¢ cupdwviag e§uyiavong

To MITWXEUTIKO SIKOOTAPLO ETUKUPWVEL TN cupdwvia gfuyiavong edooov €xel umoypadei
arno tov ode\étn Kkal gite £xel AndOel vopLpa amddaon and tn CUVEAEUO TWV TILOTWTWV
yla Thv uroypadh TN oo ta mPocwrta ou £xouv efouctodotnBel mpog touto cUpdwva
Ue To apBpo 106 mapdypadog 5 eite umoypadetatl anod v anatoVUeVn Katd To dpbpo
106a mAeloPndia Tou CUVOAOU TWV TILOTWTWV.
To MTWXEUTIKO SIKaOTAPLO SEV EMUKUPWVEL T cupdwvia e§uylavong:
Av 8ev muBavoloyeital OTL KATOMV TG EMKUPWONG TG cupdwviag efuyiavong n
emnxeipnon tou operétn Ba kataotel Buwotun.
Av ruBavoloyeitat 0Tl N GUANOYLKN KOWVOTIOINGON TWV TILOTWTWVY TToPaBAATTETOL KOTA
v évvola tou dpbpou 99 mapdypadog 2.
Av n oupdwvia efuyiavong sival amotédeopa 66Aou 1 GAANG aBéutng mpagng n
KAKOTILOTNG CUMMEPLDOPAC Tou odeNETN, TOTWTA N Tpitou, N TapaBLalel Slatdelg
aVayKooTikoU Sikaiou, 16iwg tou Slkaiou Tou avVTaywvIoHoU.
Av n ouvpdwvia efuyiavong Sev avtuetwrilel pe Bdaon v apxf ™G LOOTUNG
UETOXELPLONG TOUG TILOTWTEG, TIou Bpiokovtal otnv ita B€on. ArtokAioelg amo tv apxn
¢ (ong petoxeiplong HETAEU TWV TOTWTWV ETUTPEMOVIAL ylo  omoudaio
ETUXELPNUATIKO 1} KOWVWVLKO AOY0 Tou ekTiBeTal £L81KA oTnV anddacn TOU TTWXEUTIKOU
Swkaotnpiou 1 av o Blyopevog MOTWTAG cuvalvel otnv amokAton. Evéeiktika SUvavtatl
va TUXOUV EUVOLKNG LETAXEIPLONG QUTOULTH OELG TIEAQTWYV TNG ETIXEIPNONG TOU 0dENETN, N
uUn wavormoinon twv omoiwv PAATEL ouoWSWS TN GAKN TNG 1 TN CUVEXLOR TNG,
anattnoelg, n e€6dAnon twv onoiwv gival avaykaia yia tn Statpodr Tou MOTWTH Kat
TNG OLKOYEVELAG TOU, KOBWE KOl EPYOTIKEG OTTOULTHOELG.
Av pe thv emkUpwon TnG cupdwviag efuyiavong Sev aipetal n mavon MANPWUWY TOU
TUXOV UdIoTATAL, TO TITWXEUTIKO SLKAOTHPLO eV EMKUPWVEL TN cupdwvia e€uyiavong kat,
av eKKpeUEL aitnon MTWYELONG, KNPUOGGCEL TNV MTWXEUCN ToU 0deNETN cUUPWVA HE TNV
napdypado 6 tou apBpou 99. Av Sev ekkpepel aitnon mtwxeuong, oAAG To SkaotrpLlo
SlamoTwoel TNV mavon Twv TANPWUWY, N anodaon andppudng TG EMKUPWONG TNG
oupdwviag e§uylavong Kolvomoleital Pe PHEPLUVA TNG YPOaUpaTElaG Tou Sikaotnpiou otov
eloayyeAEQ MPWTOSIKWY yLoL VoL KPivel Katd tdoo Ba urtoBAAeL aithon MTWYXELUONG KATA TO
AapBpo 5 mapdypadog 1.
To mtwxeuTkd SikaoTrplo SUvatal og TEPUTTWON TTOU §EV TOU £XOUV TTPOCKOULOTEL OAa Tl
OTOLXELQ TTOU TEKUNPLWVOUV TO BACLUO TG aitnong r mou Slamotwvel 0Tl N cupdwvia
efuylavong Sev mpémel va emkupwBel, avtl tng amoppubng tng aitnong va tdfet
npoBeopia yla TV mpookouLon yypddwy, TNV mapoxr SLEUKPVIoEWY i TV Tpomornoinon
™m¢g oupdwviag e€uylavong. Ta €yypada, oL SLEUKPWVICELS | N TPOMonoinon TPEMEL va
urtoBAnBouv evtog tng mpobeopiag mou tdoosl to Skaotiplo kat dev Suvatal va
untepBaivel To dekanpepo.
H amodaon mou emkupwvel tn ocupdwvia guyiavong i mou amoppintel tnv aitnon
€MKUPWONG NG Snuootevetal apeMnti oe mepiAnyn oto MNE.MH. kat oto AeAtio tou
apbpou 101 mapdypadog 2 pe empélela tou pecoAapntr, epodoov UTAPXEL, N
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as of the publication of the previous paragraph.

In the case of paragraph 6, the court cancels the agreement only if it is not possible to
maintain it by recalculating the amounts that the person who filed the opposition or the
third party opposition, is entitled to receive. The court itself makes this recalculation.
Against the decision rejecting the application for ratification, an appeal is allowed under the
common provisions.

Results of ratification

As of its ratification, the rehabilitation agreement binds all creditors whose claims are
regulated by it, even if they are not contracting parties or did not vote in favour of the
rehabilitation agreement. Creditors whose claims arose after the opening of the
rehabilitation procedure are not bound.

Without prejudice to special provisions of this chapter or the provisions of the agreement,
the ratification of the rehabilitation agreement has no impact on the securities of third
parties, personal or in rem, including prenotations, that have been provided by third parties
for the securitisation of the claim. The same applies in case of joint and several liability.
With the ratification of the agreement:

a.  the prohibition or obstacle on issuing checks, which had been imposed on the debtor,
before the commencement of the rehabilitation procedure, is de lege lifted.

b.  The criminal prosecution -for the misdemeanours for the issuance of bounced cheques
and those provided in article 25 of law 1882/1990 (A’ 43), as well as that of the delay in
paying obligations towards social security funds, providing that the abovementioned
acts have taken place prior to the filing of the application of article 100. The and delay
of payments to the State and social security funds, committed prior to the conclusion
of the rehabilitation agreement- id stayed. This stay is not subjected to the time
limitation of paragraph 3 of article 113 of the Penal Code and is valid for the whole
time period for which the fulfilment of the debtor’s obligations emanating from the
rehabilitation agreement is provided to last and under the condition of the in-time
satisfaction of what is agreed.*

In the event of a full and in-time satisfaction of the debtor’s obligations emanating
from the rehabilitation agreement the criminal liability for acts referred to in paragraph
3 of this [NB: article] is abolished.**

The decision that ratifies the rehabilitation agreement, constitutes an enforceable title
for the obligations assumed under same, provided that the quantity and quality of such
provision emerges from the agreement.

*Paragraph 3 of this article was replaced with paragraph 12 of article 234 L.4072/2012.

**paragraph 4 of this article was inserted with paragraph 12 of article 234 L.4072/2012.

R M

ApBpo 106 n.

SLapopeTIKA TOU OPeNETN.

Tpltavakormnr Katd g EMKUPWTIKAG amodacng Suvatal va aoknBel evwriov Ttou
TITWXEUTIKOU Skaotnpiou amod mpdowrmo mou Sev mapéotn otn culitnon Kat Sev gixe
KANTeUOEl vouipwg cuudwva pe Tnv mapdypado 3 Tou apbpou 1060T EVTOG OTTOKAELOTIKIG
npoBeopiag tpravra (30) nUepWV amd tn Snuoocisuon KATd Tt tponyou uevn apdypado.
3TNV MEepintwaon tg mapaypddou 6 To SIKACTAPLO AKUPWVEL TN cuudwvia Hovo av Sev
elval ekt n Slatripnon NG e EMAVUTIOAOYLOUO TWV TTOOWV TIou SikatouTal va AdBEL To
TPOCWTO TOU AOKNOE TNV OVAKOT| f TNV TPLTAVOKOT. ITOV EMAVUTIOAOYIOUO QUTOV
nipoPaivel to iblo to Sikaotrplo.

Katd tng anodoong mou armoppinteL TNV aitnon mKUpwong EMTPENETAL £ECN KATA TLG
KOLVEC SLOTAEELC.

AnoteAéopata ThG EMKUPWONG

ATO TNV €mkUpwon NG, N cupdwvia efuyiavong eopelel To GUVOAO TWV TILOTWTWY, OL
QUIOLTAOELG TWV omoiwv pubuifovtal arod autrhy, akopun Kat av dev eivat cUPBAAOUEVOL 1)
Sev Pndoav umép g cupdwviog euyiavong. Asv Seopeliovtal TLOTWTEG OL AOLTAOELG
Twv onoiwv yevwnonkav PeTA To avolypa tng dtadikaciog eguylavong.
Me tnv emudpOAaén elbikwv Slatdfewv tou mapovtog kedpadaiov f mpoPAEPewv TG
oupdwviag, n emkipwon g cupdwviag efuyiavong Sev €xel emimtwon NG aohAAeleg
TPITWV, TPOOWTKEG 1 EUMPAYUOTEG, TTEPIAAUBAVOUEVWY TWV TIPOCH LELWOEWY, TTOU £XOUV
napaoyebet and tpitoug ywa tnv e§aoddiion tng anaitnong. To i6lo woxVeL og mepintwon
odeg £Lg OAOKANpOV.
Me Tnv emiklpwon TnG cuudwviac:
a.  Aipetal autodikaiwg n anayopeuon 1 o kKwAupo €k6ooNng EMTAYWY TIOU ELXE
euBANOel otov opeNETN TPV artd Thv évapén tne Stadikaoiac e€uyiavonc.
b.  AvaotéMetat n mowik Siwén twv mANUUEANUATWY TNC €K600NC AKAAUTTTNG
ETULTAYNC KaL eKeivwv TIou TipoPAémovtal oto dpbpo 25 tou v. 1882/1990 (A’
43), koBwc kat tne kabuotépnong KataBoAnc oPpeAwV TPoc Ta AodHAALOTIKA
TopEla, EpOooV oL mapandvw npdéelc £xouv teAecBei mpwv amd tnv unoBoln
¢ aitnong kata 1o dpBpo 100. H avactolr Sev UMOKELTAL OTOV XPOVLKO
TepLOpLopd TN mapaypddou 3 tou dpbpou 113 Tou Mowikou Kwdika kat
LoxVeL yo 600 xpovikd Stdotnuo poBAENETaL VoL SLUPKECEL N EKTTANPWON TWV
UTIOXPEWOEWV ToU 0bENETN TTOU ATOPPEOUV Mo Tn cupdwvia efuyiavong kot
urtd Tov 6p0 TNG EPNMPOBeoUNC EKMANPWONG TwV cuubwvVNBEVTWY. *
Y& mepintwon MAAPOUC Ko EUNPOBEOUNC EKMTANPWONE TWV UTIOXPEWOEWV ToU odeNETN
TOU aroppéouv amno tn cupdwvia efuyiavong eéaleidetal to afdmowo Twv MPagewv mov
avadépovtat otnv napdypado 3 tou napdvrog.*
H anddaocn mou emkupwvel tn cupdwvia efuyiavong amotelel TiTAo €KTEAECTO yLa TIG
avoAQUBOVOUEVEG HE QUTHV UTIOXPEWOEL;, €pOOOV amd TN Cupdwvia TPOKUTITEL N
TLOCOTNTA KAL N TIOLOTNTA TG TTAPOXNG.

*H napdypadog 3 tou napdévrog dpOpou avikataotdadnke pe tThv rapdypado 12 touv dpbpou
234 N.4072/2012.

**H napdaypadog 4 Tou napovtog apbpou npootédnke pe tnv napdaypado 12 tou apbpouv 234
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Transfer of the debtor’s business

In case where, according to the rehabilitation agreement or by an agreement concluded in
performance of the latter, the whole or part of the debtor’s business is transferred, [NB:
also are] transferred -to the acquirer of the assets of the business or of some part of them
transferred, and possibly to the extent provided in the agreement- part of the obligations,
while the remaining obligations, where appropriate, are repaid from the proceeds of the
sale of the business or the parts of same, are erased, or in the case of the transfer of part of
the business, they remain as obligations of the debtor or are capitalized. As for the transfer
of pending contractual relationships, article 33 applies by analogy. As for the transfer of
administrative permits, article 141 paragraph 3 applies by analogy. The provisions of articles
133 and 134 apply by analogy to the transfer agreement.

It is possible to transfer the business or part of it either to a third person, for a monetary
consideration, or to a company formed by the creditors according to the next paragraph.

It is possible, under the terms of the rehabilitation agreement, for a societe anonyme to be
established with contributions in kind, of part or of the total of the obligations against the
debtor, complying with the provisions of articles 9 and 9a of codified law 2190/1920. This
company acquires the whole or part of the debtor’s business against the repayment of
debtor’s obligations that have been contributed to it. In that case, the provisions of article
106e paragraph 1, part c, apply by analogy.

In the case of this article, article 178 applies

Duties and remuneration of the bodies of the procedure

The experts, the mediator and the special mandatee must be independent from the debtor,
within the meaning of article 63, paragraph 2, must not be his creditors or be persons
connected, within the meaning of article 42e paragraph 5 of L. 2190/1920, with the debtor
or with creditors and must not have served as the debtor’s auditors during the last five
years. Civil servants employed in financial services are not allowed to be appointed as
experts, mediators or special mandatees.

The expert, the mediator and the special mandatee must execute their duties with diligence,
objectivity and impartiality. They are liable towards the debtor and the creditors for any
direct losses. The expert is liable for malice and gross negligence, while the mediator and
the special mandatee for any misdemeanors.

The expert’s remuneration for the purposes of this chapter shall be, in any case, agreed with
the debtor.

In case the mediator is designated by the debtor, his remuneration is agreed with the latter,
while in any other case, is determined by the insolvency court against the estate of the
debtor.

The remuneration of the special mandatee under article 102 paragraph 6 is set by the
insolvency court against the debtor’s estate.

R M

ApBpo 106 6. 1.

Ap6po 106 1.

N.4072/2012.

MetaBiBaon tng emixeipnong tou opetAétn

Y& nepintwon mov cUudwva pe tn cupdwvia e€uyiavong f pe cuUBacn mou KataptileTat
oe ektéleon g teheutaiag petaBiBaletal To oUvolo R WEPOG TNG EMIXElpnOng Tou
odeNETN, petaBBalovtal OTOV OIOKTWVTA TO EVEPYNTIKO TNG EMXEipnong f Tou Uépoug
MG KoL evOeXOHEVWG, OTO METPO Tou TpoPAémetal otn oupdwvia, HEPOG Twv
UTIOXPEWOEWV, EVW OL AOUTEG UTIOXPEWOELG KaTd Tepintwon fodpAolvtal and to Tipunua
™G MWANoNG NG emeipnong i tou pépoug tng, Staypadovtal, f otnv mepimTwon
petaBifaong péPOUG NG EMXEIPNONG TAPAUEVOUV WG UTIOXPEWOEL; TOu OdeNéTn 1
kebolatomolovvtat. Q¢ Tpog Tt HeTaBiBocn TwWV EKKPEUWV CUUBATIKWY OXECEWV
edapuoletar avaloywg to dpbpo 33. Q¢ mpog tn petafifacn SLOKNTIKWY oSV
edapuoletal avaloywg to apbpo 141 mapdypadog 3. Na tn ocvpPacn petafifacng
edappolovrat avaloywg ot Statagelg twv apbpwv 133 kot 134.

Elvat duvatn n petaBifacn tng emxeipnong n HEPOUG TG £lTe o€ TPITO EvavTL XPNUATIKOU
AVTOAAYHOTOG ElTe O €TALPELR TTIOU CUVLOTATAL QO TOUG TILOTWTEG oUUPWVA HE TV
€MOpEVN Tapaypado.

Eivat Suvatov katd toug 6poug tnG ocupdwviag efuylavong va CUOTHVETAL QVWVUUN
etalpeia pe elodpopd o 160G LEPOUG ) TOU CUVOAOU TWV ATALTHOEWY KATA TOU OpENETN,
NPOoUUEVWY Twv TIpoUnobéoewv twv apBpwv 9 kat 9a tou K.v. 2190/1920. H etaipeia
QUTH QTOKTA TO CUVOAO N HEPOG TNG ETLXELPNONG Tou odeNETn Evavil e€0PANONG TwWV
QIOLTAOEWY KATd Tou odeNETn TOU €xouv elodepBel oe autAv. TNV MEPiMTWON QUTH
edappodlovral avaroyws oL SLatdgels Tou dpBpou 106° mapdypadog 1 mepintwon y'.

JTnv nepintwon Tou mapovtog apbpou epapudletal to apbpo 178.

Ka®rikovta Kat apolBEg Twv opydvwy thg Stadikaoiog

OL EUMELPOYVWHOVEG, O MECOAABNTAG KAl O €L8IKOG €vTohodOXoG Tpémel va eivat
avefdptnToL amo Tov odeNETN KATA TNV €vvola Tou apBpou 63 mapdypadog 2, va pnv
elval TOTWTEG Tou 1 Tpoowma ocuvdedepéva Katd tnv €vvola Tou apBpou 42
napdypadog 5 tou k.v. 2190/1920 pe Tov O0PENETN ) UE TUOTWTEG KAL VO NV €XOUV
SlateAécel eAeyKTEG TOU OQENETN KOTA TNV TEAeuTaio TIEVTOETIOL. A&V EMUTPEMETAL O
0plopnog  Snuociwv  UMOAAAWY TIOU  UTINPETOUV OE  OLKOVOWIKEG UTINPECIEG WG
EUTIELPOYVWHOVWY, LECOAABNTWV H ELSIKWY EVIOAOSOXWV.

O gUMELPOYVWHOVAC, O LEGOAAPBNTHG KAL O ELSLIKOG EVTOAOSOX0G UTIOXPEOUVTAL VAL EKTEAOUV
Ta KoBRKovtd Toug ME gucuveldnola, avtikelpevikotnta kot apepoAndia. EuBlvovtal
anévavtl otov odeAETN KoL TOUG TILOTWTEG yla KABe Betikh {nuic. O EUTMELPOYVWLOVOG
guBUvetal yla S0Ao kat Bapld apélela, evw o LecoAafnTrg Kat 0 EL6IKOG eVTOA0SOXOG yLa
KABe mraiopa.

H aupolBn twv eumelpoyvwpOvwy Katd to mapdv kepdlalo cupdwveital o KABe
TePUTTWON HE ToV 0peNETN.

Se mepimtwon mou o pecoAafntig umodelkvUeTal amd tov odelhétn n apolpr tou
oupdwveitat pe tov TeAeutaio, evw oe KABs GAAN mepimtwon opileTtal oo TO MTWXEUTIKO
SkaotApLo og BApog TG meplouaiag tou opeéTn.
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The experts, the mediator and the special mandatee are obliged not to communicate 5.
information disclosed to them during the exercise of their duties, provided that this is not
necessary for the conclusion of the agreement. 6.

Special liquidation

Debtors who satisfy the criteria of article 3 and in addition hold a business that satisfied,
during the last financial year, at least two of the three numeric limits of the criteria of
paragraph 6 of article 42a of Law 2190/1920, may be subject, with a decision of the article 4
court, to the scheme of special liquidation in going concern.

The application is submitted by the persons defined in article 5. For the admissibility of the
application, is required, the simultaneous submission of: i) a certificate -from a bank or a
Company Offering Investment Services (COIS), which duly operates- on the existence of a
solvent investor interested on the acquisition of the business’ assets, ii) a statement of
acceptance of the relevant project by the proposed liquidator (natural or legal person) and
its report on the planning and progress of the liquidation, as well as the operation of the
business under liquidation, and a budget of the expected expenses above, with a
certification by such body on the availability of the required funds. Paragraphs 1, 2, 5 and 6
of Article 106i apply on the liquidator. With the filing of the application, provisional
measures, according to article 103 hereof, may be taken by the Court.

If, at the time of the submission of the application for the subjection to the special
liquidation scheme, a rehabilitation procedure is pending under articles 99 through 106i or
if an application is filed for rehabilitation proceedings, according to the above articles, after
the submission of an application for the subjection to the special liquidation scheme, but
before this is tried, the examination of the application for the subjection to the special
liquidation scheme is suspended, applying by analogy the provisions of paragraphs 6 and 8
of article 99.

From the time of the submission of the application for the subjection to the special
liquidation scheme and until its rejection or the lapse of the deadline of paragraph 8 of this
article, the examination of any insolvency petition is suspended. In the event of the transfer
of the assets of the debtor’s business, under the provisions of this article, any pending
insolvency petitions are rejected.

The application is notified to the business and a summary of it, is published in GECR and in
the Bulletin of article 101, paragraph 2, ten (10) working days in advance, excluding the day
of the service and of the hearing. Main interventions are filed mandatorily, under the
penalty of inadmissibility, no later than three (3) working days prior to the hearing,
calculating the days as above, and are joined, compulsorily, together with any third party
interventions, with the application. In case the main interveners request the subjection to
special liquidation, paragraph 2 (i) and (ii) applies on their admissibility. The insolvency
court accepts the application, if it foresees that the subjection to a the special liquidation

ApBpo 106 1. 1.

H apotBr tou edikol evtohodoxou katd to dpbpo 102 mapdypadog 6 opiletal and to
TITWXEUTIKO SIKAOTAPLO 0 BAPOG TNG TtEPLOUGiag Tou odeNETH.

OL EUNELPOYVWHOVEC, O MECOAABNTAG KAL O ELBIKOC EVIOAOSOXOG £XOUV UTIOXPEWGCN VAL NV
YVWOTOTOLOUV TIANPOdOPILEG TOU TEPLEPXOVTAL OE QUTOUG KATA TNV AOKNon Twv
KaBnKOVTWY toug, ebdoov autd Sev eival avaykaio yla th cuvadn tng cupdwviog.

El81k) ekkaOdpion

Odeléteg mou MANPOUV Ta KPLTHPLO TOU ApBpoU 3 Kot EMUTAEOV KATEXOUV ETUXELPNON TOU
mAnpoloe katd tnv TeAeutaia xprion touAdxlotov Vo amd ta tpio aplBunTkA dpLa Twv
kprtnpiwv tng mapaypddou 6 Tou dpbpou 42a Tou K.v. 2190/1920 unopolv va urtdyovtat
pe amnddoon tou kat dpbpo 4 Sikaotnpiou oto KaBeotwg tng eBKNAG ekkaBApLong oe
Aettoupyia.

H aitnon umoBaMetat amo ta katd To apbpo 5 opllopeva mpocwna. Ma to mapadektd
¢ aitnong amatteital n tavtdxpovn katdbeon: i) BeBaiwong Tpdmelag ry EMEY, mou
Aettoupyel vopLpa yla tnv Umapén agloxpeou emevdutr eviladepoprévou yla TNV ayopa
TOU E€vepynTkoU NG emixeipnong, ii) SNAwong Tou MPOTEWOPEVOU WG ekkaBapLoTh
(duotkol f vouKoU TTPOoWIoU) TPt amodoxn g TOU OXETKOU £pyou Kat €KBECNG Tou yla To
oxeblaopo Kal TNV Topela TNG ekkaBaplong kal tng Asttoupyiag tng emxeipnong oe
ekkaBaplon, kabwg kat TPOUTOAOYLOMOU TwV TIPOPRAEMOUEVWY yla TO TIOPOTIAVW
Samavwy, pe PBePaiwon tou autol WG Avw dopéa ya Tt SlaBecludTNTA TWV
anattovpevwy kedpahaiwv. MNa tov ekkabaploth woxvouv ot mapdypadot 1, 2, 5 kat 6 Tou
&pBpou 106L. Me tnv katdBeon tng aitnong pnopet v Aappavovtal and 1o AKaotripLlo
TPOANTITIKA pETpa KATA TO dpBpo 103 Tou MapovTog.

Av KaTd TNV UTIOPBOAR TN ATNONG YLa TNV UTIAYWYH 0 KABeoTwg TNG EWBIKAG ekKaBApLONG
ekkpepel dadikaoia e€uyiavong katd ta apbpa 99 £wg kat 106t ) av unmoPAnBel aitnon
umaywyng oe Stadikaoia efuylavong Kotd ta wg Avw apbpa petd amd tnv unmoBoAn tng
aitnong yw tv unmaywyn oe Kabeotwg tng €W8IKAG ekkaBdpong, oANd mpwv amnd tn
oulAtnon g, avactéAAetal n eéétaocn TG aitnong umaywyng oto KaBeoTwg TNG ELBIKAG
ekkaBaplong edapuolopévwv avaloyws Twy Slatdfewv Twv mapaypddwy 6 kat 8 tou
Gapbpou 99.

AT TNV umoBoAn TG aitnong yla urtaywyn o KoBeoTwg L6KAG EKKOBAPLONG Ko MEXPL
v andppuwn TNg R v dpodo tng npobeopiog tng mapaypddou 8 tou dpbpou autol
avaotéAAetal n e€étaon tuxov aitnong mTwyxeuong. e mepimtwon petaBifacng tou
€VEPYNTIKOU TNG EMIXeipnong tou opeheétn oUpdwva pe TG Statdéelg tou apbpou autou,
TUXOV EKKPEUELG QULTAOELG TITWYELONG atoppimTovTaL.

H aitnon kowormoteitat otnv emeipnon kat nepiAndn avtrg dnuootevetal oto NE.MH.
KaL oto Agktio tou dpbBpou 101 mapdypadog 2 mpwv and Séka (10) epyAoLueg NUEPES,
Xwpic va ocuupmepapBdvetar n nuépa tng eniboong kat tng Swkaocipou. Kupleg
TAPEUPACELS KATATIOEVTAL UTIOXPEWTIKA KL [LE TIOLVH AapoOEKTOU TO aPYOTEPO TPELS (3)
EPYAOLUEG NUEPEG TIPLV A0 TN SIKAGLUO, HE TOV (610 TOPAMAVW UTTOAOYLOUO TWV NUEPWY,
KOl OUVEKSIKATOVTAL, UTIOXPEWTIKWG, OTWG KoL OL TUXOV TIPOCHETEC MAPEUPACELS, LE TV
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scheme improves the possibilities to preserve the business and the rescue of the
employments positions, without the collective satisfaction of the creditors being impaired.
The insolvency court accepting the application appoints with its decision the proposed, in
the application, liquidator, unless there is more than one application or main intervention
with the same request (subjection to special liquidation) and different liquidators are
proposed, in which case, it appoints the most appropriate in its discretion.

The decision of the insolvency court is not subject to legal remedies. The decision of the
insolvency court is published, in a summary, in the General Electronic Commercial Registry
(GECR) and in the Bulletin of article 101, paragraph 2. A third party opposition against the
decision, may be exercised by a person who did not attend the hearing and was not dully
summoned to it, within an exclusive deadline of thirty (30) days from the publication of the
decision under the previous section. With the publication of the decision for the subjection
of the business into liquidation, the power of the statutory bodies of administration and
management of the business is vested, as a whole, to the appointed liquidator. The
placement of the business to the special liquidation scheme in going concern, does not
constitute in its self cause for the termination of pending agreements, nor it constitutes
basis for the revocation of administrative permits.
The liquidator is placed, with the assistance of the Public Authority, in the management of
the business, drafts with no delay an inventory of the business’ data, according to the
report in paragraph 2 and within the relevant timetable and, following that, prepares an
Offer Memorandum based on the inventory, in which, apart from the inventory of the
business’ data, includes also every information necessary for an understanding of its assets.
Within ten (10) working days as of his placement in the business, the liquidator publishes, in
a full page entry, in two daily newspapers of nationwide circulation, in the GECR and the
Bulletin of the Judiciary Fund Publications of the Uniform Fund of Independent Employees
(Lawyers Fund) and also uploads to the business’ website, if any, an Invitation to Submit a
Public Tender for the purchase of all the assets of the business under liquidation and /or if
this is provided as an alternative in the, under paragraph 2 report, portions of its operating
parts, setting a date- for the submission before him, at the business premises or at his
discretion at the insolvency court, binding bids with letters of guarantee- that is at least
twenty (20) working days and not more than forty (40) working days as of the publication of
the Invitation, setting also the remaining terms of the relevant Tender, among which a
commitment that with the execution of the Transfer Agreement, at least 40% of the offered
price will be paid in cash and the remaining will be paid with interest, with the interest been
set by the bidder, for a period not exceeding five years. Interested buyers receive from the
liquidator the Offer Memorandum and conduct an audit for the business’ items on sale,
after signing a Confidentiality Agreement.

After the conclusion of the bidding process, in accordance with the invitation, and the
opening of the sealed offers, follows their comparative evaluation by the liquidator, who
prepares a report in which he proposes, the order of the bids, the acceptance of the most
beneficial bid and the validation of the tender. This report is notified to those who have
dully submitted bids and is submitted to the insolvency court with a relevant application for
its acceptance. For the hearing of this application, and of any interventions etc, all [NB:
provisions] applicable to the application for the subjection to liquidation apply by analogy.
The insolvency court ratifies or rejects the relevant procedure, accepts or not the submitted
application setting any additional terms, particularly in relation to ensuring the payment of

aitnon. & mepimTwaon mou oL KUPiwg MaPEUPALVOVTEG aLTOUVTAL TNV UTTAYWYN OTNV ELSLKNA
ekkaBdplon, LoxUouv, wg TMPOG To MaPaSeKTd Toug, Ta oplldpeva otnv mapdypado 2 umod
(i) ko (ii). To MTwYeUTIKO SlkaoTAPLO KAVEL KT TNV aitnon, av poPAEmeL OTL n ulaywyn
o010 KOBeoTWG NG €WOIKAG ekkaBAplong PeAtwwvel Tig mBavdtnteg Satipnong tng
eneipnong kal Sldowong Béoswv epyaciag xwpic va mapaBAdmtetal n cUAOYLIKA
LKAVOTOINON TWV TILOTWTWV. TO TTWXEUTIKO SlkaoTHpLo arodexOuevo thv aitnon Slopilet
HE TV amodoor Tou ToV MPOTEWOUEVO OTNV aitnon ekkaBaploTr, €KTOG €4V UTIAPXEL
mépav TNG Mwag aitnon 1 kupla mapéuPoon ME TO autd aitnpa (Béon oe €8k
ekkaBdplon) kat Stadopetikr pdtaon we npog Tov ekkabapLoTr, omote Slopilet Tov KaTd
™V Kpion Tou KataAAnAotepo.

H anodoaon Tou mTwyeuTikol Sikaotnpiou Sev uMOKeLtal og €vdika péoa. H anmodaon tou
TITWYXEVTIKOU Slkaotnpiou Snuootevetal oe mepiAnyn oto levikd Epmoplkd Mntpwo
(r.E.MH.) kat oto Aghtio Tou dpBpou 101 mapdypadog 2. TpLtavakonh Kotd tng anodpacng
SUvatal va acknBel and mpoécwro nou Sev mapéotn otn culitnon Kat Sev eixe KAnTeLOEeL
VOULLOL OE QUTHV EVTOG QmMOKAELOTIKAG TpoBeopiog tplavta (30) nuepwv amd 1n
Snuooieuon g amodaong katd To Tponyouupevo edddro. Me tn Snuocieuon Tng
anodaong yla B£on g enyeipnong oe ekkaBapion n e§0uoia TWV KATAOTATIKWY OPYAVWY
Sloiknong kat Slaxeiplong tng eMXelpnong MEPLEPXETAL 0TO CUVOAG TG otov SLopl{OUEVO
ekkaBaploth. H B€on tng emyeipnong oe kabeotwg e8Ik G ekkabaplong o€ Aettoupyia Sev
OUVLOTA oo MoV TG omoudaio AGYo yla TNV KatayyeAiot EKKPEUWY CUUBACEWY, oUTE
anoteAel AOyo avakAnong SLotkNTKWY adeLwv.

O ekkaBaplotig eykabiotatat pe tn Poribela tng Anpooiag Apxng otn Sloiknon g
eneipnong, cuvtdooel apeAAnTi amoypadn Twv oToeiwv TG emeipnong, cupdwva pe
v €kBeon tng mapaypddou 2 Kol KATA TO OXETIKO XPOVOSLAYPAMUHUO KL EV GUVEXELQ
katoptilel pe Pdaon tnv amoypadn Ymouvnua Mpoodopdg, oto omoio, MANV Twv
anoypadéviwy oTolxeiwv TnG emyeipnong, mepthappBdavel kat kabe mAnpodopia xpriowun
yl TV elkdva Tou evepyntikol tG. Méoa oe 6éka (10) €pydolpueg nUEPEG Ao TV
£YKOTAOTAON TOU OTNV EMLXElPNON, 0 EKKABAPLOTAG SNUOCLEVEL UE ONOTEALSN KOTAXWPNON
oe Vo kabnuepwvrg mavelnviag kukhodopiag ednuepideg, oto INE.MH. kat oto AeAtio
AaoTIKWY Anpootevoswyv tou Eviaiou Tapeiou Avefdptnta Amooyohoupévwy (Topéag
NOMIKWY) Kal avaptd €miong OTOV TUXOV LOTOTOTO NG EMIXEipnong oto Siadiktuo
MpookAnaon Atevépyetag Anuodctou MAeL0S0TIKOU AlaywviopoU yLa TNV ayopd ToU GUVOAOU
TOU evepynukoU TG UMO ekkaBdplon emeipnong i/kat av autd mpoPAEmeTal WG
evoAhaktiky Suvatotnta otnv Katd tnv nopdypado 2 ékBeon emi LEPOUG AELTOUPYIKWV
OUVOAWV QUTAG, 0pilovTag NUEPOUNVIA YLa TNV EVWTILOV TOU oTa ypadeia tng emxeipnong
1 KATA TNV KPLON TOU OTO KATAOTNO TOU TITWXEUTIKOU Sikaotnpiou urtoBoAr SECUEVTIKWY
UE EYYUNTIKNA EMLOTOAN Mpoodopwy, amExouoa eikoat (20) TOUAAXLOTOV EPYACLUESG NEPES
KalL OXL TEpav Twv capavta (40) epydoiwy NUEPWV amo tn dnuooicuon tg NpdokAnong,
kaBopilovtag Kol Toug Aoutoug 6poug Tou OXETIKOU MAEL0SOTIKOU AlayWwVIoUOU, METAEY
Twv onoiwv §¢opeuon OtL pe tnv urtoypadr tng ZUpBacng MetaBifaong Ba kataBaretat
ToLG HeTpNTOic To 40% TOUAGXLOTOV TOU TIPOOGHEPOUEVOU TIUAMATOG Kot To UTtoAouto Ba
efodAeital eVIOKWG, UE ETUTOKLO TNG ETAOYHG TOU TIPOOPEPOVTOG, OE XPOVIKO SLaoTnua
mou Sev Ba umnepPaivel tnv mevraetia. Ot evéladepOUeVOL ayopaoTEG TtapaAapuBAvouy
and tov ekkabaploth to Yropvnua Npoodopdg kot Sle€dyouv EAeyxo yla Ta wAoUUEVa
otolyela tng emeipnong, adou unoypdadouv Tupdwvia Exepvbelac.

Metd tn oUpdwva pe thv MpdokAnon ARén tneg Sladikaciag umtoBoArg Kat anoodpdyLong
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the remaining amount and declares the Purchaser or Purchasers, where appropriate, with
its decision that is not subject to legal remedies. The decision of the insolvency court is
published in a summary in GECR and the Bulletin of article 101, paragraph 2. A third party
opposition, against the decision, may be exercised by a person who did not attend the
hearing and was not dully summoned to it, within an exclusive deadline of thirty (30) days
as of the publication of the decision under the previous section. In case of acceptance of
the application, the insolvency court also sets a Judge-Rapporteur for the needs of the
distribution of the auction price according to paragraph 9 of this article. With the
publication of any positive decision, the liquidator prepares, without delay, a draft Transfer
Agreement of the Business’ Assets, which he notifies in writing to the Buyer or Buyers, with
a relevant invitation for execution after five (5) working days. Persons invited execute the
relevant Agreement, accepting also any additional terms of the court decision or reply in
the negative, within a deadline of five (5) working days, where the same procedure is
followed for any Second Buyer and so on. The above executed Agreement serves as the
final validation of article 1003 et seq of the Code of Civil Procedure. If the court decision has
not imposed additional terms, the Buyer is obliged to execute the Transfer Agreement
under the terms of the Offer Memorandum and the Buyer’s offer. After the payment of the
price or of the amount agreed to be paid immediately, provided that in the latter case the
agreed terms for ensuring the repayment of the balance are satisfied, the liquidator
prepares without delay either act of full repayment or an act certifying fulfilment of above
mentioned obligations of the Buyer. This act is annexed to the Transfer Agreement, serving
as a summary validation report of article 1005 of the Civil Procedure Code, applying to
same, by analogy, all applicable to the latter, and in the case of transfer of immovable
property, it has as a direct legal consequence, following the transcription of same and the
relevant application to the Land Registrar, the eradication and remission of charges in
favour of third parties that are recorded before the business is subjected to the scheme of
special liquidation. The provision of article 479 of the Greek Civil Code, does not apply in
the transfer of the entirety of the assets of the business, within the context of special
liquidation. As regards, the above mentioned Transfer Agreement, the pending agreements
of the business and the administrative permits, apply all defined in paragraph 1 of article
106ia hereof. The entire procedure for the transfer of assets as described above, has a
maximum duration of twelve (12) months as of the commencement of activities of the
liquidator with the drafting of the inventory provided in paragraph 4 hereof, and may be
extended by the insolvency court for six (6) more months. In case where the above time
limits are exceeded, the liquidation ceases de lege and in case an insolvency petition is
pending, its examination proceeds. The above, apply by analogy, as regards the transfer
procedure of same, in case of acceptance of such application.

Within fifteen (15) working days from the transfer of the business assets as described above,
the liquidator is obliged to communicate, in the manner referred to in paragraph 4 hereof,
an Invitation for the Announcement of creditors’ Claims. Creditors announce their claims
within a deadline of one (1) month as of the publication of the Invitation. Following that,
the liquidator, after deducting from the proceeds of liquidation the liquidation expenses,

TwV PoodopwV akoAOUBEL N CUYKPLTIKY EKTIUNCT TOug amd Tov ekkaBapLotr, o omoilog
OUVTAOOEL OXETIKA €kBeon oTNV omola MPoTeivel TN OLpA TwWV Tpoadopwy, Ty anodoxn
™¢ cupdepdtepng mpoodopds Kat TNV KatakUpwon tou Slaywvicpol. H ékBeon auth
KOWOTIOLE(TOL 0E GO0UG VOULLA KaTtéBeoav TPoodopEG Kal UTIORBAANETAL OTO TITWXEUTIKO
SIKAOTAPLO PE OXETIKA aitnon amodoxng tne. Na tn culATnon T aitnong AUTAC, TIG TUXOV
TaPeUPAOELS KATL. LoxUOUV Ta oplOUeEVa yla TV aitnon umaywyng oe ekkaddplon,
avoAOYywe epappolopeva. To MTWYXEUTIKO SIKOOTAPLO ETILKUPWVEL 1} OTIOPPLTTEL TN OXETIKN
Sladkaoia, amodéxetal i un thv umtoPAnBeica aitnon B£tovtag Ttuxov emutAéov 6pouG,
16ilwe wg mpog v g€aoddAion NG TMANPWHNAG TOU UTIOAOITIOU Kol avaknpUGOEL Tov
AyopaoT 1 Toug AyopaoTég, Katd mepintwon pe amodoaor tou, mou Sev UTAYETAL OE
€voilka péoa. H anddaon Tou MTwyeUTkoU Sikaotnpiou dnuooteletal og mepiAnyn oto
I.E.MH. kat oto AgAtio Tou dpBpou 101 mapdypadog 2. Tpitavakornh Katd tng anodAoews
SUvatal va acknBel and mpoécwro nou Sev mapéotn otn culitnon Kat Sev eixe KAnTeLOEL
VOUMOL O QUTAV €VTOG amokAeloTikig TpoBeopiag tplavta (30) nuepwv amod TN
Snuooieuon g anddaong Katd To mponyoUuevo 6ddlo. Ze meplmtwon armodoxng tng
a{tnong To MTWXEUTIKO SlKAoTAPLO Opilel Kol €0NyNTH SIKAOTH Yyl TIG OVAYKEG TNG
SLaVoUnG Tou TAELOTNPLAOUATOG KaTA tnv mapdypado 9 tou apbpou autou. Me tn
dnuooieuon t™g Tuxov Betikng amodaong o ekkaBaplotrig ouvtdooel apeAANTi oxESLo
JUpBaong MetaBiBaong tou Evepyntikou tng Emyeipnong, To omnoio kowomolel eyypadws
UE OXETIKN TPOOKANGH TOU yLa utoypadr, LETA armod MEVTE (5) EPYACIUESG NUEPEG, TIPOG TOV
Ayopoot) | toug Ayopaotég. OL koAoUpevol umoypddouv Tn OXeTkn uuBaocn,
anoSeXOUEVOL KAl TOUG TUXOV emUMAéoV Opoug TNG SIKAOTIKAG amodacng 1 amaviouv
apvNTIKA pHéoa otnv mpoBeopia Twv mévte (5) epydoiuwy nUePWVY, omdte n idla Stadikacio
akohouBeital yla tov tuxov Aeltepo Ayopaotr K.0.K.. H mapamdvw umoypadnoopevn
SOpBoon eméxel Béon teleoibikng katakVpwong tou 1003 em. tou Kwdika MOALTIKAG
Awkovopiag. Av n Sikaotikh anodaon dev €xel emBAAeL TpdoBeToUG OPOUG, O AyopaoTg
unoxpeoutal va uroypdyel tn ZupPBaocn MetaBiBacng cuudwva pe tOug OPOUG TOU
Yropvipatog Mpoodopds kat tng mpoodopdg tou Ayopactr. Metd tnv katafoAr Tou
TWAMATOC 1) Tou cUPPWVNBEVTOG WG apéows kataBAntéou moool Kat epdoov ThpolvTaL
otnv tehevtaia mepintwon ot cupdwvnBévieg Opol efaoddAiong TANPWUAG TOu
umoAoinou, o ekkaBaplotig cuvtacost apueMnti eite mpdafn e§odAnong eite mpdén
TILOTOMOINONG EKMANPWONG TWV TAPOTAVW UTIOXPEWCEWV Tou Ayopaoth. H mpagn autn
npocaptdtat otn ZupPacn MetaBiBaong, enéxel Béon mepiAndng ékBeong Katakvpwaong
Tou apBpou 1005 Kwédika MoAttikrg Atkovopiag, ebapudlovtag wg mpog auThY avaloyws
6oa Loxvouv emi NG teAeutalag kol €xeL, otnv mepintwon petaBifaong akwhAtwy, wg
AUECN €VVOUn OUVETELD, UETA Tn HeTaypadn TNG KAl TO OXETIKO aitnpa mpog Ttov
unoBnkopUAaka, tnv efdAewpn kat Siaypadn twv umép Ttpitwv PBopwv, TOU €xouv
eyypadel mpwv amno tn B€on TG EMIXELPHOEWS 0TO KABEOTWE TNG ELSIKAG ekKaBapLlong. Itn
petaBifacn tou cuvolou TOu evepynTKOU TG e€mixeipnong, oto mAaiolo tnG €8IKAg
ekkaBdplong, dev éxeL epappoyn n dlatagn tou apbpou 479 A.K.. Qg pog TV mapandvw
SOpBaon MetaBifaong, TG eKKpeUe cUMBAOELS TNG eMXElPNONG KOL TG SLOLKNTIKES
AabeLeg LoxVouv Ta optlopeva otnv mapdypado 1 tou apbpou 1060 Tou mapovtog. H 6An
Sladkaocio petaBiBaocng tou evepyntikoU Katd ta mpoeskteBévta Slapkel kat avwtato
XPOVLKO Oplo dwdeka (12) HAVEG, amod TNV Evapén TWV EVEPYELWY TOU eKKABAPLOTH HE TN
ouvtaén tng mpoPAendpevng otnv mapdypado 4 Tou mapovrog anoypadng Le Suvatotnta
TOPATAONG OMO TO TTIWXEUTIKO Skaotriplo €€l (6) emumAéov pnvwv. e mepimtwon
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which include the expenses for the operation of the business during liquidation, and after
he pays the corresponding amounts pro rata to all beneficiaries, he prepares for the
remaining balance a Ranking Table according to the provisions of articles 153-161 of the
Insolvency Code, applied by analogy. The ranking of creditors is made according to the
Table, also for the part of the price that is possibly credited. The insolvency court, which
tries under the above mentioned provisions, has jurisdiction to hear any opposition against
the table.

CHAPTER SEVEN
REORGANIZATION PLAN

General provision

The rescue of the business, its utilisation, but also the distribution of the insolvency estate as
well as the liability of the debtor after the conclusion of the insolvency proceedings can be

1.

regulated by a reorganization plan.

Proposal for reorganization plan

The debtor and the syndic are entitled to submit a plan to the insolvency court in
accordance with the following provisions.

The debtor is entitled to submit a reorganisation plan together with its application with
which it requests that he is declared in insolvency, under articles 3 paragraph 2 and 5 or
within a time period of four (4) months from the date it was declared in insolvency. This
period may be extended by the insolvency court once, and for a short time, not beyond
three months if it is proven that the delay is not prejudicial to the creditors and it is
substantially hoped that the plan shall be accepted by the creditors.

The syndic is entitled to submit a reorganization plan only after the fruitless lapse of the
time period of paragraph 2 for the submission of the plan by the debtor and within three (3)
months as from such lapse and provided that the article 70 report has preceded it. The
provision of the second section of the preceding paragraph shall apply by analogy.

Minimum content of the plan

R M

ApBpo 107.

ApBpo 108.

UTEPBOONG TWV VW XPOVIKWYV opiwy, N eKKaBApLON TAUEL QUTOSIKALWG KaL O TEPUTTWON
TIOU eKKpeWel aitnon mrtwyxevong mpoxwpd n efétaon tg. Q¢ mpog tn Sadikaoia
uetaBLBaoews Toug, o Mepimtwon armodoxng tng aitnong autrg, WoXUoUV Ta AVWTEPW,
avoAoywe ebappolopeva.

O ekkoBaplotig péoa oe Sekamévte (15) gpydolueg nuépeg amd tn petaBifacn tou
€VEPYNTIKOU TNG EMiXeipnong katd ta mpoavadepdueva UTOXPEOUTAL VO SNLOCLOTIOLOEL,
UE TOV TPOTO Tou avadEpeTal otny mapdypado 4 Tou napovtog, NpookAnon Avayyehiog
AMAUTACEWV TWV TUOTWTWV. Ol TUOTWTEG avayyEANOUV TIG QUTOLTACEL TOUG WECO OE
npoBeopia evog (1) pnvog amd ™ dnuoctomnoinon tng MPOokAnong. ITn CuvEXELX O
ekkaBaplotng, adol adalpéoel and to MPoidv tng ekkabaplong ta £§oda ekkabapiong,
péoa ota omoia mepAappavovtal Kot oL Sarmdveg Tng Aeltoupyiag tng EMeipnong kata
v ekkaBAapLon Kal amodwaoeL To avTioToLa TOCA CUMMUETPWE TIPOG TOUG SLKALOUXOUG,
OUVTAOOEL, yLa TO aropévov umtolouno, Mivaka Katdtagng katd tig Statdéelg twv apbpwv
153-161 tou Mtwyeutikou Kwdika edapuolopévwv avaldyws. Me tov Mivaka yivetal
KATATAEN TWV TLOTWTWY KAL YA TO HEPOG TOU TLUALOTOG TTOU TUXOV €XEL TLOTWOEL. Appddio
Yyl TNV €kSikaon TUXOV aVOKOTIWY Katd Ttou Mivaka gival To MTWYXEUTIKO SIKAOTAPLO, TO
omoio SIkAleL katd TG poavadepBeioeg Slatdelg.»

KE®AAAIO EBAOMO
2XEAIO ANAAIOPTANQZHZ

Teviky Statagn

H 8udowon tng emeipnong, n oafomoinon tng, oAMA Kot n Slavoun TNG TTWYEUTIKAG

neplovoiag, KaBwg Kot n €ublivn Tou OpeNéTn HETA TNV TEPATWON TNG TITWYXEUTIKAG

1.

SlLadkaciag Unopel va amoTteAEGOUV aVTLKEILEVO pUBLILONG e ox€SLlo avadlopydvwong

Npoétaon oxediov avadiopydvwong

Sx€80 Skatoutal va UTORANEL OTO MTWXEUTIKO SIKAOTAPLO 0 OPENETNG KOL O GUVELKOG,
oUpdwva pe TG akdAouBeg pubuioelg.

O ode\étng Sikatoutal va urtoBdaAel oxédlo avadlopydvwong cuyxpdvwg He tv aithon
Tov, We TNV omola {ntei va knpuxBei oe mtwyeuon katd ta apbpa 3 mapdypadog 2 kat 5
napaypadog 2, 1 péca oe mpobeopia tecodpwv (4) pnvwv amd tnv KRpuén TOu OF
mitwyxevon. H mpoBeopia auth pnopel va mapatabel and T0 MIWXEUTIKO SIKAOTAPLO pLa
dopd Kol ylo oUVTOHO XPOVO, OXL TEPAV TOU TPLUAVOU, £pOoOV armodelkvUeTal OTL n
kaBuotépnon Sev eival EMJAMLA YLOL TOUG TILOTWTEG KAl OTL UTAPXOUV BAoLUEeg eATideg
arnoSoxng tou oxeSiou Ao TOUG MLOTWTEG.

O oUvSikog Sikatoutal va UToBAAeL oxESL0 avadlopydvwong HOVO UETA Tty apéheuon
AnpaKTNG TNG Kotd TNV Ttapdypado 2 mpobeopiag urtoBoAng oxediou amnd tov odpeNéTn Kat
Héoa og TPELS (3) urveg amod tnv mapéAeuvon authg Kal epooov €xel mponynBel n katd to
GapBpo 70 €kBeon tou. H Sudtaén tou devtepou edadiou tng mponyoUuevng mapaypadou
edappoleTal avoloywg

EAG)LOTO MEPLEXOUEVO TOU OXESioU
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Unless otherwise provided in the code, the plan must contain as a minimum content:

a. information; aa) for the financial state of the debtor and its causes, his assets,
liabilities and cashier of its business and every information of economic or non-
economic nature that could affect the fulfilment of his obligations in the future and
would be critical for the acceptance of the plan by the creditors and for the
ratification by the insolvency court, and bb) as to the comparison of the proposed
satisfaction of the creditors according to the plan and one based on liquidation;

b.  description of the measures taken or to be taken to ensure the implementation of
the proposed configuration of the rights of insolvency creditors and any other
participants and in general measures of the plan, concerning in particular
organizational changes and operational programs, financing of the debtor,
conversion of claims to shares, corporate structural changes, the successful
continuation of the business or its transfer; and

c.  establishment of the rights and general legal position of every creditor, depending on
the class of insolvency creditors to which one belongs, or of others involved in the
plan without being a creditor, such as forgiveness of debt, reduction or payment in
instalments of claims, waiver or restriction of a lien or security in rem, as well as the
position of the debtor in fulfilling the plan and the continuation of its liability or its
full or partial release.

If the creditors' satisfaction is anticipated to take place out of the proceeds of the

continuation of the business activity of the debtor, by him or by a third party, the plan must
be accompanied by an assessment of assets that attaches value to the assets and liabilities
on the basis of the continuation of business, in comparison to the value of liquidation.

If the plan provides that, in case it is ratified, a third party shall meet the obligations

towards creditors, it should be accompanied by his statement [NB: of that third party].
The plan submitted by the debtor must be accompanied by an expert report as provided in
article 99 paragraph 3, whose remuneration shall be determined in accordance with article

106 paragraph 2.

Statutory limitation

A reduction restricting claims to a percentage of less than 20% cannot be proposed by the plan.
That amount must be paid, either in parts or in whole, within one year. There is no time
restriction for the payment of any excess percentage.

1.

Classification of claims

When creditors of a different legal position exist, the determination of the rights of those
who participate in the plan is obligatorily made in groups [NB: of]:

a. inrem secured creditors, provided that their rights are affected by the plan

b.  generally privileged creditors

R M

ApBpo 109.

ApBpo 110.

ApBpo 111.

1.

1.

Av 8¢ev opiletal SladopeTikd oTov KWEIKA, To oxESLo mpénel va mepAapBAVEL WG EAAXLOTO
TEPLEXOUEVO:

ao.  TmAnpodopNnon, aa) WG TPOG TNV OLKOVOMLKN KATAOTAON Tou odeNETn Kol Ta aitia
NG, T OTOLKEld evepynTikoU, madntikol Kol Tapeiou TNG emixeipnong tou kot kabe
OTOLELO OLKOVOMLKAG 1 UN OLKOVOMIKNAG GUOEWG TIou Bal UIMOPOUsE Vo EMNPEACEL TNV
EKTANPWON TWV UTIOXPEWOEWVY TOU 0TO MEAOV Kat Ba ATav KpLoLo yia tnv amodoxr tou
oxebiov amd Toug MOTWTEG KaL TNV EMKUPWOT TOU artd TO MTWXEUTIKO Sikaotrplo, kat BR)
WG TPOG TN OUYKPLON TNG TPOTEWVOUEVNG LKAVOTIOINONG TWV TILOTWTWVY He BAon Tto ox£dlo
KaL ekeivng pe Baon tnv ekkabdplon

B.  mepwpadn twv pétpwv Tou €xouv AndBel 1 mpdketalr va AndBouv mou va
efaodaiifouv TNV UAoTOINCN TNG TPOTEWVOUEVNG SLapdpdwong Twy SIKAULWUATWY TWV
TITWXEVUTIKWY TUOTWTWV Kot GAWV TUXOV CUUUETEXOVTWY KOl YEVIKA HETPWV TOU oXediov,
mou adopolv 5lwg OpyavWTIKEG HETABOAEG KoL  ETUXELPNOLAKA  TPOYPAUUATA,
XpNHaTtodOTNoNn Tou OdENETN, LETOXOTOINON TWV QMATHOEWY, SLOPOPWTIKEG ETOUPLKEC
peTaBoAEg, TNV eMITUXA CUVEXLON TNG EMXEipnong i TN HeTaBiBaon tng Kat

y. Slapdpdwaon, Twv SIKAUWKUATWY KAl YEVIKA TNG VOULKAG BEong Tou éxel KABe
TUOTWTAG, AVAAOYQ LE TNV KOTNYOPLA TITWXEVUTIKWY TILOTWTWVY OTNV OToila aviKeL, 1 GAAOG
TIOU CUMUETEXEL 0TO OXESLO XWPIG va elval moTtwtng, Onwg ddeon, peiwaon f katafoAr oe
S600ELG TWV AMALTACEWY, MAPALTNON 1) TIEEPLOPLOUOG EUTPAYHATNG oPEAELaG 1 TIPOVORioU,
KaBwg Kot tnG B€ong Tou odeAETN KATA TNV EKMANPWON Tou oxeSlou Kal TN cuvEXLon
€uBUlvng Tou f TtV MANPEN A LEPLK artaAAayn Tou.

2. Edv n wavomoinon twv motwtwyv mpoPAénetar Ott Ba yivel and ta €0oda g
efakololBnong Aettoupyiog tng emeipnong tou odpeAétn, amod tov iSlo f Tpito, To oXESL0
TIPETEL VO OUVOSEVETAL QMO EKTIUNON TIEPLOUCLAKNAG KOTACTACNG ToU va Tipoodidel ota
TIEPLOVUCLOKA OTOLXELX KAl TLG UTIOXPEWOELG agia e BAon Tt cuvéxlon TnG emtxeipnong, oe
avtutapdaBeon pe tnv afia ekkabapilong.

3. Edv 1o oxé8lo mpoPAémeL 0T, O TMEPIMTWON EMIKUPWONG Tou, TPITog Ba EKMANPWOEL
UTIOXPEWOELG TIPOG TOUG TILOTWTEG, TPETEL VOL cUVOSeVETAL Ortd SHAwON Tou.

4To oxédlo mou umoBdAAeL o odelétng, TpEmeL va cuvodeletal amd €kBeon
EUTELPOYVWHOVQ, TIoU TipoPAémetal oto GpBpo 99 mapdypadog 3, n apolpr) Tou onoiou
kaBopiletal cupdwva pe to apbpo 106 napdypadog 2.

MNePLOPLOUAG EK TOU VOUOU

Me 1o oxé8lo Sev umopei va mpotabei peiwon mou Ba meplopilel TIG AMALTAOELG GE TTOCOOTO
ULKPOTEPO TOU €ikooL TOLG €KATO (20%). To MOCO AUTO TPEMEL va KataBAnOel, Tunuatika f ev
OAw, evtog £touc. Q¢ mpog tnv kataBoAn tou unepBdailovtog mocootol Sev TIOETAL XPOVIKOG
TEPLOPLOUOG.

Katnyoptlomoinon twv anattiocswv

‘Otav cuvTpéXouV TIOTWTEG SLadOPETIKAG VOULKAG B€ong, 0 kKaBoplopds Twv SKalwUdTtwy
EKEVWV TIOU CUMETEXOUV OTO OXESLO YIVETAL UTIOXPEWTIKA VA OUASEG:

o.  EVEYYUWV TUOTWTWY, epOoov Ta Sikalwpata toug Biyovtal pe to oxédlo

B.  VEVIKWG MPOVOULOUXWV TILOTWTWY
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c. unsecured creditors;
d. and creditors of reduced security, only if the plan provides for the latter.
The claims of the employees constitute a particular group.
The plan may provide for the creation, within each class of creditors, of creditors’

subgroups with homogeneous economic interests, based on criteria expressly provided
therein.

The plan may incorporate a claim or interest in a particular group or subgroup, if it is
substantially similar to those of the group or subgroup.

The plan may provide for a particular group of unsecured creditors with small amount
claims.

Claims from transactions referred to in article 46 and claims arising from payment systems
provided by rules of Community law, as well as insurance for such claims, can not be
covered by the plan.

Rights of in rem secured creditors

The rights of in rem secured creditors, such as mortgages, prenotices of mortgages, pledges
or other ancillary rights that secure the claim, as well as liens associated with the nature of
the claim during enforcement proceedings or the insolvency are unaffected unless
otherwise specified in the plan.

In any event, these rights are maintained in favour of the new claim as this is formulated by
the plan, unless the creditor secured by these agreed otherwise.

Principle of equal treatment

The plan must observe the principle of equal treatment as regards creditors who participate in
each group or subgroup.

1.

Judicial screening of the plan

The insolvency court proceeds ex officio to the screening of the plan in a time period of

twenty days (20) [NB: as of the date] of its submission.

The insolvency court rejects the plan:

a. if the provisions of articles 109 to 113 have not been complied with;

b. ifitis obviously unlikely that the plan presented by the debtor, taking into account the
content and prior course of procedure, will be accepted by the creditors or be ratified
by the insolvency court;

c. If the claims of creditors and third parties to whom the plan may refer, as these are
formulated by it, taking into consideration especially the financial state of the debtor
obviously cannot be met.

The court's decision rejecting the plan is not subject to judicial revision. Resubmission of the

plan with modifications, or submission of a new plan is allowed within the time periods

provided in article 108 paragraphs 2 and 3.

Apbpo 112.

ApBpo 113.

ApBpo 114.

y. QVEYYUWV TILOTWTWV KoL

6. TUOTWTWV Pelwpévng e€aodaliong, Hovov edv to oxéSlo mpoPAémel mepl twv
teleutaiwy.

OL ot oeLg Twv epyalopévwy amoteholy Wlaitepn opdda.

To oxéblo pmopel va mpoPAémel tn Onuoupyia, péoa oe KAOe opdda TMLOTWTWY,
UTIOOMASWY TUOTWTWY HE OUOLOYEVH OLKOVOULKA cupdEépovta, pe BAon kpltripla mou
Slatunwvovtal pntd o' autod.

To ox€8lo uropel va evtdgel amaitnon r cupdEpPov o GUYKEKPLUEVN opdda ) umtoopdsa,
ed0OooV elval ouoLWEWE dpOoLa TIPOG eKElva TNG OpAdag ) utoopdsdag.

To ox€8lo pmopel va mpoPAEmel SLaitepn opdda avéyyuwy TUOTWTWY ME HikpoU Udoug
QUTOLTIOELG.

AMoutAoel; amo ouvolayEéG TEpL Twv omoiwv To apbpo 46 KAl QMALTAOELS TOU
Snuoupyouvtat and cuoTHuATa TANPWHWY TIou TipoPAEmovtal and puBUioELS KOWOTIKOU
Sikaiou, kaBwWG Kol aOPAAELEG Yl TG QMOLTAOE QUTEG, Oev Umopel va amoteloluv
QVTLKELpEVA TOU oxediou.

AKALWHUOTA EVEYYUWV TILOTWTWV

Ta SKALWHUOTA TWV EVEYYUWV TILOTWTWY, ONMWG UTOONKES, TPOCNUEWOEL; UTIOBNKWY,
evéxupa 1 aMa mapenopeva Skawwpata mou acdoAilouv tnv amaitnon, kabwg Kot
TmpovouLla cuvdedpeva pe t duon g amaitnong KATA TNV avayKaoTK EKTEAECN 1 TNV
Titwyevon dev Biyovrtal, ektog edv poPAEneTaL SladopeTika oTo oXESLO.

Se kABe mepimtwon, Ta SKawpata autd dlatnpolvral UNEP TG VEQG amaitnong, Omwg
aut Stapopdwvetal and to oxESLO, €KTOG €dv 0 €§aoPAAIOMEVOG HE QUTA TILOTWTAG
oupdwvnoe SladopeTika

Apx1i tng iong petayeipong

To 0X£610 WG MPOG TOUG TILOTWTEG TIOU CUMUETEXOUV Ot KaBepia opudda rj umoopdda mpénet va
pet tnv apxn g iong petaxeipong.

1.

AKAOTIKN TtpoeETacn Tou oxediou

To MTtwXeUTIKO SIKaoTPLO auTendyyeAta mpoPaivel oe mpoegétaon tou oxediou péoa oe
npoBeopia eikoot nuepwv (20) and tnv umtoBoAr Tou.

To MTWXEUTIKO SLKACTHPLO AITOPPITEL TO OXESLO:

a. €av dev tpnRBnkav ot Statagelg Twv apbpwv 109 €wg 113

B. €av podnAwcg dev mibavoloyeital otL To oxESL0 Ttou UTOBANBNKE Ao Tov OdeAETN,
Aappavopévwy umdPn TOU TIEPLEXOMEVOU TOU KOl TNG TPONYOUUEVNG TOPELAG TNG
Sladkaociog, Ba yivel Sektd amod TOug TOTWTEG 1 OTL Ba emkUPWOEL amd To MTWXEUTIKO
Swaotnplo

y. €4V OL AMAUTAOELG TWV TILOTWTWV KAl TWV TPITWV 0TOUG omoioug Tuxov avadEpetal To
oxeblo, onwg Stapopdwvovtatl and autd, AapBavopévng umoyn LBLWG TG OLKOVOULKIAG
KATAOTAONG Tou 0peNETN, TPOoSHAWG Sev pmopolv va tkavorotnfoulv.

H anddacn tou Slkaotnpiou mou armoppintel To oxESL0 Sev UTIOKELTOL O €VOIKaL MEoQ.
EmavuroBoln tou oxediou pe tpomomotoelg i uToBoAN véou oxediou emutpénetal péoa
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The insolvency court may, upon an application by the debtor or the syndic and for the time
period until the acceptance and ratification of the plan or until its rejection, order
temporarily the prohibition of sale or change of status of the insolvency estate or
components thereof that could place in jeopardy the fulfilment of the plan.

Acceptance of the plan

The insolvency court, when it does not reject the plan, sets immediately with its order a
time period not exceeding three (3) months for its acceptance or non acceptance by the
creditors, as well as a date for convening a special meeting of creditors to discuss and vote
on the plan. The three month period begins as of the publication of the decision pursuant
to article 8.

The time period for the discussion and acceptance of the plan may not be set for a date
prior to the time period in article 90 paragraph 1 for announcements. The insolvency court
may allow, the two periods to be linked.

The decision of the court, setting a date for convening the special meeting, is notified by the
secretary of insolvencies, without undue delay, by letter, together with the reorganization
plan, to the creditors who have announced their claims, the creditors in rem, the syndic, the
debtor and the committee of creditors, if appointed.

Voting rules. Presumptions

The vote may be made in person or by a proxy duly authorised (observing the form of
article 93 paragraph 2) or by electronic means which prove without doubt the identity and
the will of the creditor and the time and place of origin of the vote.

Subject to the provisions of the following section, creditors who abstain from voting shall
be deemed to vote in favour of the plan. Creditors who abstain from the voting, whose
claims are eliminated by the plan, are considered to vote in the negative.

Creditors whose claims are not affected by the plan do not vote. Claims are deemed not to
be affected when pursuant to the plan, they keep intact the legal status they had on the
day of declaration of insolvency and before its consequences occur.

Discussion and vote

The discussion and vote on the plan takes place in a special meeting of creditors before the
rapporteur.

After completion of the discussion and if there arises no need for postponement, the
rapporteur invites the creditors to vote on the plan. The creditors appoint a representative
for the application of article 131 paragraph 2.

ApBpo 115.

ApBpo 116.

ApBpo 117.

ot tpoBeapieg mou mpoPAénovtal oto apBpo 108 mapdypadot 2 kat 3.

To MTWXEUTIKO SIKAOTAPLO MIMOPEl, META and aitnon tou odeAétn f Tou cuvdikou Kal yla
TO UEXPL TNV artodoxn Kat ETKUPpwWON Tou oxediou Stdotnua f péxpL tv amoppudn tou, va
Slatdfel mpoowpwd TtV amayodpeucn ekmoinong f HETABOARG TNG KATAOTACNG TNG
TITWXEVTLKAG Tteplouaiog fj oTolxeiwv autrg, mou Ba prnopovoe va BEoel og Slakwvduveuaon
™V npaypotonoinon tou oxediou.

Amnodoxr tov oxediou

To MTwXeUTIKO SlkaoTrplo, otav Sev amoppintel To oxéSlo, kabopilel pe amodaon Tou
apéowg mpoBeopia, OxL LeYoAUTEPN TwWV TPLWV (3) UNVWV, yla TV artodoxn Tou 1 pn and
TOUG TILOTWTEC, KaBWG Kal nuepopnvia cUYKANONG €L8IKAG CUVEAEUONG TWV TULOTWTWY YLOl
oulntnon kot Yndodopia ent tou oxediou. H tpipnvn autr mpobeouio apyilel and
Snuooiguon tng anodaong cupdwva e To dpbpo 8.

H mpoBeopia ya tn culitnon kot amodoxn tou oxediou Sev EMLTPEMETAL VA OPLOTEL OE
XPOVO TPOYEVEDTEPO TNG Katd To apBpo 90 mapdypadog 1 mpobeouiag avayyeliag Twv
anoutnoswy. To TMTwXeuTtkd Skaotriplo propel va emtpédel tn olvvdeon twv Svo
TPOBECULWV.

H amodaon tou OSwaotnpiou mou kabopilel nuepopnvia ocUYKAnoNng tng L8NG
OUVEAEUONG YVWOTOTOLE(TOL QMO TOV YPAMUOTEN TWV TITWXEVUCEWY, XWPLG umaitia
kaBuotépnon, pe EMLOTOAN, Hall pHe To OXESLO avadSLopyAvwaong, 0TOUG TILOTWTEG TIOU £XOUV
avayyelleL TI QUMALTAOELS TOUG, OTOUG EVEYYUOUG TILOTWTEG, OTOV OUVSLKO, 0TOV OEeIAETN
KQL OTNV EMLTPOTI TILOTWTWY, AV EXEL OPLOTEL

Kavoveg yndodopiag. Tekunpa

H (ndodopia emrpénetal va yivel autompoownwg f Sl mAnpefouciov el8IKA
gfouolobotnpévou (Ue tHpnon Tou TtuTou tou apbpou 93 mapdypadog 2) ) Le NAEKTPOVLKO
péoo mou va amodetlkviel xwpig apdBolia tnv tautdtnTa Kot Tt BovAncn Tou TOTWTH,
KaBWG KoL Tov TOMOo Kat xpdvo mpogAeucng tng Yridou.

Me tnv erudpvlagn Twv pubuicewv Tou endpevou edadiou, MOTWTEG MOV ATEXOUV Ao TNV
bndodopia Bewpouvtat otL Pndilouv unép tou oxediov. MOTWTEG MOV AMEXOUV ATO TNV
Pnoodopia, twv omoiwv oL anawtioslg undevifovrat and to oxédlo, Bewpoulvtal ot
yndilouv apvnTikad.

MOTWTEG TWV omoiwv oL amattrioelg dev Biyovtat amno to oxédio dev Pnoilouv. Oswpouvtat
otL Sev Bilyovral oL amalthoelg otav, katd to oxédlo, Slatnpouv OoKEPOLN TN VOULKA
KATAOTAOoN ToU €lav KATd TNV NUEPA KAPUENG TNG TTWYXEUONG KOl TPV emMEABOLV Ta
QMOTEAECUOTA QUTAG.

ZuiAtnon kot Yndodopia

H ouZitnon kat n Yndodopia emi tou oxediou yivetal oe €l61KA CUVEAEUON TWV TULOTWTWV
EVWTTLOV TOU ELONYNTH.

Metd tnv mepdtwon tng oulAtnong kot edpocov Sev mpokUPEeL avaykn avaBoAng, o
elonyntig Kahel toug motwtég va Pndiocouv emi tou oxediou. O moTwTéC opilouv
EKTIPOOWTIO YLa TNV edappoyn Tou apbpou 131 napdypadog 2.
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3. I, during the discussion in the meeting, it becomes necessary to postpone the voting,

especially due to modifications to the plan or ongoing negotiations, the rapporteur may
postpone the meeting, only once, for a date not exceeding more than ten (10) days.
Amendments to the plan
He, who presented the plan, is entitled to bring amendments to individual plan proposals, which
arise during the discussion and which he considers necessary for its acceptance. These changes
can not refer to claims that the plan did not affect.
Resignation of the debtor from the plan

The debtor is entitled, until the commencement of the voting on the plan he submitted, to

waive this with a written statement to the rapporteur or the secretary of insolvencies. In this
case, the reorganization procedure is automatically cancelled.

Consent of the debtor on the plan of the syndic

1.  Notwithstanding the provisions in paragraph 2, the prior consent of the debtor is a

condition for the beginning of the voting on the plan, when the plan has been submitted by
the syndic,

2. Such consent shall be presumed to have been given if the voting on the plan commenced

without the debtor objecting to the plan. Objections, if any, must be submitted by letter
from the debtor to the rapporteur or secretary of insolvencies.

3. The objections of the debtor under paragraph 2 do not prevent the ratification of the plan

by the insolvency court if, cumulatively:
a. itis provided that the plan will not make the legal situation of the debtor worse than
that in which he would have been without the plan and
b.  no creditor receives, according to the plan, an economic value exceeding the entire
amount of its claim.

Majorities for the acceptance of the plan

1. The acceptance of the plan, requires a majority of the creditors representing sixty percent
(60%) of the overall claims, which must include at least forty percent (40%) of the claims
secured by an in rem security or by a special lien or by a prenotice of mortgage, if any, as
these claims had been announced and their actual image is verified in the table of claims
drafted and signed by a chartered accountant and submitted to the rapporteur.

2.  Disputed claims may be provisionally admitted to the voting by the rapporteur. The final
resolution of the dispute alters the disputed creditor's rights, without affecting the voting.
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3. Edv katd tn oulntnon otn cuvéleuon mpokULPEL N avadykn ya avaBoAn tng yndodopiag,

16iw¢ Adyw umoBoAnrg Tporomnooewy Tou oxediou fi cuvexlOpevwY SLampayuateUoEWY, O
€lonyntA¢ Uopet va avaBaiel tn cuvéheuon povo pla popd os nuepounvia mou dev Ba
QAMEXEL TEPLOOOTEPO O S€Ka (10) NUEPEG.

Tponomnoujoelg tou oxediou

Ekeivoc mou uméBole to oS0 SlkaloUtol va eTLPEPEL TPOTMOTOLAOEL, O €M HEPOUG
TPOTAOELG Tou oxediou mMoOU TPOKUTITOUV KATA T culTtnon Tou Kal TI¢ Bewpel avaykaieg ya
v amnodoxr tou. OL TPOMOTOoLRoeLG auTEG Sev Unopel va adopolv amattioeLg TG onoieg To
oxe6Lo Sev €Bye.

Mapaitnon tou operétn anod to oxedlo

0O oderétng Skatovtatl, pExpL tnv évapén tng Yndodopiag eni tou oxediou mou uméRale, va
napattnBel and autd pe SHAWON TOU ypamTH TPOG TOV €LONYNTH i TOV YPOUUATER TWV
TTWXEVOEWY. ItV Mepimtwon auth, n Sadikacia avadlopydvwong Bewpeital autodikaiwg
patawBeioa.

Juvaiveon tov ope\étn eni oxediou Tov ouvdikou

1. Me v emdpUAaén twv oplopwv g mapaypddou 2 mpoundbeon yw tnv €vapén tng
Pnoodopiag eni Tou oxediou, o6tav to oxédlo éxel umoPAnbei and tov oUVSIKO, gival n
TIPONYOULEVN CUVALVEDN TOU ODENETN.

2. H ouvaiveon tou odelhétn Bewpeital ot £xeL 600¢ei, edv dpxloe n Yndodopia eni tou
oxebilov, xwpic o ode\étng va mpoPdlel avtpprioelg katd tou oxediou. OL Tuxov
QAVTLPPAOELG TIPETEL va UTIoPANBOUV pe €yypado Tou odelAETn TIPOG TOV ELONYNTA ) TOV
YPOUUOTEN TWV TITWXEVOEWV.

3. Oukatd tnv mapdypado 2 avippnoelg Tou odpel\étn dev epmodifouv TV emkVPWON Tou
oXe6LoU O TO TMTWYEUTIKO SIKAOTHPLO GV, CWPEUTIKA:

a. mipoPAénetal OtL To ox€SLo Sev Bal KATAOTNAOEL TN VOULKH KATAOTAON TOU OpEeIAETN
XELPOTEPN OO eKeivn otnv onoia Ba Bplokdtav xwpic To oxédlo Kat

B. Kavévag motwtig Sev AapPdavel, pe PBaon to 0x€SO, owkovoulkr afla mou
unepPaivel oAOKANPO TO TOCO TNG amaitnong Tou.

MAswoPnoieg yia anodoxr tou oxediou

1. T tv anodoxn tou oxediou amatteital mAsloPndia TWV MOTWTWY TTOU EKTTPOCWTTOVV TO
e€fvta tolg ekatd (60%) TOU OUVOAOU TWV OMALTHOEWV, OTO OMol0 TPEMEL VO
Tep\OUPBAVETOL KL TIOCOOTO TOUAAXLOTOV Oapavia Tolg ekatd (40%) twv Tuxov
EUMPAYMATWE 1 HE €LSIKO TPOVOULO N UE Tpoonueiwon umoBnkng e€oodalillopevwy
AMOUTAOEWY, OMWEG Ol AMAUTAOELS €iyav ovayyeABel KAl n TPOYHATIKA €LKOVA TOUG
BeBalwvetal oe MivoKa QMATACEWY TIOU OUVTAOOETOL Kal UTIoypAdeTtal amd opkwto
€AeyKTn Ko UTIOBAAAETAL OTOV ELONYNTH.

2. AudloBntolpeveg amatthoelg Uopolv va yivouv mpoowpvd Sektég mpog Yndodopia and
tov elonynth. H oplotikr emiduon ¢ apdoptnong Sladopormotel ta SIKOLWUATH TOU
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Judicial ratification

The plan, following its acceptance by the creditors, is submitted for judicial ratification,
without which it does not produce legal effects. The insolvency court is [NB; the] competent
[NB: court] for the ratification.

Without prejudice to article 123, the plan is brought immediately for ratification, on the
basis of a report of the rapporteur, at a date of hearing, which can not exceed more than
twenty (20) days as of the date of acceptance of the plan by the creditors.

In the hearing, the debtor, the syndic and, where appointed, the committee of creditors are
invited, at least three (3) days in advance to express their views. Anyone who has a
legitimate interest has a right to intervene without any other pre trial formalities.

The court's decision ratifying or rejecting the plan is subject to appeal, the time period for
which commences on the day of its publication in the Bulletin for Judicial Publications of the
Lawyers Fund. The hearing of the appeal is set within fifteen (15) days as of its lodging and
the decision must be issued within fifteen (15) days as of its hearing. A postponement of
the hearing of the appeal is not allowed. The appeal does not stay the results of the
reorganization process, which has been decided.

Conditional plan

If it is provided in the plan, that, before the ratification, certain benefits will have been paid
or other measures will have been taken, the plan is ratified only if these conditions are
fulfilled.

For terms of the plan concerning corporate governance changes , especially conversion,
merger or revival, the insolvency court may, at its discretion:

a. make the ratification dependent on the fulfilment of those conditions within a
reasonable time period, which it sets, taking into account the time periods imposed
under company law for any measure or process or

b. approve the plan under the suspensive condition of fulfilment of the conditions
within a reasonable time period.

Grounds for rejecting the plan

insolvency court, with its decision, denies the ratification, ex officio or upon the application
creditor having a legitimate interest:

if the provisions of this code as to the content of the plan, the process for the
discussion and voting, the necessary majorities of creditors and the debtor's consent
have not been complied with, provided that the relevant breach could have
substantially affected the acceptance of the plan by the creditors;

if the acceptance of the plan is the outcome of malice or other unethical act or bad
faith conduct of the debtor, the creditor, the syndic or third party;

if the rejection is mandated for reasons of public interest; and
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1.

apdLopntoupevou oTWTH, Xwpig va Blyetal n Yndodopia.

AKALOTLKI EMLKUPWON

To ox£6l0, HETA TNV amodoxf Tou amd TOUG TUOTWTEG, UTIOBAAAETAL TPOG SLKAOTIKA
EMKUPWON, XWPLG TNV omoia Sev mapayet Evvopa anoteAéopata. AppddLlo mpog EMmKUpWaon
elval To MTWYEUTIKO SIKOOTHPLO.

Me tnv empUAagn tou dpbpou 123, to oxédlo elodyeTal AUECA TTPOG EMIKUPWON Ue BAon
€kBeoN TOU €loNYNTN O€ Nuepounvia culAtnong mMou Sev UITOPEL VO ATEXEL TEPLOCOTEPO
ano eikoot (20) nuépeg amd TNV nuepopnvia anodoxrg tou oxediou amd Toug MIOTWTEC.

3tn oulitnon KaAouvtal, TOUAGXLOTOV TPV TPELS (3) NUEPEG, va ekdEPOLV TG AMOYELS
ToUG, 0 0deNETNG, O OUVSLKOG Kat, OTIOU €XEL OPLOTEL, N EMLTPOT MLOTWTWV. OmoLog €xeL
€Vvopo oupdépov €xel Sikaiwpa mapéupaocng xwpeis tripnon mpodikaciog.

H anddaon tou Sikaotnpiou yla emkUpwaon 1 andppupn tou oxediou unokettal os £dean,
n mpoBeopia tng omoiag apxilel amd TNV emopévn Tng Snuoocieuong tng oto Aeghtio
AkaoTikwy AnpooteVoewv tou Tapeiov Noptkwv. H culritnon tg édeong mpoodlopiletat
péoa oe Sekamévie (15) NUEPES MO TNV ACKNGCN TG KoL N anodacn mpénel va ekSoBel
pHéoa oe Sekamévie (15) nuépeg amd tn oulitnon tng. AvaBoAn tng oulitnong tng €deong
Sev emutpénetal. H édeon Sev avaotéAhel Tnv evépyela tng Sadikaoiag avadlopydvwong
10U amodacioTNKE

IX€610 pe 6poug

Edv mpoBAénetal oto ox€So OTL TPV TNV emikupwon Ba €xouv kataBAnBei oplopéveg
TapoxéG 1 Ba éxouv AndBel dANa pétpa, TO OXESLO EMIKUPWVETAL LOVOV, EQV OL OPOL AUTOL
TANpwOOoULV.

Eni dpwv tou oxebiou yla SLapBpwTikeég aAAayeg eTatptkng ¢dUOEWS, BlwG HETATPOTNG,
CUYXWVEUONG i avoBiwong, TO TITWXEUTIKO SIKOOTHPLO MIOPEL, katd Tnv kpion tou:

o.  va eaptrnoeL TNV EMKUPWON Tou oxediou amod TNV eKMARPWON TWV GPWV AUTWV LEo
oe eVloyn mpobeopio mou opilel, AauBdvoviag umoyn TIC KATA TO ETALPIKO Sikalo
eruBarOpeveg yLa kaBe pétpo n dladikacia mpobeopieg,

B. va emkupwoel to ox€SLo uTod TNV avaBAnTikh aipeon NG eKMANPWONG TWV OpWV péoa
oTNV WG Avw gVAoyn pobeopia

Noyol anoppudng tou oxediou

To MTWYEUTIKO SIKAOTAPLO HE armddaon TOU, QUTEMOYYEATWE 1 META artd aitnon Tou €Xovtog
£VVOLO0 OUUDEPOV TLOTWTH apVEiTaL TNV EMKUPWON:

a.

€av 6ev tpRBnkav oL Slatdéelg Tou MaPOVTOS KWELKA WG TIPOG TO TIEPLEXOUEVO TOU

oxediouv, t Stadikaoia culitnong kat Yndodopiag, Tig avaykaieg mAsloPpndieg Twv MIOTWTWV
KaL TN ouvaiveon tou odpe\étn kal epOCOV N OXETIKA Tapdpacnh Ba Unopolos ouoLWEWE va
eixe ennpedoet tnv anodoxr tou oxediou amd TOUG MOTWTES

€dv n amnodoxn tou oxediou eival amotéAeopa §6Aou i AAANg abéuitng mpagng n

KAKOTILOTNG CUUTEPLPOPAC TOU OPENETN, TOU TILOTWTH, TOU cUVSIKOU I Tpitou

v

€av n anoppubn emBaAAetat yia Adyoug Snpdolov cupdEpovtog Kat
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d. if the plan does not protect dissenting creditors, especially if there is no assurance that
they will receive, according to the plan, at least what it is assumed they would have
received through the liquidation procedure.

Results of ratification

The plan, when the decision ratifying it, to the extent it defines the rights of creditors,
becomes final, acquires a binding effect for all creditors of any class and legal form,
regardless of whether they have announced their claims or not, including minority creditors
or creditors who raised an objection or abstained from voting or did not participate in it.
When the decision ratifying the plan becomes final, the insolvency procedure is concluded
and the bodies of the insolvency cease [NB: to exist], subject to the provisions of article
131.

Unless otherwise provided in the plan, the debtor assumes the management of his estate
for the purpose of fulfilling the terms of the plan.

The rights of insolvency creditors against guarantors, co-debtors jointly and severally liable
with the debtor, as well as their existing rights in property assets of third parties, are limited
to the same amount of the claim against the debtor, unless the secured creditor does not
consent. In case that the creditor is satisfied by a guarantor or co-debtor jointly and
severally liable, the debtor is liable towards the latter, if there is a right of recourse, in the
same way that he is liable under the plan towards the creditor who was satisfied by them.

A creditor who, before or after the ratifying decision becomes final, has received an amount
exceeding his claim, as this is formulated by the plan, cannot be compelled to return the
excess, but only to the extent it exceeds his original claim.

The rights of group creditors are not affected by the plan.

The insolvency creditors assume individual actions against the debtor within the terms of
the plan.

Enforceable title

The decision ratifying the plan, when it becomes final, constitutes an enforceable title for the
obligations undertaken by it.

1.

Annulment of the plan after the ratification

The annulment of the plan occurs ipso jure, if the debtor is irrevocably sentenced for
bankruptcy pursuant to article 171.
The plan may be annulled with a decision of the court upon the application of anyone who
has a legitimate interest in the following cases:
a. If, after the ratification, it is revealed that the plan was the product of malice of the
debtor or collusion of the debtor with a creditor or a third party, particularly through
concealment of assets or by inflating the liabilities;
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6.

€Qv TO Oxédlo Sev mpootateVel TOUG SLadPwWVOUVTEG TIUOTWTEG, LOiwg €dv Sev

efaodaliletal 6tL Oa AdBouv, pue Baon to ox€SL0, TouAdylotov O,TL mBavoloyeital otL Ba
eAdpBavav péow tng Stadikaoiag ekkabdapiong.

AnoteAéopata TG EMKUPWONG

To ox€blo, amnd tnv teAectdikia TNG anoPacnG TOU TO ETUKUPWVEL, KOTA TO TIEPLEXOUEVO
TOU SLapopdWVEL T SIKALWUATA TWV TILOTWTWY, ATOKTA SECUEUTIKA oYU yla OAOUG TOUG
TUOTWTEG, OTOLACSATIOTE KATNYOPLOG KAl VOULKAG LopdAG, aveEdptnTa av £xouv avayysilet
N KN T QTOLTACELS TOUG, MEPAAUBAVOUEVWY KOL TWV TIOTWTWV Tou peodridnoav n
nipogBadav avtippnon f aneixav anod tnv Pndodopia fi Sev cuppeteixav o' autn.

ATO Vv teAeotSikia TG amddaong moU EMKUPWVEL TO OXESLO, N TTWXEUTIKN Stadikacia
TIEPATWVETAL KOL T OpyaVA TG TTTWXEVOGNG TTAUOLY, UE TNV emdpUAagn Twv SLaTd§ewv Tou
apbpou 131.

Edooov dev mpoPAénetal Stadopetika oto oxédlo, o odellétng avalapBavel tn Sloiknon
NG TMEPLOUGLAG TOU, TTPOG TO OKOTO EKMAPWONG TWV Opwv Tou oxediou.

Ta SIKOLWHOTO TWV MTWXEUTIKWY TUOTWTWY KATA TWV EYYUNTWVY KOl CUVODENETWY ELG
oAOKANpov tou odeNéTn, KABWG Kot Ta UPLOTAREVA SLKOLWKATO TOUG OE TIEPLOUCLAKA
QaVTIKElpEVA Tpitwy, TtEpLopifovtal oTo 810 Tooo e TNV amaitnon KAt Tou odpeAETN, EKTOG
av dev ouvawei o e£0odpaA{OUEVOG TOTWTAG. Z€ TEPIMTWON LKAVOTOINONG TLOTWT and
gyyuntr 1 cuvodeAETn €LG OAOKANPO, 0 odeAETNG EUBUVETAL EvavTL TwV TEAEUTALWY, €AV
OUVTPEXEL SIKaiwpa avaywyng, LUE Tov (610 Tpdmo mou euBUveTaL KATA TO OXESLO €VavTL TOU
TUOTWTH TOU LKaoToLOnke amod autouc.

MotwtAg 0 omolog TP N HETA TNV TeAeotSikia TNG EMIKUPWTLKAG amddaong Exel AdPeL
TIOCGO TIOU UTIEPKOAUTITEL TNV atalitnon tou, onwe Slapopdwvetal pe To oxeSLo, Sev Umopet
va umoxpewBel oe amoédoon tou umepPAMovtog, TOPd HOVOV KATA TO TOCO ToU
untepBaivel Tnv apxLkn Tou amaitnon.

Ta SIKOLWKATO TWV ORASLKWY TILOTWTWV Sev Blyovtat amno to oxédLo.

OL TTWXEUTIKOL TLOTWTEG AVOAAUBAVOUV TLG OTOMIKEG SUWEELG KATA TOU ODENETN EVTOG TV
O6pwv tou oxebiou.

TitAog ekteAEOTOG

ATO TNV TeAectSikia TNG N Amodacn TOU EMIKUPWVEL TO 0XESLO amoteAel TITAO KTEAEOTO yLa TIG

1.

AVOAQUBOAVOUEVEG [LE UTO UTIOXPEWOTELG.

AKUpwon Tou oXeSiou HETA TV EMUKUPpWON

AkUpwon Tou oxediou emépxetal autodilkaiwg, £dv 0 O0GEAETNG KOTASIKAOTNKE
QUETAKANTWG yla xpeokomia cuudwva pe To dpbpo 171.

To oxéd1o propel va akupwOei pe anddaon tou Slkaotnpiou HETA amd aitnon OmoLou el
£VVOLO OUUDEPOV, OTLG AKOAOUBEG TIEPUTTWOELG:

. €AV PETA QMO TNV EMIKUPpwOon anokaAudOnke otL To oxeSlo amotéAece mpoidv §6Aou
ToU odpe\éTn 1 oupmalyviog Tou HE TUOTWTA A Tpito, WBiwg Adyw amokpuyng tou
evepynTikoU i 8LOyKwaong tou adntikol tou
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b. if the non-fulfiiment of the terms of the plan by the debtor is so material that the
failure of the reorganization is foreseeable with certainty.

Effects of annulment

The annulment of the plan results automatically to:

a. the termination of the reorganization proceedings and of the supervision of the
fulfilment of the terms of the plan;

b.  the release of creditors from the terms of the plan and their return to their legal
position at the declaration of insolvency as to the amount, type, security and liens of
their claims against the debtor, if these had been formulated differently in the plan,
following the deduction of any amounts they might have received under the plan;

c.  the assumption by the creditors of individual actions against the debtor, if under the
project these had been suspended or restricted, including the declaration [NB: of the
debtor] of insolvency, if the conditions of articles 2 and 3 are met.

d. thedischarge of those who guaranteed according to the plan in favor of the debtor.
The debtor’s acts that were conducted after the final ratification of the plan and before the
annulment are declared void, if these fall within the ones referred to in article 42. The
provision of article 51 shall apply by analogy, and the two years [NB: time period] counts as
of the date the annulment of the plan becomes final.

Individual rescission of the plan

A creditor, as against whom the debtor defaulted by reason of a failure to pay the agreed
amounts or for an out of time payment of these, or failure to provide such collateral and in
general for non fulfilment, by the debtor, of his obligations towards that [NB: creditor],
which were undertaken under the plan, is entitled to seek judicially the rescission of the
plan to the extent he is concerned.

The action for individual rescission is brought before the insolvency court. When the
decision accepting the action becomes final, the creditor is released from the commitments
under the plan and his claims revert to the legal status they had, before the ratification of
the plan. The creditor is entitled to exercise, in relation to these [NB: claims], individual
recovery measures against the debtor, which include the declaration of the debtor in
insolvency, if the requirements of articles 2 and 3 are met.

Declaration of a new insolvency

The declaration of a new insolvency of the debtor, after the final ratification of the plan,
results to the cancellation of the plan.
In the case of the previous paragraph:
a. claims of creditors, which have not been fully satisfied under the plan revert, as to
the amount and the time of maturity, as they were before the ratification of the plan,
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B.  €dv n un ekMAfipwon Twv 0pwVv Tou oxediou and tov ope\ETn gival TG0 ouowwdng,
wote pe BeBardtnta va mpofAEnetal n aduvauia avadlopydvwaong.

Arnotedéoparta thG akUipwong

H akUpwaon tou oxediou emdpépet autodikaiwg:

a. ™ A€ tng Stadikaciag avadlopydvwong Kat tTng EMONTeiag EKMARPWong Twv Opwv
tou oxebiou
B. NV AMOSECUEUON TWV TILOTWTWY OO TOUG OPOUG Tou oxediou Kal TNV emavadopd

TOUG OTNV KATA TNV KAPUEN TNG MTWXELVONG VOULKA B€on Toug wg mpog to UYog, To €ibog,
v €€aodAALon Kal To TPOVOULA TWV ATALTHCEWY TOUG KATA Tou odeNéTh, edpdoov eixav
Slapopdwel Sladopetikd oto OXESLO, HETA Ao adaipecn Twv MOCWVY OV TUXOV elxav
A&BeL clpdwva pe to oXESLO

Y. v avaAndn amod TOuG TUOTWTEG TWV QTOMIKWY SLWEEWV Katd Tou odelhéTn, oOF
TEPUTTWON TIOU KOTA TO OXESLO €iXaV AVAOTOAEL 1 TTEPLOPLOTEL, CUMMEPNAUBAVOUEVNG KOt
™G KAPUENG TOU OE TITWXEUON, EAV CUVTPEXOUV OL TTPOUTIOBETELS TwV ApBpwv 2 Kat 3

8.  tnv amal\ayr ekeivwyv mou gyyundnkav cUpdwva e To oxESLO UTEP TOU OdELNETN.

OL pagelg Tou odpellétn mou SlevepynOnkav Peta tnv teAecibikn emkUpwon tou oxediou
KQL TIPWV TNV aKUPWON TOU KNPUOOOVTAL AKUPEG, EAV Elval amd AUTEG TOU avadEpovtal 6To
apBpo 42. H duatagn tou apbpou 51 edpapudletat avaloywg, kat n Sietia urtoAoyiletal ano
v teAeotdikia tng akpwaong tou oxediou.

ATOMIKN avaTpornr) Tou oxediou

MoTWTAG WG TPog Tov omoio 0 odpe\étng meptiABe oe unepnpepia, AOyw Hn KOTaBOARG
Twv oUpdWVNBEVTWY TOCWV 1 UNn EUMPOBecUNG KATABOAAG OQUTWV 1 UNn TOPOXNS
efoodpahicewv Kol ev yével AOyw pn eKMARPWONG artd Tov opeAETN TWV £vavil autol
UTIOXPEWOEWV TIoU  avoAnddnkav olpdwva pe to oxESLO, Skawovtal va Introel
SLKAOTIKWE TNV AVATPOTIH) TOU OXeSIOU WG TTPOG AUTOV.

H mepl aTOUIKAG avaTpomAg aywyr AoKETOL EVWTLOV TOU MTWXEUTIKOU Sikaotnpiou. Me
v tedeotSikia TG amodaong mou SEXETAL TNV aywyr, 0 TOTWTHG AmaAAGooeTAL Ao TI§
Seopeloelg Tou oxebiou Kot oL AMALTACELG TOU EMAVADEPOVTOL OTN VOULKA KATAOTAGCH TOU
eiyav mpw Vv emkbpwon tou oxediou. O MOTWTAG SikaoUTaL va. AOKNOEL, O OXEON MUE
OQUTEG, TOL ATOMLKAL KATASIWKTIKA LETPA KATA TOU OPENETN, oTA Omoia GUIEPAABAVETOL
KalL N KAPuEN Tou odpeAETN OE MTWYEUCN, EQV GUVTPEXOUV OL TIPOUTIOBETELS TwV ApBpwyv 2
Kat 3.

KRpuén véag Mtwxevong

H kipuén véag mtwxeuong tou odelAétn, HETA tnv teheoidikn emikupwaon tou oxediou,
emudEpeL Tn pataiwon tou oxediou.

TNV nepinmTwaon tng nponyouevng mapaypddou:

0. Ol OMALTACELS TWV TILOTWTWV TIou Sev €xouv kavomotnBei mMAfpwg Katd to oxESLo,
enaveépyovral, we mpog to UPog kat To xpdvo ANENG Toug, Omwe eiyav mPLV TNV EMKUPWON
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after the deduction of what they might have received;

b.  in rem securities, which, according to the plan had been extinguished or otherwise
released do not revive, unless otherwise specified in the plan and this has been
recorded in the relevant public records;

c. in rem securities, which were created under the plan to secure the satisfaction of
claims, continue to secure the claim only for the amount and the time agreed in the
plan, unless otherwise provided therein;

d. claims of creditors from funding granted after the ratification, in accordance with the
plan and during the supervision of the fulfilment and implementation of the plan, are
ranked as generally privileged.

Supervision of the plan fulfilment

The syndic has the supervision of the fulfilment of the terms of the plan and cooperates
with the debtor for those acts, which are provided under the plan. The debtor is required to
provide him with any information in relation to the plan.

The syndic informs every six (6) months, with a report of his, the committee of creditors,
otherwise the representative of the creditors who has been appointed in the plan for this
reason, for the progress of the plan and the predictions of its fulfilment.

The remuneration of the syndic as a supervisor is fixed with the plan, otherwise, upon his
application, by the insolvency court.

The time period of supervision is determined by the plan. In a different case, the
supervision ceases after the lapse of three years as of the ratification of the plan and
provided that at that time there will not be pending against the debtor an application for a
new declaration of his insolvency.

CHAPTER EIGHT
LIQUIDATION OF THE DEBTOR’S ESTATE AND DISTRIBUTION

I The union of creditors
General provision

After the completion of the verification of credits and so long as there has been achieved no
acceptance or ratification of a reorganization plan of the debtor’s business or such has
been annulled for any reason, the insolvency is at the stage of the union of creditors.

At this stage, the syndic proceeds to the liquidation of the debtor's assets and distributes its
proceeds to creditors either by selling the business as whole or by selling its individual
components, separately or in groups, according to the following provisions.

Tax concessions
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ApBpo 131.

ApBpo 132.

1.

Tou oxebiov, LETA TNV adaipecn Twv Tuxov AndBeviwy

B. eunpaypateg e€acdalioslg, oL onoieg, cuuPwva pe to oxedlo eixav efaleldBei 1
GMwg apbei, bev avaBuwvouy, ektdg av mpoPAEnetal SLadopeTIkd 0To OXESLO Kol TOUTO
€xeL onuelwOdel ota owkeia Snuodoa BLBALa

y. eunpaypateg e€aodaliosls, ot onoieg eiyav ouotabei oUWV PE TO OXESLO yLa va
efaodaiiocouv TV kavomnoinon anattioewy, eéakohouBolv va acdahilouv tnv anaitnon
HOVOV KATA TO TIOOO KOl Yyl TO XPOVO Tou €xeL oupdwvnBel oto 0XESLO, €KTOG av
nipoPAEnetal StadopeTikd ¢’ autd

6. QUTTOUTAOEL TIOTWTWY TIOU TIPOEPXOVTAL OO XPNUATOSOTAOELG TTIOU £yLVaV HETA TV
EMUKUPWON, oUPPWVA PE TO OXESLO KAl KATA TN SLAPKELA TNG EMOMTE{NG EKMANPWONG TOU
oxebilou kal tpog UAOTOINGN TOU, KATATACCOVTOL WG YEVIKWG TIPOVOULOUXES

Enonteia eknAipwong tou oxediov

O oUVELKOG €XEL TNV EMOMTELX EKMARPWONG TWV OPWV TOU OXESIOU KAl CUUTIPATIEL PE TOV
ode\éTn YL 60eg MPAgelg mpoPAEmovtal katd to oxeSlo. O ode\éTng uToXpeOUTAL VA
TapEXEL 6' aUTOV KABe TAnpodopia o oxEon LE TO OXESLO.

O oUvSikog MAnpodopel avd €L (6) UAVeG Le €KBECN TOU TNV EMLTPOMH TUOTWTWY, AAAWG
TOV EKMPOCWITO TWV TILOTWTWYV TOU €XEL TIPOG TOUTO OPLOoTEL 0TO OXESLO, Yo TNV TtopEia Tou
oxediou kat tig mPoPAEYELS yLa TNV EKTANPWGCN TOU.

H apolBry Tou cuvdikou wg emomtelovtog opiletal Pe To O0xESL0, SLAdOPETIKA KATOTLY
QUTAOEWG TOU QIO TO TTWXEUTIKO SLKOOTAPLO.

To xpovikd Staotnua enonteiag kabopiletat anod to oxedlo. Ze Sladopetiki mepintwon, n
enomnteio navel HeTd mapéleuon TpLETiag amod TNV EMKUPWON Tou oxediou Kat und tov 6po
OTLTOTE Sev Ba ekkpeel kaTd Tou odeNETN aitnon yla KPUEN TOU OE VEX TTWXELUON.

KEDAAAIO Oraoo
H EKKAGAPIZH THZz NMEPIOYZIAZ TOY OQEIAETH KAl H AIANOMH

I. H évwon Twv notwtwy
Fevikn Sidtagn

Metd tnv ohokAfipwon tng €€éAeyéng Twv TOTWOEWV Kal epdoov Sev emiteuxbnke n
anodoxn A n enkupwon oxediou avadlopydvwaong TN EMXElPNONG Tou odpeAéTn ) autn
akupwOnkKe yla omolovénmote A0yo, n MTtwyeuon BplokeTal oto oTtAdlo TG EVWong Twv
TUOTWTWV.

Katd to otddlo autd o oUvSIkog mpofaivel oTn PeEUCTONOINGN TOU EVEPYNTIKOU TNG
mieplouaiag tou opelAéTn Kat ot SLaVOopH TOU POIOVTOC AUTHG OTOUG TILOTWTEG ELTE HE TNV
ekmoinon TG emxeipnong wg ocuvolou eite e TNV ekmoinon twv emni pépoug otoeiwv
aUTAG, KABEVOC XwPLoTA A opadikd, cUpudwva pe T akdAouBeg Slatdlelg

®Dopoloyikég SLeUKOAUVOELG
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Each contract entered into and each action conducted pursuant to articles 135 to 145 of
the code, the resulting transfers, registrations and any other act for their materialisation,
are exempt from any tax, duty or right of the State or of third parties as well as from stamp
duty (excluding VAT). These exemptions occur automatically and without requiring the
submission of any relevant declaration to the competent Tax Office (DOY).

The syndic is not required to produce certificates of tax or social security eligibility of the
debtor or any other certificates for the conclusion of any contract for the transfer of assets
of the debtor’s estate according to this code, as well as for any transaction, in general, with
the State.

Limitation of rights and fees
Fees and rights of notaries, lawyers, court bailiffs and registrars for each contract or transaction
concerning the procedure of the second title in this chapter are limited to thirty percent (30%)
of the legally [NB: determined] amount. The remuneration of the syndic is determined in
accordance with article 81.

1l. The sale of the debtor’s business as a whole
General provision

If it is decided, after the conclusion of verifications by the meeting of creditors in
accordance with article 84, that the debtor’s business should be sold as a whole, the sale
will be conducted in accordance with the following provisions.

If the value of the business is assessed by the insolvency court to an amount less than one
million (1,000,000) euro, the sale of the business, exceptionally, will be conducted in the
manner and with the formalities that the insolvency court will decide.

Valuation of assets

As soon as the decision of the creditors' meeting of article 84 on the sale of the debtor’s
business as a whole, is ratified by the rapporteur and a timely challenge is not lodged or one
that has been lodged is dismissed by the insolvency court pursuant to article 84 paragraph 3,
the syndic requests the rapporteur to allow him to hire an appraiser from the list of experts for
the assessment of the value of the business as a whole, in view of the possibility to continue the
operation, and also for the simultaneous assessment of the value of the particular tangible and
intangible parts of his assets.

Decision of the Court

1. The syndic, based on the inventory of debtor’s assets (article 68 paragraph 2) and the

balance sheet or financial statement he has drafted (article 76 Paragraphs 1 and 2) and any
other information, which is available to him, as well as the report of the assessor under the
previous article, prepares, within twenty (20) days, a detailed report to the insolvency
court, showing all the various parts that comprise the assets, and which will go to the
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ApBpo 133.

ApBpo 134.

ApBpo 135.

Ap6po 136.

ApBpo 137.

1.  Kdbe oupPoaon mou cuvantetal Kot KABe pdgn mou evepyeital katd ta apBpa 135 €wg 145
TOU KWSLKA, Ol CUVETELQ QUTAG ML HEPOUC METABIBAOELG, OL ueTaypadEg Kat KABs GAAn
paén yla TNV mpayudtwon toug, anaAldocovtat and kdbes ¢podpo, TéAog 1 Sikaiwpa tou
Anpooiou 1 Tpitwy, kaBwG Kot TeAwv xaptoonpou (mAnv @.M.A). Ot amoAayég autég
EMEPXOVTOL QUTOSIKAIWG, XWPLC va amatteital Kot n UToBOAr) OMOLAOSATIOTE OXETIKAG
SAwaong otnv appodia Anpoocta Owovoptkr Yrinpeoia (A.0.Y.).

2. O oUvSikog Sev amatteital vo MPOOKOUIOEL TILOTOMONTIKA GOPOAOYIKAG 1 A0PAALOTIKAG
evnuepdtntag tou odel\étn f omowadnmote AAAa TUOTOTMOWNTIKG Yyl T olvadn
onotaodAmote cVupPaong petaBiBacng otoleiov Tou evepyntikol TG MEPLOUGIOG TOU
oheNETN, KATA TOV TAPOVTA KWOLKA, KABWE emiong kot o KABe ouvaAAayr) TOU YEVIKA HE
T0 Anuoato.

MNePLOPLOPOG SLKALWUATWY KAl AUOLBWV
Meplopifovtal oTo TpLavTa ToLg €KTO (30%) TWV VOULUWY TTOOWV OL AROLBEG KOl TAL SIKALWLATO
Twv cuppoAatoypddwv, Twv SIKNYOPWV, TWV SIKAOTIKWY ETILUEANTWY Kol TWV UTTOBNKOGUAGKWY
yw kdBe ovpBaon n mpdén mou adopd tn Sadikacio tou Seltepou TiTAOU TOU TAPOVTOG
kepahaiou. H apolBn tou ouvdikou kabBopiletatl cuudwva pe o apbpo 81.

1. H eknoinon tng emixeipnong tov odperétn wg cuvoAou
Tevikh Statagn

1. Av anodoaoloBei, peTd T0 MEPAG TwWV €MAANBeloewv amd Tt CUVEAEUON TWV TILOTWTWV
oUpdwva e To ApBpo 84 OTL N emixeipnon Tou odeNETN IPEMEL va ekmtotnBel wg olvolo, N
ekmoinon Ba yivel cupPwva e TIG EMOUEVESG SLATAEELG.

2. Av n aia tng emyeipnong amotiunBel amod To MTWXEUTIKO SIKAOTHPLO OE MO0 ULIKPOTEPO
TOU €VO¢ ekatoppupiou (1.000.000) eupw, n ekmoinon tng eneipnong, kat' e€aipeon, Ba
YIVEL KATA TOV TPOTIO KO KATA TOUG TUTIOUG TTIoU Bat aropacioEL TO TTTWXEVUTIKO SIKACTHPLO.

Ektipnon tg agiag tou evepyntikov

MOAWG n amodacn TG CUVEAEUONG TWV TILOTWTWV Tou apBpou 84, mepl ekmoinong tng
emnxeipnong tou odelNétn WG cuvolou, emikupwBel amod tov ewonynth Kot Sev acknbei kat'
auTAg eUnpPoBeocun mpooduyn f n aoknBbeica amoppidhBel amod To MTWXEVTIKO SIKACTHPLO KATA
T0 apBpo 84 mapaypadog 3, 0 cUVSIKOG INTEL artd Tov ELONYNTH VoL TOU EMLTPATEL N TPOCAnYN
EKTIUNTA OO TOV KATAAOYO TWV TPOYUATOYVWHOVWY Yyl TNV eKTiunon tng afiog tng
eneipnong wg ouvohou, ev dYPeL NG SuvatoTNTG CUVEXLONG TNG EMXEipnong, KaBwE Kat yla
™V Tautoxpovn ektipnon tng aflag kat twv Kat' wbiav VAWV kot AUAwv oTolxeiwv tou
EVEPYNTLKOU TNG.

Anodaon tou Sikaoctnpiov

1. O ouvdikog, pe Baon tnv amoypadr Tou evepyntikol Tou odpe\étn (dpBpo 68 mapdypadog
2) KoL ToV LoOAOYLOUO i} TN AOYLOTIKN KATACTOON TTou £XEL CLUVTAEEL (ApBpo 76 mapdypadot
1 kot 2) kat k&dBe dAAo otolxeio mou €xet otn SLdbeon tou, kaBwC Kat tnv £€kBeon Tou Katd
T0 TponyoUEVO ApBPO EKTLUNTH, CUVTAOOEL, EVTOG €ikoot (20) nuepwv, Aemttopepr) £kBeon
TIPOG TO TITWXEUTIKO SIKAOTHPLO, 0TNV ornola avadépovtal OAa ta i LEPOUG OTOLKEL TTOU
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purchaser who will be the highest bidder, any proposed conditions of sale and generally any
useful information.

With his report, the syndic requests from the insolvency court that he be permitted to sell,
with a public tender, the business as a whole, for a total price he estimates and on the
terms which he considers appropriate for the case.

The insolvency court, also taking into account the report of the rapporteur, decides within
fifteen (15) days, setting the value of the business, the first bid price and the terms under
which the sale must be effected. This decision is not subject to judicial revision.

Content and publication of the declaration

The syndic, within ten (10) days as of the publication of the court's decision of the previous
article, publishes a declaration for conducting a public tender. The declaration shall contain:
a. the name, seat, activity and a brief description of the business of the debtor, whose
assets are sold as a whole, and without requiring a detailed description of its
individual components, which appear in the report of the syndic of the previous
article, a copy of which every interested person can take free of charge;

b.  aninvitation to every interested person to collect from the syndic a copy of its report
under article 137 and to submit his tender, accompanied by letter of guarantee
from a bank, which operates legally in Greece, for an amount and on the terms also
specified in the declaration;

c.  the time limit for submission of tenders to the rapporteur, which must not be less
than twenty (20) days as of the last publication of the declaration in the press, as
provided in the next paragraph, as well as the date and time of unsealing the tenders
by the rapporteur;

d. the name of the notary public in the seat of the business of the debtor, before
whom, following the approval by the rapporteur, the contract of transfer of business
will be concluded.

The abovementioned publications are made once, in the Bulletin for Judicial Publications of
the Lawyers Fund and, two times, in two daily political Athenian newspapers of a pan
Hellenic circulation and in one financial newspaper. In case of a business, which has its seat
or assets are also in provincial cities, additional publications are also required and at least
one in the relevant local newspapers. In case of a business, the value of which has been
determined pursuant to article 137 paragraph 3 at an amount exceeding fifty million
(50,000,000) euro, the invitation must be published also in daily financial newspaper of an
international circulation that is also circulated in Greece. The newspapers are specified by
the rapporteur.
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ApBpo 138.

1.

anopti{ouv To evepynTko Kal Ta onoia Ba meptéABouv otov ayopaotr) mou Ba avodeyBei
TAELOSOTNG, TOUG TUXOV TPOTEWOUEVOUG OPOUC TNG TWANCNG KOl YEVIKA KABe xpriowun
mAnpodopia.

Me tnv ékBeon autr o oUVELKOG {NTEL AT TO TITWYXEUTIKO SLKACTAPLO va TOu emLtpanei, pe
SNuooLlo TAELOBOTIKO SLOYWVIOUO, N €Kmoinon TG €nxeipnong wg ouvohou, avti tou
GUVOAIKOU TLUAMOTOG TIOU EKTLUA QUTOC Kal avti Twv Opwv Tou Ttuxov autog Bewpel OtL
T(POCNKOUV OTNV TEPIMTWON.

To TMTwYeUTKO OBikaotAplo, AapBdvovtag umogn kat tnv €kBeon Ttou elonynTn,
anodaivetal evtdg dekamévie (15) nuepwy, kabopilovtag tnv aia tng mxeipnong, tv
WA TPWTNG TPoodOoPAS KaL TOUG OPOUG UTIO TOUG OTOLoUG TIPETEL VaL YiVEL N ekmoinaon.
Katd tng anodaong autrg Sev emtpénetal Kavéva EVEIKo HECO.

Meplexopevo kat dnuoacisuon g Staknpu§ng

0O oUVSIKOG, evtdg 6éka (10) nuepwv amo tn dSnuocieuon g Katd to mponyoUpeVo dpbpo
anodaocng Ttou Skaotnpiou, OSnuootelel Slaknpuén TEepl Slevépyelag dnuodolou
TAEL0S60TIKOU Slaywviopou. H Staknpuén mepléxet:

. TNV enwvupia, Ty €6pa, T SpaoTnPLOTNTA KoL GUVOTTTIKN Tteplypadn Tng emxeipnong
ToU 0deNETN, TO EVEPYNTIKO TNG omolag MWAETaL w¢ oUVOAO, XwpPIg va amatteltal Kot n
Aemrtopepng neplypadn Twv i LEPOUG OTOLKEIWV Kal Ta omola avaypadovtal otnv EkBeon
Tou ouvSikou Tou TponyoUlpEevou apBpou, avtiypado tng omoiag uropei va AdBel atedwg
KaBe evbladepdpevog

B. mpookAnon mpog kABe evSladepOEVO va TOPaAdBEL amd Tov cUVSIKO avtiypado Tng
KaTd T0 ApBpo 137 £kBeong tou Kat va UTOBAAEL TV poadopd Tou, TToU GUVOSEVETAL A0
EYYUNTIKA €MLOTOAN TPAmelag o Asttoupyel vopua otnv EAMASa, yla mood Kat pe 6poug
Tou mpoadlopifovtat emiong otn Slakrpuén

y. Ttnv npoBeopia umtoBoAng twv mpocdopwy, OTOV ELNyNTH, N oroia Sev MpEMeL va eival
UIKPOTEPN TWV gikoot (20) nuepwv amd tnv teheutaia dnpooicuon tng Slaknpuéng otov
o, cUpdWVA HE TIG SLATAEELSG TNG EMOKEVNG Ttapaypddou, KABWGE Kat TV NUEPA KoL WPa
anoodpdylong Twv MPoohopwy amod Tov ELonynTh

6. TO OVOMOTEMWVU O Tou cupBoAatloypddou Tng £6pag tng emeipnong tou odellétn,
EVWTTLOV TOU OToiou, HETA amd TNV €ykplon tou ewonynth, Ba cuvadBei n cupuBaocn tng
uetaBiBaong tng emxeipnong.

OL avwtépw SNUOCLEVOELG yivovTal e popd oto AeAtio AKKAOTIKWY ANHOCLEVCEWV TOU
Tapeiou Noptkwy kat anod 8Uo ¢opég oe §V0 NUEPHOLEG TTOALTIKEG aBnVaikég ednuepideg
maveAAAvLIoG HEYAANG KukAodopiog KOl O€ pLa OWKOVOMLIKN ednuepiSa. Av TpoOKeLTaL yla
€Muxeipnon mou €xeL v £€6pa NG 1 SLOOETEL TIEPLOUCLAKA OTOLXELQ KOL OE ETIOPXLOKES
TOAELG, amattovvtal MPOcBeTeg SNUOCLEVCELG KL OE L0l TOUAAXLOTOV OO TLG OVTIOTOLXES
TOTKEG ednpepibeg. Av pOKeLTaL yla eMxeipnon tng omolag n agia £xel kabBoplotel Katd
T0 GpBpo 137 napaypadog 3 o€ MO0O AvwW TWV TEEVAVTA eKaToppupiwy (50.000.000) eupw,
npénel n mpdokAnon va SnuooleuBel kal oe pa SleBvolg kukAodoplag nueprola
olKovouLkn ebnuepiba mou kukhodopel kat otnv EANGSa. Tig edpnuepideg mpoablopilel o
£1oNYNTAG.
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Submission and unsealing of bids

Within the deadline specified in the declaration of article 138, the interested parties submit
with the rapporteur their sealed bids. The rapporteur prepares a report that makes
reference to all the submitted bids as well as an act of filing on every bid, which is signed by
him, the secretary and the bidder, after making sure that the offer is sealed. Out of time
bids are not accepted.

At the day and time specified in the declaration, the rapporteur unseals the bids, in the
presence of the syndic, the creditors committee and those who have submitted bids. The
rapporteur drafts a report regarding the unsealing to which all the bids are attached and
which is then signed by him, the secretary, the syndic and the remaining persons present. A
copy of this report and of the bids is handed to the syndic on the same day, as well as to
every interested party who justifies legitimate interest.

The adjudication

The syndic, within five (5) days from the unsealing, prepares a summary report evaluating
the bids and recommends the adjudication or not of the business to the highest bidder,
meaning the one whose tender he deems most advantageous for the creditors. The report
is submitted to the committee of creditors and to the rapporteur and a copy is given free of
charge to every interested party justifying a legitimate interest.

The rapporteur, with his report to the insolvency court proposes the approval or
disapproval of the adjudication. The syndic, the debtor and those who participated in the
public auction, who can intervene, are invited to appear at the insolvency court. The
insolvency court, after hearing those who appeared, provided that it considers the tender
of the bidder advantageous for the creditors, approves the conclusion of a contract for the
transfer of the business. Otherwise, the public auction is repeated, in accordance with
article 144. Against that decision, no judicial revision or other judicial remedy is allowed.

The contract of transfer of business

With the court approval of the previous article, the syndic concludes, before the notary
public specified in the declaration, the contract of the transfer of the business assets, on
the terms of his tender and any other more favourable terms suggested to the highest
bidder which he has accepted with a declaration of his to the syndic and the rapporteur or
the insolvency court.

The sale is for an overall price. However, if there are rights in rem or other liens over
immovable or movables or on other specific assets of the business, it should be specified in
the contract, which amount from the overall amount corresponds to each one of them.
With the transfer of the business (or under article 145 of its separate operational unit) the
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ApBpo 139.

ApBpo 140.

Ap6po 141.

1.

1.

KataBeon kat anocdpayion twv npocdopwv

Evtog tng mpoBeopiag mou opilel n Siakipuén tou apBpou 138, o evdiadepduevol
KaTtaBETOUV OTOV €LoNYNTH TG €VodpAyLoTeg Poodopég Toug. O €LoNYNTHG CUVTAOOEL
€kBeon, otnv omola avadepovral OAeg ot katatBépeveg mpoodopEs, KaBWE Kat TPagn
katdbeong mdvw oe kabe mpoadopd, TNV omoia umoypddeL o 8Log, 0 YPAUUATENS KAl O
npoodépwy, adol BeBatwbel dtL n mpoodopd eivat kKAeLoTr. EkpoBeopeg poodopeg Sev
yivovtat Sektéc.

Katd tnv kaBoploBeica otn SlakApuén nuépa kal wpa, o £onyntig amoodpayilel Tig
TPoodOPEC, MAPOUCILA TOU CUVSIKOU, TNG EMLTPOTTG TLOTWTWY KoL EKElVWVY TToU UTERaAaV
TG mpoodopég. O eonyntnG ouvtdooel €kBeon mepl tng amoodpdylong, otnv omoia
TIPOCAPTWVTOL OAEG OL POodOPES KaL TNV omoia uroypddel o 610G, 0 ypauUaTEAS, O
oUVSIKOG Kal oL Aoutol mapovteg. Avtiypado tng ékBeong kat Twv mpoodopwv mapadivetat
otov oUVSLko auBnuepdv, kabwg kot oe kabe evdlapepdpevo mou Sikaloloyel évvopo
oupdEpov.

H katakVpwon

O oUvbikog, evtdg mévie (5) nUepWV amd TNV amoodpAyLon TOUg, CUVTACOEL GUVOTTTLKH
€kBeon afloAdynong Twv MPoodopwv Kat TPOTEIVEL TNV KATAKUPWGON 1 [N TNG ETUXEIPNONG
otov AeLo60tn, SnAadn ¢' autov Tou onoiou TNV MPoodopd Kpivel wG MAEov cuudépouoa
Yl TOUG TUOTWTEG. H €kBeon UTOBAAAETOL OTNV EMUTPOTY) TILOTWTWY KOL OTOV €L0NYNTH,
avtiypado & autrig xopnyeital adamdvwg kat o kabs evdladepopevo mou Sikatoloyel
€VVOlO oUpdEPOV.

O elonynTg He £KBECN TOU TPOG TO TTWXEUTIKO SIKAOTHPLO TPOTELVEL TNV EYKPLON 1 KN TNG
KATAKUPWONG. 2TO TTWXEUTIKO SIKOoTAPpLo KaAovvtal va mopactolv o cUVSLKOG, O
ode\éTNG KOl autol ou MeTeiyav 0to SNUOCLO TAELOTNPLACKHO, OL OTOLOL UIopoUV va
napeUPouv. To MTWYXEUTIKO Sikaotrplo, adol akoUoEeL autoug ou epdaviotnkay, ehpocov
KplveL tnv mpoodpopd tou MAELOSOTN CUUPEPOUOA YLOL TOUG TILOTWTEG, EYKPILVEL TN clvadn
™m¢ oVUuBaong petaBifaong tng emyeipnong. AMNwG, 0 SNUOCLOG TAELOTNPLOCMOG
enavaAapfavetat, cUpdwva pe to dpbpo 144. Katd tng anddaong autng tou dikaotnpiou
Sev emutpénetal Kavéva €vEiko Héoo fi évSiko BorRdnua.

H ocVuuBacn petaBipaong tng emixeipnong

MeTd TtV Katd To TponyoUpevo dpBpo €ykplon tou Sikaotnpiou, 0 cUVELKOG CUVATTEL
VWOV ToU cupBoAatoypddou mou opiletal otn Slaknpuén tn cuuPaon petaBipaong tou
gvepynTkoU TG emixeipnong, e Bdon toug Opoug TG MPoodopds Tou Kal ToUG TUXOV
GAAOUG €UVOIKOTEPOUG OPOUG ToU UTOSeixBnkav otov TAELOSOTN KOl QUTOG TOUG
anodéxOnke pe SHAWGH TOU TPOG TOV GUVSLKO KOl TOV €LoNyNTH 1 TPOC TO TITWYXEUTLKO
Skaotrplo.

H mwAnon yivetat avti cuvoAlkoU TIUARATOG. AV OUWE UTIAPXOUV EUIMPAYILOTO SIKOLWULOTO
N GAAQ T(POVOULAL ETTL AKWVATWY A KWVNTWV A €TTL AAAWVY ELSIKWV TIEPLOUGCLOKWY OTOLXEIWV TNG
eneipnong, mpémnel va kabopiletatl oto cupuBoOAalo oo TOCO amd TO CUVOALKO Tipnua
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administrative licenses of any nature connected to the operation of the business and of the
transferred assets are also transferred ipso jure to the highest bidder. The permits are valid
for the time period they would have been valid for the business of the debtor, but in any
event for a time period not for less than one (1) year from the transfer or from the time the
operation of the business is mandatorily dictated in a special legal provision. Next, a
confirmatory act of the transfer of the license is issued in the name of the highest bidder by
the competent authority. The same applies to the rights [NB: pertinent to] mining, which
form part of the business assets of the debtor.

Participation of the State

The State represented by the Minister of Economy and Finance or anyone, the Inter
Ministerial Privatization Committee (CMP) may determine, may be contracting as a third
contracting party, to the contracts of transfer and accept the commitment by the highest
bidder to carry out investment projects relating to the transferred assets, the business
development action plans and for safeguarding employment positions.

In cases where the State is contracting as a third [NB: contracting party], the possibly
required authorization of the authorities for the transfer of the asset shall be deemed to
have been granted.

Payment of the price

The highest bidder pays to the syndic the amount agreed to be paid immediately from the
price. If the full amount is paid, the syndic drafts the payment act before the same notary
public. If that part of the price, that has been agreed, has been paid and the terms agreed
to secure payment of the balance have been complied with, the syndic, after approval by
the rapporteur, drafts, before the same notary public, the act of partial payment and
certification act that the said terms have been partially complied with.

The syndic is obliged to deposit, without any delay, any amount he receives, in the account
of article 73.

Upon payment of the entire auction price and the drafting of the act of full payment, all the
legal consequences of the payment specified in article 1005 of the Code of Civil Procedure
occur.

Resumption of public auction

If no tender is submitted duly or the ones submitted are not deemed advantageous,
pursuant to article 140, the public auction is repeated once more.

The syndic, in this case repeats within fifteen (15) days the publications of article 138,
setting new dates for submission of bids. The syndic can ask the insolvency court to set a

ApBpo 142.

ApBpo 143.

ApBpo 144.

avtiotolxel og kaBéva and autd.

Me tn petafifaocn tng emxeipnong (A t™g katd to dpbpo 145 XwPLoTHG AELTOUPYLKAG
Hovadag autrg), cuppetaBiBalovral autoSiKaiwg oTov MAELOSATN Kal oL SLOKNTIKEG ABELEG
KaBe pUCEWC ToU cuvSEovTal pe Tn Aeltoupyia TNG emeipnong Kat twv petaBLBalopevwv
otolxeiwv Tou evepyntikoU. Ot &8eleg LoxUouv yla To Xpovo mou Ba foxuav Kat ylo thv
enxeipnon tou odeétn, Oxt mAvtwg yla mepiodo pkpoOTEPN amod éva (1) £€tog amd tn
petaBifacn f anod to XpOVo ToU UTIOXPEWTIKA TpoPAETETAL N Asttoupyia Tng emxeipnong
anod €8k Suatagn vopou. Itn cuvéxela ekbidetal oto dvopa tou TAELOSOTN amd tnv
apuoddia apxn smPBepalwtikn mpagn petaBiBaocng tng adstag. To (6o LoxUeL Kal yla ta
SKowpata LETAAAELOKTNGLAG TTOU AITOTEAOUV TUAKA TOU EVEPYNTIKOU TNG ETLXEIPNONG TOU
opeETN.

Zounpagn Tov Anpociov

To Anuoclo eKMPOCWTOUMEVO amd Tov Ymoupyd Owkovopiag Kot OLKOVOUIKWY 1
omnolovénnote nBele opicel n Awmoupyikn Emtpony Anokpatikomoinong (A.E.A.), umopet
va cUpBAAAETaL, WG €K TPLTOU CUMPBOANOUEVOC, OTIG AVWTEPW CUMPBACELG LETARLBACEWG KL
va arodéxetal tnv avadAndn umoxpewoewv amd Tov TMAES0TN yla TN Slevépyela
EMEVOUTIKWY TIPOYPOUUATWY, OXETIKA HE T LeETOBLBalOUEVO OTOLKELQ TOU EVEPYNTLKOU, TNV
avantuén enyelpnuatikwy oxediwv dpdong kat tnv e€acddiion BEcewv epyaciag.

STIG TEPUTTWOELG, OTIOU CUUBAANETAL WG TPiTOG TO ANUAOLO, N TUXOV AMALTOVUEVN ASELX TNG
apxn¢ ya tn petaBifaocn Tou meplouclakol otolxeiou, Bewpeitat 6Tl YopnynOnkKe.

E§6dAnon tou Tiuipatog

O mAeL066tNG KATaBAAAEL TTPOG TOV GUVSLKO TO CUNPWVNBEV WG apEcwS KataBAnTéo Moco
ToU TWAHatog. Av kataBAnBel To ocUvoho Tou ToooU, o oUVSIKOG CUVTAGGOEL TNV TPAEn
€€0pAnong, evwrmov tou (Slou cupPolaloypddou. Av KataBAROnKe TO HEPOG TOU
TApatog mou cupdwvibnke kat tpnRdnkav oL opol mou cupdwvhABnKav ylo tnv
efaoddAion g KataBoAng Tou UTIOAOLTTIOU, O CUVSLKOG, HETA Ao £YKPLON TOU €L0nyNnTn,
ouvtdooel avtiotola, evwrov Ttou Blou cupBolaloypddou, TtV TPAEN HEPLKAG
€£0dANONC Kot TPAgn miotonoinong otL ekmMAnpwOnKav oL ev Adyw opoL.

O oUvSikog umoxpeoUtal va koatabéoel, xwplg kapwd kabuotépnon, kKdBe mMoco Tou
€LOTIPATTEL, OTO AoyapLacpo tou dpbpou 73.

Me tv kotaBoAr] 6Aou TOu EeKMAELOTNPLACKHATOG Kal T ocuvtagn mpagng oAooxepoug
€£0dANoNC, EMEpYOVTOL OAEG OL EVVOMEG CUVETIELEG TNG KATaBOANG Ttou opifovtal ato apbpo
1005 K.MoA.A

EntavaAnyn tou Snpoolov MAELGTNPLACHOU

Av 8ev unoBAnBei kapia vopdtunn npoodopd f oL urtofAnBeiceg vopotunwe dev kptBouv
oupdEpouoeg Katd to apbpo 140, o SNUOCLOG MAELOTNPLACUOG EMavVAAAUBAVETAL yLa [La
akoun dpopd.

O oUvdikog, otnv mepimtwon auth, enavolapuBdvel evtog Sekamévie (15) nUeEPWV TLg
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new first bid price. The new public auction is conducted with the same formalities and has
the same results, as defined in the above provisions.

Separate sale of individual assets

If the second public auction also fails to result to the conclusion of a contract of transfer of the
business, the sale is then made separately for each item of the assets, pursuant to the
provisions of articles 146 to 150, if not otherwise decided by the meeting of creditors pursuant

to article 84.
11l. The sale of individual assets of the debtor
Sale of movables
1. If, until the union, all movable goods and merchandise of the debtor’s estate have not been

1.

sold under the provisions of articles 67 and 84 of this code, those remaining, are sold
according to the procedure of article 77, without regard to the wording of paragraph 2
thereof. The rapporteur’s permission is notified to the in rem secured creditors.

During the auction, the procedure of article 149 is followed and in the permission of the
rapporteur, the time for the payment of the purchase price and delivery of securities to the
highest bidder is set.

Sale of immovable

If, before the union of creditors, creditors secured in rem did not commence the process of
enforcement (arrest) of an encumbered immovable of the estate (article 26), the sale of
these and the ranking of creditors is conducted only by the syndic under the following
provisions.

In the event that execution has commenced by the creditors secured in rem under the
previous paragraph, if this is also delayed after the union to the detriment of the creditors,
the insolvency court, upon the application of anyone who has a legitimate interest and on
the rapporteur's report, may give permission to the syndic to sell the immovable in
accordance with the following articles.

Procedure of declaration

The sale of the debtor's immovable is made after the permission of the insolvency court,
which is granted at the application of the syndic and the rapporteur's report. The decision
of the court sets the value of the immovable, the first bid price and any terms of the sale. If
the procedure under articles 135 et seq has already took place, his assessment, in
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ApBpo 145.

ApBpo 146.

ApBpo 147.

Ap6Opo 148.

Snuootevoelg tou apBpou 138, opilovtag véeg nuepopnvieg umoBoAng mpoodopwv. O
oUVSIKOG Uropei va {NTHOEL OO TO MTWXEUTIKO SIKAOTAPLO VO OpiOEL VEA TR TTPWTNG
npoodopdg. O véog SNUAoLog TAELOTNPLAOUOG SLe€dyeTal He TIG (BLEG SLATUTIWOELG KaL €XEL
ta {6l anotedéopara mou opiovral ot avwWTEPW SLATAEELC.

Xwploth eknoinon twv Kat' diav oTtoyeiwv Tou evepynTikoU

Av kat o 6eltepog &nuoolog mAslotnplacudg Sev katahhlel otn olvayn ocuuBaocng

uetaBifaocng tng emixeipnong, n ekmoinon TMAEOV YIVETOL XWPELOTA yla KABe otolkeio Ttou

evepynTikoU, cUpdwva pe Ti§ Statafel twv apbpwv 146 éwg 150, av Sev €xel anodaoiobel
SLAPOPETIKA AItO TN CUVEAEUCT TWV TLOTWTWV, cUPdWVA P To ApBpo 84.

1.

11l. H ekroinon twv kat' 18iav otoyeiwv tou odelAéth
Ekmoinon Kwntwv

Edv péxplL tnv évwon Sev €xouv ekmotnBei OAa Ta KVNTA KoL EUTOPEVUATA TNG TIEPLOUTING
ToU 0peNETN KaATA TIG SLATAELS Twv ApBpwv 67 Kal 84 TOU MAPOVTOG KWOLKA, AUTA TTOU
€XOUV aTOoUElvEL ekTtoloUVTAL KATA TN Stadikacia tou apbpou 77, xwpig TNV TAPNON TNG
Slatunwoews ™G mapaypddou 2 autol. H ddela tou €Lonyntr KOLWOTOLETAL OTOUG
TUOTWTEG TIOU £XOUV gumpaypatn acdaAeia.

Katd tov mAelotnplacpo akolouBeital n Stadikacio tou dpbpou 149, otnv adela & Tou
elonynth opiletatl o xpovog e€6GANCNG TOU TWAMATOG Kot TaPpAS00nG Twv KWNTWVY oToV
TAeL080TN.

Eknoinon akwhitwv

Av TIpLV TNV €vwon TWV TILIOTWTWY, oL eVEyyuoL TLOTWTEG Sev kivnoav tn Stadkacia tng
QVAYKOOTIKAG EKTEAEONG (KATAOXEON) ETL UTEYYUOU OKLVATOU TNG MTwyeuong (apbpo 26),
NV ekmoinon autou Kat TNV Katdtaén Twv MOTWTWY EVEPYEL MOVO 0 GUVSLKOG, KATA TLG
akoAouBeg Slatdgelg.

Y& meplnTwon mou ApxLoe eKTEAECN atd TOUG EVEYYUOUG TILOTWTEG KATA TNV TTPONYoUHEVN
napdypado, av Kol PETA TNV évwon auth kabuotepel o BAABN TwV TLOTWTWY, TO
TITWYXEUTLIKO SLKAOTAPLO, META amo aitnon Omolou €xeL Evwopo cupdEépov Kal EkBeon Tou
elonyntr, Uopel va dwoel v Adela 0ToV GUVSIKO va EKTIOLRCEL TO AKIVNTO KATA TLG
Slatdéelg Twv enduevwY dpbpwv.

Awadikaoia Stakrpu§ng

H ekmoinon twv oKwATtwv Tou OoGeNETn yiveETal META OO ASELD TOU TITWXEUTIKOU
SkaoTnpiou OV TAPEXETAL LETA Ao aitnon Tou cuvdikou Kat £ékBeon Tou lonynth. tnv
anodaon tou dikaotnpiou opiletal n agia Tou AKWATOU, N TN TPWTNG PoodoPAg Kal oL
TUXOV Opol tng ekmoinong. Av €xet mponynBei n dtadikaoio twv apbpwv 135 em., wg aia
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accordance with article 136 is deemed to be the value of the immovable.

After the decision of paragraph 1 is issued, the rapporteur draws up a report to which there
is reference to the immovable for sale, the first bid price and any terms set by the
insolvency court, as well as any other relevant information. The time and place of the
auction and place and time of its repetition is [NB: also] set.

The syndic, within ten (10) days as of the publication of the above decision of the court,
issues a declaration for the conduction of the public tender. The declaration contains a brief
description of the immovable, the first bid price and any terms set by the insolvency court,
the place and time of the auction and of its repetition and any other relevant information.

A copy of the declaration is posted on the wall of the rapporteur office and is notified to the
creditors in rem and to the State at least twenty (20) days before the auction. A summary of
the declaration, which states the above information, is published in the Bulletin for Judicial
Publications of the Lawyers Fund at least twenty (20) days before the auction and any
repetitions of same. The rapporteur may order additional publications in political or
financial Athenian newspapers as well as in a newspaper of the place where the immovable
is located, specified by him. In the latter publications, the date and time of the auction and
the repetitions must be cited and these publications must be effected, if ordered, at least
seven (7) days before the auction.

Tenders

The sale of the immovable is made with sealed bids of the interested [NB: parties] before
the rapporteur and in syndic’s presence. In the auction, participates anyone, who must
state first, whether he participates for himself or acts as a proxy for another, producing a
special notarial power of attorney. The participant must pay as a guarantee an amount
equal to one third of the first bid price, with a Banker’s draft, which operates legally in EU
countries, to his order, which is set off to the price if the immovable is awarded to him.

The bids are unsealed and initialled by the rapporteur. The rapporteur, if he considers the
price advantageous, approves the sale and allows the conclusion of the sale, otherwise the
process is repeated. For the auction and provided this is approved by the rapporteur, a
report is prepared by him without undue delay, stating the immovable, the price that was
reached, the guarantee given as an advance of the price and the time of repayment of the
price and of issuance of the transfer contract.

Repetition of auction

If the auction is repeated three (3) more times per consecutive weeks and no higher bidder
appears, it is postponed for one more time by the rapporteur, without further formalities,
at a date which falls four weeks [NB: thereafter]. Following that, the insolvency court, upon
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ApBpo 149.

Ap6Opo 150.

1.

1.

TOU aKwhTou Bewpeital n ektipnon tou cupdPwva pe to apbpo 136.

Metd amno tnv ékdoon tng anddaong tng mapaypddou 1 o elonyntig ouvtaooel €kBeon,
oTnV onoia avadE£PETOL TO OKIVNTO TIOU EKTOLEITAL, N TLULA TPWTNG TTPOTdOPAS KAl OL TUXOV
OpOL TIOU OPLOE TO TMTWXEUTIKO SKAOTAPLO, KaBwG Kat K&aBe GAANn xpriown mAnpodopia.
Opiletal 0 TOMOG KAl XPOVOG TOU TAELOTNPLAOMOU KOL O TOMOG Kol XPOVOG Twv
enavaAiewv tou.

O ouvdikog, evtog 6éka (10) nuepwv amd tn Snpocieuon tTng KATA Ta Avw anddaong Tou
Sikaotnpiou, ekbidel Slakfipuén mepl dievépyelag dnudolou MAEL0SOTIKOU Staywviopov. H
Slaknpuén mepléxel ouvtoun meplypadr Tou OKWATOU, TNV T MPWTNG TPoodopdg Kot
TOoUG TUXOV Opoug TOU OPLOE TO TTWXEUTIKO OLKAOTAPLO, TOV TOMO KAl XpOvo Tou
TAELOTNPLAOMOU KAl TG Tuxov emavaAipelg tou, kabBwg kat kdBe AAAn xpriowun
mAnpodopia.

Avtiypado tng Staknipugng toyokoAdTal oto ypadeio Tou €lonynth Kal Kowomoteitat
OTOUG EVUTIOBNKOUG TILOTWTEG Kal 0TO Anpooto €ikoot (20) TOUAAXLOTOV NUEPEG TIPWV TOV
mAelotnplacpo. Mepidndn g Swaknpuéng, mou avadépel Ta avwiEpw OToKEla,
Snuootevetal oto AeAtio AKaoTikwv Anpootevoswv tou Tapeiou Nopikwv eikoot (20)
TOUAGXLOTOV NUEPEG TIPLY TOV TIAELOTNPLOOKS KOl TLG TUXOV emavoAreLlg Tou. O elonynTtig
uropel va Siatdfel mpooBeTeg SNUOCLEVOEL; O TOATIKEG ) OLKOVOWMIKEG aBnVOikeég
edpnuepideg, kaBWG kol oe ebnuepida Tou TOMOU OMOU PPIOKETAL TO AKIVNTO, TG OTMOLES
opilet o i610G. TG TeAeUTAiEG QUTEG SNUOCLEVOELG TIPETEL VO AVAPEPETAL N NUEPA KaL WPQ
TOU TAELOTNPLACHOU Kal ot emavoAnPelg, mpémel &€ oL SNUOCLEVCEL QUTEG va yivouy,
eddoov SlataxBolv, entd (7) TOUAAXLOTOV NUEPEG TIPLV TOV TIAELOTNPLOCLO.

Npoodopég

H ekmoinon tou akwntou yivetal pe evodpdyloteg mPoodopés Twv evlladpepopévwv
EVWTTLOV TOU EL0NYNTH HE TNV TAPOUGILA TOU CUVSIKOU. £TOV MAELOTNPLAOUO AaBAVEL HEPOG
omnoLocdnnote, adol TPONYOUUEVWG SNAWOCEL, OV CUMMETEXEL VLA TOV EQUTO TOU 1 evepyel
wg mAnpefololog dAAou, mpookopilovtag €8ikd cupPolatoypadikd mAnpefovoto. O
CUMUETEXWV UTtoXpeoUTaL va KataBdlel wg eyyuodoaia To mood Tou VoG TPITOU TNG TLUAG
TPWTNG MPoodopdc, He emtayn €kdoong Tpamelag moU AELTOUPYEL VOULUA OE XWPES TNG
Eupwrnaikng Evwong, oe Swatay tou dou, mou oupPnodiletal oto Tiunpa, ov
KatakupwBel o€ auUTOV TO akivnto.

OL poodopég anoodpayifovral kat povoypadovtal and tov ewonynth. O ewonyntig, av
KpIVeL TNV T cupdEpouca, EYKPIVEL TNV EKTIOLNGN KaL ETUTPENEL TN cUvadn TNG MWANGNG,
AMwe n Sadkacio emavaapupdavetat. Mo tov MAELOTNPLACUO Kol edpooov eykplOel amd
TOV €L0NYNTHA, ouvtAooetal Xwpig umaitia Bpadltnta and autov £kBecn, otnv omoia
avadépetal To okivnto, TOo TiUnpa mou emtelxOnke, n Sobesica eyyvobooia wg
T(POKATOBOAA TOU TIMAKMATOG KAl 0 XPOvog €€0GANONG TOU TWMAMATOG KAl cUVTAEng Tou
petaBiBactikot cupBolaiou.

EnavaAnyn mAELOTNPLACHOU
Edv o mAelotnplacpdg emavaAndOsei tpelg (3) akopa cuvexeic ava eBdoudda popég, xwpig

va epdaviotel mAelodotng, avaBaietal yla pia akoun ¢opd amod tov €onynth, XWPIig
GA\eg Slatunwoelg, oe nuepounvia anéxouoa téooeplg eSoUASeC. MeTd and autod, To
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the application of the syndic, during the discussion of which anyone who can justify a
legitimate interest may intervene, is required to amend the decision of article 148 in
accordance with article 758 of the Code of Civil Procedure and to set a lower first bid price,
or to set terms so that to facilitate the sale of the immovable.

The insolvency court, taking also into account the report of the rapporteur, decides within
fifteen (15) days and amends the decision. Immediately after the publication of the
decision, the rapporteur drafts a new report under article 148 paragraph 2, and the syndic
drafts a new declaration, which he adjusts to the decision and observes the formalities of
paragraph 3 of that article. The same procedure applies to any further reduction in the
initial first bid offer.

IV. Challenges against acts of sale
Correlation to enforcement acts of the Code of Civil Procedure

On the sale of the debtor’s business as a whole (articles 135 et seq), the notarial transfer
contract serves as the final adjudication of articles 1003 et seq of the Code of Civil
Procedure. The overall amount of the price, at which the sale and transfer of the business
was effected, serves as the auction price of article 1004 et seq. of the Code of Civil
Procedure. The act of payment or partial payment and the certification of compliance with
the terms agreed to secure payment of the remaining purchase price, serves as the
summary of the adjudication report of article 1005 of the Code of Civil Procedure, on which
[NB: act] apply by analogy [NB: of law] all what is applicable to it [NB: adjudication report].
On the sales of this chapter of the code, the approval of the rapporteur over movables and
the notarial act of the immovable’s transfer, serve as an adjudication of articles 1003 et
seq of the Code of Civil Procedure, the amount of the price serves as the auction price and
the act of payment serves as the summary of an adjudication report, under article 1005 of
the Civil Procedure Code, on which [NB: act] apply by analogy [NB: of law] all what is
applicable to it [NB: adjudication report].

Oppositions against the enforcement proceedings

The individual acts of the public auction proceedings which is conducted for the sale of the
debtor’s estate either as a whole or of the individual assets, are challenged by anyone who
has a legitimate interest with an opposition lodged before the insolvency court.

The opposition is filed within an exclusive deadline of fifteen (15) days as of the day each
act took place. In any case, an opposition cannot be lodged after the registration of the
summary of the act of payment or partial payment and certification of compliance with the
terms agreed to secure payment of the remaining purchase price, unless the opposition
concerns the drafting of the transferring contract and the subsequent acts, in which case
the opposition is filed within ninety (90) days as of the registration or, if there is no
immovable [NB: property], within sixty (60) days as of the of signing of the contract of
transfer.

The lodging of the opposition and its time limit do not suspend the furtherance of the
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1.

TITWXEVUTIKO SIKOOTAPLO, KATOTV aitnong Tou ouvdikou, Katd tn oulitnon tng omoiog
urnopel va mapépuBel kabévag mou Sikatoloyel évvopo oupdEpov, umoxpeolTal va
uetappubuiost tnv katd to dpbpo 148 anodaon tou, cuudwva pe To dpbpo 758 K.MoA.A.
KaL VO OPILOEL UIKPOTEPN TLUN TIPWTNG tpoodopds f va BEceL dpoug yia tn SteukoAuvon g
€KTOINONG TOU AKLVATOU.

To TTwYeUTKO OBikaotAplo, AapBdvovtag umogn kat tnv €kBeon Ttou elonynTn,
anodaiveral evidg Sekamévte (15) nuepwv Katl HeTappubuilel Tnv anddacn. ApEows HETA
™ &nuocicuon g anodaong, o €woNyNTHS ouvtdooel véa £kBeon, katd to apbpo 148
napdypadog 2, o & cUVEIKOG ouvTAooeL véa Slakripuén, Tnv omoia MPocapuUolel otV
anodacn kat tnpel T Satunwoelg g mapaypddou 3 tou Sou dpbpou. H S
Sadkaocio epapudletal kat ylo KAOE TEPALTEPW PEIWON TNG TLUAG TIPWTNG TPOoodOPAG.

IV. AvaKoméG KAt Twv MPAagewv eknoinong
Avtiotolxia mpog Tig npagelg ekteAéoswg tou K.MoA.A.

Eni ekmoinong tng emxeipnong tou odelétn wg ocuvolou (apBpa 135 em.), n
oupBolatoypadik cupPacn petafifacng eméxel BOéon teAeoiSikng KataklPWONG TwV
GpBpwv 1003 em. K.MoA.A.. To GUVOALKO OGO TOU TLUAMATOG €VOVTL TOU OMOLoU €YLWVE N
nwAnon kot petafifacn g emnxeipnong eméxel B€on ekmMAeloTNPLACUOTOS TOU GpBpou
1004 em. K.MoA.A.. H mpagn e€odAroewg N pepkng e€odpAnocews Kot motomoinong otL
penRBnkav ot 6pot ou cupdwviBnkav yla TNy e€éacddiion TG KataBoAng Tou umtdAoutou
TWUAHATOC, EMEXEL TN BEon EpIANYPNG EKBECEWC KATAKUPWOEWG Tou dpBpou 1005 K.MoA.A.,
eni tng onoiag epappdlovral avaldyws 6oa toxUouv yL' auth).

ETi TwV €KMo oewv Tou Mapovtog kepalaiouv Tou KWLKA, N €YKPLon TOU ELONYNTH ML TWV
KWwNTwv Kot n oupPBolatoypadik cvuPBaocn petaBifaocng tou akwhitou eméxouv Béon
KatakUpwong twv apBpwv 1003 en. K.MoA.A., TO TMOCO TOU TWMAHATOG €MEXeL Béon
EKTAELOTNPLACUOTOG KOl N TIPAEn €€0dpAnong tou TwApatog eméxel Béon mepidnding
eKBECEWG KATAKUPWOEWS, KATA Tto dpBpo 1005 K.MoA.A., eni tng omoiag edpapudlovral
avaAdywe éoa oxlouv yL' auTh.

AVOAKOTEG KALTAL TG EKTEAEOTIKAG Sladikaoiog

Ou kat' biav mpatelg tng Sladikaciag Tou dNUOCLOU TAELOTNPLOCUOU TIOU EVEPYELTAL yLa
v eknoinon tg meplouciag tou odelétn eite wg ouvolou eite Twv Kat' Slav
TIEPLOUCLOKWY TOU OTOLKElWV, TipooBarlovtal and kabévav mou €xeL EVWopUo cUUDEPOV e
QVOLKOTI) TIOU QLOKE(TOL EVWTILOV TOU TITWXEUTIKOU Sikaotnpiou.

H avakormr ookeital evtdg amokAeloTkrG npobeopiog dekamévie (15) nuepwv amod thv
evépyela TNG KABe mpa&ne. e kABe mepintwon Sev pnopei va acknBei avakonr WeTd tn
petaypadn tng nepilnding g mpdéng e§6dAnong i pepikig e§6dAncng Kat Totornoinong
otL tprbnkav oL 6pol Tou cupdwvhiBnkav ywa tnv efaodpdiion NG KataBoAng tou
UTtOAOUTOU  TIUAMATOG, €KTOG av N TpoofoAr) adopd tn cuvtaén g HeTaBBAoTIKAG
oUpBaong, KABWG KaL LETOYEVECTEPEG TPAEELS, OTIOTE N OVOKOTIF) OLOKELTAL EVTOG EVEVAVTA
(90) nuepwv amod tng petaypadnc i av dev umdpyxouv akivnta evidg e€fvra (60) nuepwv
arno tng unoypadng tg cuPaong LeTaBLBAoEWS
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liquidation procedure, unless this is ordered by the rapporteur, upon the application of any
interested party, which justifies a legitimate interest and after hearing the committee of
creditors and the syndic, who are invited to present their views in writing three (3) days in
advance.

4.  The court rules on the opposition within fifteen (15) days. The court's decision is subject

only to the judicial remedy of appeal. The insolvency court, with the decision dictating, the
cancellation, specifies the acts that have to be repeated.

V. Distributions to creditors
List of Distribution

The syndic prepares, without undue delay, a distribution list of the auction price and of any
amount he collected in any way on account of the insolvency. The list is drafted based on
the verified claims, according to the following articles. With the permission of the
rapporteur, the syndic can also make interim distributions.

The list of distribution is submitted to the rapporteur, who declares it enforceable, and is
posted on the wall of his offices. An announcement on the drafting of the list of distribution
is published in the Bulletin for Judicial Publications of the Lawyers Fund. If the list of
distribution concerns the proceeds of the sale of the business as a whole, the
announcement for the drafting of the list is published in two of the five largest [NB: in terms
of] circulation (per the bulletin of the previous month) daily political Athenian newspapers
of a pan Hellenic circulation as well as in one financial newspaper. In relation to business
whose value has been determined under article 137 paragraph 3 to an amount exceeding
fifty million (50,000,000) euro, the announcement must be published in an internationally
circulated daily financial newspaper also circulating in Greece. The newspapers are
specified by the rapporteur. In any other case, the rapporteur may order the publication in
a daily political Athenian newspaper of a pan Hellenic circulation and a financial newspaper,
which he [NB: all] determines himself.

General liens

After deducting judicial costs, the expenses for the administration of the insolvency estate,
which include the temporary and final remuneration of the syndic and of any creditor group
credits, the creditors are ranked in the following order:

a. The claims from the financing of the debtor of whatever nature, in order to ensure the
continuation of its activities and of the payments under the rehabilitation agreement or
the reorganization plan of the business. The claims of persons who, based on the
rehabilitation agreement they have contributed goods or services towards the purpose of
continuing the business activity of the debtor and the payments, also have the same lien
for the value of goods or the services they have contributed. Also, the same lien also enjoy
the claims from financing of any nature, provision of goods and services to the debtor at
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3. H doknon wng avokomig kat n mpobsopia autig Sev avaoTEANOUV TNV TIEPALTEPW
Sladkaoia tng ekkaBdapLong, ektog av Slatd&el TOUTO 0 €LONYNTAC, META Ao aitnon Kade
evlladepouévou mou Sikatoloyel Evwopo cupdEpov Kat adol 0KOUOTEL N EMLTPOTH TWV
TUOTWTWVY KoL 0 GUVSLKOG, TIOU TIPOCKOAOUVTAL VoL EKBECOUV TIG ATIOWYELG TOUG EYYPADWS
PO TPLWV (3) NUEPWV.

4. To Swkaotrplo anodaivetal emi TNG avakomnig evtog dekamévte (15) nuepwv. H anddaon
TOU S1KAOTNPILOU UTIOKELTOL LOVO OTO €VOIKO HECO TNG EDECEWC. TO MTWXEVUTIKO SLKACTHPLO
ue tnv anddbacn mou amayyEAAEL TNV akUpwon OpIleL TOLEG amd T TMPAEEL TIPETEL va

enavaindBouv.
V. Alavopég Pog TOUG TLOTWTEG
Mivakag tavoung
1. O oUvbikog ouvtaocosl xwplg vumaitta koBuotépnon mivaka  Slavopng  tou

EKTIAELOTNPLACHOTOG, KBWG Kol KABE MOooU Tou €LCEMPAEE KATA OTOLOVSHATIOTE TPOTIO YLa
Aoyaplaopd tng MrtwyxeUoewg. O mivoakag cuvtdooetal pe PBaon TG emoAnBeubeiosg
anattioeLg, cUpPwva e Ta emopeva apBpa. Me adela Tou elonynth Knopel o cUVSLKOG va
TIPOPEL KAL OE TTPOCWPLVES SLAVOUEG.

2. O mivakag Stavoung umoBAAETAL OTOV €LONYNTH, O OMOILOG TOV KNPUOOEL EKTEAECTO KOl
TolyokoAdtal ota ypadeia tou. Avakoivwon mepl TNG ouvVTagng Tou TivaKa SLOVOWNG
Snuootevetal oto AeAtio AkaoTikwy Anpooteloewv Tou Tapeiou Noptkwv. Av o Ttivakag
Slavoung adopd mpoidv ekmoinong tng eMXeipnong wg ouVOAoU, N AvaKoivwaon yla Tn
ouvtagn tou mivaka dnuooteletal kat o §Uo amd TG mMévie peyaAltepng kKukAodopiog
(katd to SeAtio tou TPONYOUHEVOU UNVOG) NUEPNOLEG TIOALTIKEG aBnvaikég ednuepibeg
naveAviag kKukhodopiag, KOBWG KAl O WLt OKOVOULKN ebnuepiba. Av TPOKeLTOL Yo
eneipnon tg omoiag n afia éxel kaboplotel katd to dpbpo 137 napdypadog 3 o M0
Avw Twv MevAvTa ekatoppupiwy (50.000.000) supw, péneL n mpookAnon va dnuocteuBel
Kat og pa Stebvolg kukhodopiag nueprola oltkovouikn ebnuepiba mou kukAodopel Kot
otnv ENada. Tig ebnuepibeg mpoodlopilel o eonyntig. e k&Be AANn mepimtwon, o
elonyntng umopel va Slatdéel t Snuooieuon Kal o€ Wl NUEPROLA TOALTIKY aBnvaikn
edpnuepida maveMnviag kukhodopiag, Kabwes KaL oe Lo OLKOVORLKH Ednuepiba, TIG omoieg
npocdlopilet o idlog

Fevikd TtpovouLa

Metd amnod v adaipeon Twv Skaotikwy e£0dwv, Twv €£68wV TNG SL0IKNONG TNG TITWXEVUTLKAG
neplouaoiag, ota onoia MepAapPBAVETOL KOL N TPOCWPLVI KAl OPLOTIKA avTiuteBia tou cuvdikou
KQL TWV TUXOV OUASIKWY TILOTWUATWY, OL TILOTWTEG KATATAOOOVTAL e TNV aKOAouBn oelpd:

a. OL amattiosl amd XPNHAToS0TACE Tou odelNétn omolacbnmote GpUOEWS,
TIPOKELEVOU va €€00daALOTEL N cUVEXLON TNG SPACTNPLOTNTAG TOU KOl TWV TMANPWHWY TOU HE
Bdon t™ oupdwvia euyiavong r to oxédlo avadlopydvwaong Tng emtxeipnong. To idto mpovouto
£€XOULV KOl QTIALTHOELG TIPOCWTIWY TIoU, KE BAon tn cupdwvia efuyiavong, ouvelcédepav ayaba
| UtNPECIEC TPOC TO OKOTIO CUVEXLONG TNG ETUXELPNUATIKAG Spactnplotntag Tou ode\éTn Kat
TWV MANPWHWY, Yla TNV agia Twv ayadwy f TwWv UNNPECLWY TIou cuveloédepav. Emiong, to i6lo
TIPOVOULO €XOUV KOl Qmalthoelg amd xpnuoatodotnon kdbe ¢uong, mapoxn ayobwv Kot
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the time period between the application for the opening of the rehabilitation procedure
until ratification of the agreement, to the extend that the granting of such lien is provided
by the rehabilitation procedure. The lien of the previous sections does not relate to
shareholders or partners for their contributions in cash or in kind in the context of a
capital increase of the debtor.

The claims for the funeral or hospitalisation of the debtor, his spouse and of his minor
children, if these arose during the last six months before the declaration of insolvency.

The claims for providing dependent employee services and the claims of lawyers from a
periodical fixed fee, if these arose during the last two years before the declaration of
insolvency. Claims for compensation for terminating the dependent employment
relationship, as well as claims for compensation for salaried lawyers due to the
termination of their contract for salaried mandate are ranked in this class regardless of the
time that these arose. Claims for attorneys' fees, expenses and compensations, if paid on a
case by case basis, are ranked in this class, if these arose during the last six (6) months
before the declaration of insolvency. Claims for compensation in case of death [NB: of the
person] responsible for maintenance, as well as claims for compensation by reason of
disability of a sixty seven percent (67%) and more, providing that these arose by the
declaration of insolvency, are subjected to the same class.

Claims of farmers or agricultural co-ops from the sale of agricultural products, if these
arose during the last twenty four (24) months prior to the declaration of insolvency.

Claims of the State for taxes set by the value of the income or the nature of assets
auctioned, which concern the year, when the auction was conducted and these of the
previous year.

The claims of Social Security Funds, which arose twenty-four (24) months before the
declaration of insolvency, without any surcharges.

Special liens

The claims, which have a lien over a certain movable or immovable object or over a
quantity of money are ranked in the following order:
a. Claims for expenses incurred for maintaining the property in the last six months
before the declaration of insolvency.
b.  Claims for capital with interest of the two (2) last years for which there is a pledge or
a mortgage or a prenotice of mortgage, in case of an immovable.
Cc.  Claims for expenses incurred for the production and harvesting of harvests in the last
six months before the declaration of insolvency.
In case of the sale of the business as a whole (articles 135 et seq.), if there are special
privileged creditors over individual items of the debtor's estate, these are ranked
specifically for the amount of the part that corresponds to the transferred item over which
a special lien exists, the value of which is taken into account for their ranking.

Concurring liens

R M
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UTINPECLWV TIPOG TOV ODENETN KATA TO XPOVLKO SLAOTNHa TOU HECOAABNOE amod tnv aitnon
avoiypatog Stadikaoiag efuyiavong UEXpL TNV EMIKUPWON TNG CUMPWVIAG, OTO METPO TOU h
Tapoxr tou mpovopiou autol mpoPAénetal and tn Sladikacia gfuyiavong. To MPOVOULO TWV
niponyoupevwy edadiwv dev adopd o PLETOXOUG I} ETALPOUG YL TIG ELODOPEG TOUG OE HETPNTA 1
o¢ £i60¢ ota mhaiola av€nong tou kedpahaiou Tou opeAETh.

B. OL amattioelg ywa tTnv kndeia i ta voohAla tou odeldétn, tng cullyou Kot Twv
aVAALKWY TEKVWV Tou, epOoov MPoékuPav KATA TO TEAEUTALO €§AUNVO TIPWV TNV KAPUEN TNG
TITWXEVONG.

y. OL amnalttroelg ano tnv napoxn €aptnuévng epyaciog, kaBwg KoL oL AMaLTAOELS TwV
Sknyopwv ard mayla meplodikr apolBry, epdoov mpoékudav katd tnv TeAeutaia Stetia mpw
™mv KkApugn ™G TIWYEUONG. Amautiosl amod amolnpiwon Adyw KoatayyeAiag tng OXECEWS
efaptnuévng epyaciag, KabBwg Kol omaltioel EUpobwy Siknyopwv yla amolnuiwon Adyw
AUong tng oUBaoNG €ULoBNG eVIOARG KAtATAooOVTaL OTNV TAEN autr aveédptnta oo To
Xpovo mou npogkuPav. Anartiioetg Siknydpwv amnd apolBég, £€oda kat anolnUwaoelg, epdoov
apeifovral katd umodBeon, KaTatAooovtal oTNV TAgn autrh, €bpocov mMPoékuPav KAt TOUG
teheutaioug €€ (6) MAveg TP TNV KAPUEN TNG TMTwxeuong. Itnv Sl tdfn umdyovtal ot
anattnoelg anolnuiwong oe nepintwon Bavatou tou umoxpéou mpog Statpodr, KABWE Kat ot
anattioelg anolnpiwong Adyw avannpiog mocootol e§Rvta MTA TOLG €KATO (67%) Kol Avw,
eddoov mpoékuPav £wE TNV KAPUEN TNG TTWYXELONG.

6. Ol QOUTACEL AYPOTWY 1 QYPOTIKWY OCUVETALPIOUWY amtd TWANCH OYPOTIKWV
TPOLOVTWY, AV TIPOEKUP AV KOTA TOUG TEAEUTALOUG EKOCL TECOEPLS (24) HAVEG TPV TNV KAPUEN
™G MTWXEUONG.

€. OL anattioeLg Tou Anpoaiou anod ¢popoug mou opiotnkav and tnv agia tng npoodsou
N and 1o €(60¢ TWV MPAYUATWY TIOU TAELOTNPLACTNKAV Kol TIou apopolv To £TOG OV E€YLVE O
TIAELOTNPLACHOG KOL TO TIPONYOUEVO.

otT. Ou amnawtioslg twv Opyaviopwv Kowwvikng AoddAlong mou mpogkuav €ikoot
Té00epLG (24) UAVEG TPV TV KAPUEN TNG TITWXEUONG, XWPLS TTPOCAUENTELG.

EL8Kd tpovopLa

OL QIALTACELG TIOU €XOUV TIPOVOULO GE OPLOMEVO KWVNTO N oKivnTo Tpdyua 1 o€ moootnTa
XPNHATWY KATATACOOVTAL E TNV TTAPAKATW OELPA:

a. OL amnattioelg mou mpoékudav anod Samaveg yla Tn Slatripnon Tou MPAyUOTog To
teleutaio e€apnVo TPLY TV KAPUEN TNG TTWXEUONG.

B. OL anattioeLg yla to KepAAalo pe Toug TOKoug Twv SUo (2) televtaiwv eTwv yla Ti§
onoieg umapxel evéxupo i umoBnkn 1 mpoonueiwon umobnkng, ebocov TPOKELTAL YA
akivnto.

y. OL anattioeLg mou MPoEkuav ano SAmAVES yLo Tapaywy Kol CUYKOULSH KapTmwy
KATA To TEAeUTAiO €EAUNVO TIPLV TNV KAPUEN TNG TITWXEVONG.

Ent mwAnoswg ™ emykeipnong wg ouvolou (dpbpa 135 €m.), av umdpxouv eldikoi
TIPOVOULOUXOL TUOTWTEG €Ml KAt 16lav QVIIKEWWEVWY TNG TEPLoUciag tou odelNétn,
Katatdooovtal €l8IK& emi TOU TOOOU TOU MEPOUG TOU TLUAMATOC TIOU OVTLOTOLXEL OTO
petaBBacBév otoeio eni tou omoiou uTAPXEL TO €LSIKO TPOVOLLO, Tou omoiou n afia
umoAoyiletal yla TNV Katdtagn toug

Zuppor MPOVOUiWV
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Regarding the distribution of the proceeds of a chattel or a pecuniary quantity, if there are also
claims having the liens of article 155, the amount for distribution is divided in accordance with
article 977 of the Code of Civil Procedure, in conjunction with article 31 of Law 1545/1985.

If the proceeds from the sale of an immovable are distributed before the proceeds from the sale
of movables or simultaneously, mortgage creditors, who have not been fully repaid from the
proceeds from the immovable, concur as to the remaining balance with the unsecured creditors,
in any distribution with the latter [NB: unsecured creditors], provided that the claims of
privileged creditors have been verified in the debts of the insolvency.

If, before the distribution of the price of an immovable, cash distributions are made from the
movables or from a quantity of money, the privileged or mortgage creditors, whose claims have
been verified, concur to these for the full amount of their credits, in which case the
consequences of the subsequent articles apply.

If the general privileged creditors or the mortgage creditors are ranked in the price of
immovable for the entirety of their credits, and do receive same, the unsecured group is
substituted in their place by the amounts they may have received under article 158.

If the general privileged or mortgage creditors are ranked in the price of the immovable for
only a part of their claims, they are ranked for the remainder as unsecured with the other
creditors.

In case the general privileged or mortgage creditors have collected, under article 158, more
than their final share under this article, the unsecured creditors are substituted in their
place for the amount collected in excess of their final share.

Those of the general privileged creditors or mortgage creditors, who are not ranked
beneficially in the price, are considered unsecured creditors.

Opposition against the list of distribution

Within ten (10) days as of the next day from the last in time publication of article 153,
paragraph 2, anyone justifying a legitimate interest may lodge against it [NB: the
distribution list] an opposition before the insolvency court. The opposition is directed
against the syndic and against the creditors whose ranking is challenged. The court's
decision is subject only to appeal.

If no oppositions have been lodged against the list of distribution, the syndic distributes
immediately the auction price. Otherwise, payment is made only to ranked creditors, whose
ranking was not opposed and the amount for which the ranking of the disputed creditor
was made is maintained until the ranking becomes final. The rapporteur may, upon the
application of he whose ranking has been challenged, order payment to him on condition of
providing security guarantee.
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Emi Slavoung mpoiovtog ekmoinong mMPAyHAtog | XPNUATIKAG ToodTnTag, €AV UMAPXOUV Kot
QTOUTAOELS LE TIPOVOULA Tou dpBpou 155, To mpog Stavour mooov Staywpiletal cuudwva e To
apBpo 977 tou K.MoA.A., og cuvSuaopO e To ApBpo 31 Tou v. 1545/1985.

Edwv To Tpoidv ekmoinong Twv akwAtwy StavenBel mpLv To POLOV EKMTOINCNG TWV KVNTWV f Kot
OUYXPOVWG, OL EVUTIOBNKOL TLOTWTEG, Tou Sev €xouv TMARPwWG e§odpAnbel amd To Tipnpa twv
QKLWVATWY, CUVTPEXOLV WG TIPOG TO OPENGLEVO UTIOAOLTIO LE TOUG QVEYYUOUG TILOTWTEG, O KABE
Slavour) e TOug TeAeutaioug, HE TNV TPOUTOOEoN OTL OL OMALTHOEL TWV TPOVOULOUXWY
TUOTWTWV €X0UV eMOANBeVBEL oTa XPEN TNG TTWYXELONG.

Edv mpLv TN SLavour ToU TLAKATOG TWV AKWVATWY TPAYLATONoIN 00UV XpNUATIKEG SLUVOUES Ao
A KWwNTd A mMoooTNTA XPNUATWY, OL TIPOVOMLOUXOL i} eVUTIOBNKOL TMLOTWTEG, TWV OMOlwV oL
anaLtioeLg €xouv enaAnBeubel, CUVTPEXOUV G' AUTEG OTO GUVOAO TWV TILOTWHATWY TOUG, OTIOTE
OUWG EMEPXOVTOL OL CUVETIELEG TWV EMOUEVWY ApBpwv.

EAv oL yevikol TipovopLoUxoL 1 oL EVUTIOBNKOL TILOTWTEG KOTATAYOUV OTO TIUNUA TWV OKWVATWY
yla To oUVOAO TWV TIOTWOEWV TOug, To omoio kat Ba ewompdfouv, n avéyyva opdda
unokaBiotatal otn B€on TOUG KATA T MOod, Tou autol Ba €Xouv TuXOV €LOTIPAEEL KaTtd TO
apBpo 158

1.  Ed&v ot yevikol TPOVOMLOUXOL i OL €VUTIOBNKOL TUOTWTEG KATATAYOUV OTO T{MNHO TWV
OKWATWY ylo. HEPOG UOVOV TWV OTOLTACEWY TOUG, YLoL TO UTIOAOLTO KOTOTAOOOVTOL WG
QVEYYUOL LE TOUG AOUTOUG TILOTWTEG.

2. Ze MEPUTTWON TIOU OL YEVIKOL TIPOVOMLOUXOL 1 OL EVUTIOBNKOL TIOTWTEG €XOUV ELOTIPALEL,
KaTd To dpBpo 158, MePLOCOTEPA QIO TNV OPLOTLKN TOUG avahoyia katd to tapdv apbpo, ot
QVEYYUOL TUOTWTEG uTtokaBdiotavtal otn B€on Toug ylo To eMUMAEOV TNG OPLOTIKAG TOUG
avaloyiag elompayBév mooov.

3. 'OcoL amd TOUG YEVIKOUG TIPOVOULOUXOUG 1 evUTdBNKouG TLOTWTEG Sev  KaTatayouv
enwoeAwg oto Tiunpa, Bewpolvtal AVEYYUOL TILOTWTEG.

AVQKOTIF) KOTA TOU TIiVaKO SLOVOUAG

1.  Evtdg 6€ka (10) nuepwv amod TNV eMOpEVN TG TeAeutaiog xpovoloyikd Snpoacieuong tou
apbpou 153 mapdypadog 2, omotocbrmote Sikatohoyel évvopo cupdEpov, pmopei va
QOKAOEL KT aUTOU OVOKOT EVWILOV TOU TITWXEUTIKOU &lkaotnpiov. H avakomr
aneuBuveTal KATE TOU OUVSIKOU Kol KOTA TWV TILOTWIWV TwV omoiwv mpooBAaAAetal n
katdartaén. H anddacn tou dikaotnpiou umokeLtatl povo os édeon.

2. Av dgv aoKAONKaV avaKOTEG KATA TOU Ttivaka Katdataéng, o oUVELKoG SlavéeL apéows To
ekmAelotnpiaopa. ANwG, N MANPwHA YiveTal HOVO TIPOG TOUG KOTATAYEVIEG TILOTWTEG, TWV
onoiwv dev mpoaBArBnke n katdtaén, Statnpeital &€ to Mocd oto omnoio £ywe n katdtain
ToU audpLoPnToUpEVOU TIOTWTH, MEXPL N Katdtaén tou va yivel telecibikn. O glonynTtig
Uropei, HeTd and aitnon autou tou omoiou tPooPARONKe n katdatagn, va Slatdet va yivel
N MANPWWI TIPOG AUTOV, HE ToV 0po KataBoAr¢ eyyvodoaiag.
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CHAPTER NINE
SIMPLIFIED PROCEDURE APPLICABLE TO SMALL INSOLVENCIES
General provision

If the insolvency estate has been assessed during the inventory of article 68 to an amount
less than one hundred thousand (100,000) euro and there is no immovable [NB: property],
the procedure of this chapter is followed. The provisions of the other chapters of this code
apply, for all other matters.

In the insolvencies of this chapter no committee of creditors is appointed.

Trying disputes

The announcements and verifications are made in accordance with articles 89 to 91. The
rapporteur, after hearing the interested parties, decides with a reasoned act of his on any
disputed claim during the verification, on any objection raised and on the requests for out
of time verifications of claims, as well as on the objections against the distribution list.
Against this act of the rapporteur, a challenge may be lodged before the insolvency court
within ten (10) days, which decides irrevocably provided that the amount of the disputed or
out of time submitted for verification credit does not exceed the amount of eighty
thousand (80,000) euro. If the amount of the disputed or out of time submitted for
verification credit exceeds that amount, an appeal against the decision of the insolvency
court is allowed. The insolvency court of second instance rules irrevocably.

If the rapporteur accepted the credit, provided that a challenge or objections is brought
within the prescribed period, until such time as the insolvency court rules thereon, the
creditor is entitled to attend meetings and the amount corresponding to his credit is
withhold from any distribution of assets.

CHAPTER TEN
THE CLOSING OF INSOLVENCY

General

The insolvency is closed, with the ratification of the reorganization plan (article 125 paragraph

1.

2), the sale of all its assets, and cessation of works, either due to lack of assets or due to the
passage of time specified in article 166 paragraph 3.

Accounting of the syndic

Within one month after the closing of the insolvency, in any of the manners provided in this
code, the syndic submits a report to the rapporteur on his accounting. The creditors and the
debtor are entitled to receive copies of this report.

The rapporteur convenes, within one month, the meeting of creditors, before whom the
syndic presents the account of his management. The debtor is invited and is entitled to
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KEQDAAAIO ENATO
AMNAONOIHMENH AIAAIKAZIA ENI NTQXEYZEQN MIKPOY ANTIKEIMENOY
Fevikn Sdtagn

AV n TITWXEUTIKY Tieplouaia €xel ektiunBei katd tnv amoypadn tou dpbpou 68 oe Mood
UIKPOTEPO o ekatd XALadeg (100.000) supw Kot Sev umdpyxouv akivnta, akoAoubeital n
Sadkacio Tou mapovtog kedpahaiov. Kotd ta Aomd edappolovial ol SLOTAEES TwV
Aoutwv KebaAaiwv Tou TAPOVToC KWEKA.

JTIG MTWXEVOELG TOU TapovTog Kebalaiou Sev SlopilleTal EMITPOTY TULOTWTWV.

EkSikaon apdiopnticewv

Ou avayyehieg kat emainBeloelg yivovral cUpdwva pe ta apbpa 89 £wg 91. O eonynTAg,
adol akoloeL Toug evdladepopévoug, anodaivetal pe atttohoynpuévn mpdén Tou ya kabe
audlopntnon anaitnong katd tv enaindeuon, yla kabe avtippnon mou Ba mpoBAnOei kat
Yl TLG OULTAOELG EKMPOBEoUNG emMaAnBeuong anmattioewy, KABWG Kol yla TG avILPPROELS
KQTA TOU Tivoka Katdtaéng twv motwtwv. Katd tng mpdgng autnig tou elonynth
ETUTPEMETOL IPOOHUYH EVWTTLOV TOU MTWXEUTIKOU Sikaotnpiou, evtog Séka (10) nuepwv, To
omnoio anodaivetal apeTAKANTaA, av To 00O Tou apdLoBNTOUUEVOU 1| TOU EKMPOBECUWS
untoPAnBévtog mpog emairiBeuon motwpatog Sev umepPaivel To Mood Twv oyddvra
XAddwv (80.000) eupw. Av TO TOCO TOU aUbLOBNTOUUEVOU 1] TOU €EKMPOBECUWS
unoPBAnBévtog mpog emoARBeucn TLOTWHATOG UTIEPPBAIVEL TO TIOCO QUTO, ETLTPETETAL
£€deon Katd TG armodaong Tou MTWXEUTIKOU Sikaotnpiov. To SeuTePOBABILO TTWXEVTLKO
Swaotrplo anodaivetal APETAKARTWG.

Av 0 elonyntig €kave 6eKTO TO TioTwWMA, £pOCOV aoKnONKe gunpobeéouws mpooduyn n
QVTLPPACELG KATA TNG TPAENG TOU auT g, KéXPL va anodavBOei To MTWXEUTIKO StkaoTrplo, o
TUOTWTAG €XEL TO Sikaiwpa va mapiotatal ot cUVEAEVOEL KOl TIOPAKPATETAL Yl TO
TUOTWUA Tou avaloyo oco o€ KABe Stavoun evepyntikou.

KEDAAAIO AEKATO
H NEPATQZH THZ NTQXEYZHZ

Fevika

H mTtwyeuon MePATWVETAL, ME TNV €mkKUpwon Tou oxediou avadlopydavwong (Gpbpo 125
napdypadog 2), He TV €KMOINoN OAWV TWV OTOXEIWV TOU eVEPYNTIKOU NG, KABWG Kat Pe TNV
nalon TWV EPYACLWV TNG, £iTe yLa ENewn evepynTikol gite Adyw TG mMapdSou Tou XpOVOU Tou
opiletat oto Gpbpo 166 mapdaypadog 3

1.

H Aoyodooia touv cuvbikou

EVTog unvog amd v TMEPATWON TNG TTWXEUONG, ME OMOLOVEATOTE amd TOug
TPOPAEOUEVOUC OTOV TAPOVTA KWEKA TPOTOUG, 0 CUVSIKOG KOTABETEL OTOV £lONYNTH
£€kBeon mepl g Aoyodooiag tou. OL TOTWTEG Kat 0 odpeNéTng Sikatovvtal va AdBouv
avtiypada g €kBeong autnc.

O ewonyntig ouykahel evtdg HNvog TN oUVEAEUON TWV TIOTWTWY, EVWTTLOV TWV OTOIWV 0
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attend the meeting. The creditors opine on the management of the syndic and on whether
the debtor is excusable. A relevant report is prepared by the rapporteur, in which any
observations of the debtor and the creditors are recorded. If the convening of the creditors'
meeting cannot be effected, following a second unsuccessful attempt, the syndic reports
before of the rapporteur alone.

Cessation of insolvency works

If the insolvency works can not continue due to lack of necessary funds, or of easily
liquidated assets, the insolvency court, following a report of the rapporteur and after
hearing the syndic and the committee of creditors may, upon an application by the debtor,
by a creditor or the syndic or ex officio, declare the cessation of insolvency works.

In the case of paragraph 1, the insolvency is brought to an end, the insolvency divestment is
lifted and the debtor assumes the administration of its estate. The creditors assume
individual recovery measures and the office of the syndic as well that of the rapporteur
cease. These results occur after the lapse of one month as of the publication of the decision
of paragraph 1.

After the lapse of ten (10) years as of the commencement of the union of creditors and in
any event after the lapse of fifteen (15) years as of the declaration of the insolvency, the
results of paragraph 2 occur ipso jure and without any other formality.

Declaring the debtor excusable

The insolvency court, in assessing the causes and circumstances of the insolvency, rules that
the debtor is excusable if he is of good faith and the insolvency is not due to his malicious
acts. There may not be declared excusable those, who are convicted of any of the acts of
bankruptcy in articles 171 and 172 or for any of the felonious acts of theft, fraud,
embezzlement and forgery of the Penal Code. If there is a pending criminal prosecution for
any of those acts, the insolvency court may defer the decision until the final termination of
the criminal proceedings. The decision shall be revoked if a change of circumstances
justifying the revocation occurs.

After the accounting of the syndic, the rapporteur submits the relevant report of the
meeting of creditors to the insolvency court, as well as his own report on the circumstances
of insolvency.

If the insolvency was closed by decision declaring the cessation of works, under paragraph 1
of article 166, the insolvency court, considering the circumstances of insolvency and having
heard the syndic and the committee of creditors may decide, with the same decision, that
the debtor is excusable. If the insolvency was closed in accordance with paragraph 3 of
article 166, the insolvency court after a relevant report of the rapporteur and after hearing
the syndic and the committee of creditors may decide that the debtor is excusable.

If the debtor is declared excusable, he may not be personally detained by the insolvency
creditors, unless special laws provide otherwise. The provision of the decision declaring the
debtor excusable is noted in the Register of Insolvencies as well as in the General

ApBpo 166.

ApBpo 167.

oUVSKoG Aoyodortel yia tn Staxeiplon Tou. Itn cuvéleuon auth KaAsitat kat Sikatovtal va
napaotel Kat 0 opeNETNG. OL TOTWTEG yVwHoSoToUV Ttept TG Slaxeiplong tou ouvdikou
KaL Qv 0 0PeNETNG Elval OUYYVWOTOG. TUVTACOETAL Tiepl AuTOU €kBeaN Ao Tov elonyNTH,
0TNV OMmoia KATAXWPOUVTAL KOL OL TUXOV TIOPATNPAOELG TOU ODENETN KAL TWV TILOTWTWV. Av
n oUyKAnon TNG CLVEAELONG TWV TILOTWTWYV Sev Kataotel Suvatd va mpaypatonotndei, petd
and Seutepn atedéodopn mpoomddela, o cUVSIKOG AoyoSotel evwmiov povou Tou
elonynt.

Maon Twv EPYaCLWV TNG TWXEVCEWS

Av oL gpyaocieg tng mrwyxeloews dev pmopouv va e§akohouBrioouv, Aoyw €Newpng Twv
QVaYKoiwY XpNHATWY 1 EUXEPWG PEUCTOMOLAOLUNG TIEPLOUGLAC, TO TTWYEUTIKO SLkaoTrPLo,
UETA ard €kBean Tou elonynTr Kat adol akoUCEL TOV GUVSIKO KO TNV ETLTPOTH TILOTWTWY,
Umopei, LETA and aitnon tou opeNETN, TILOTWTH 1 TOU GUVSIKOU 1| KOl QUTEMAYYEATWG, va
KNPUEEL TNV maUoN TWV EPYOCLWY TNG MTWXEVOEWS.

TNV mepimtwon Tng mapaypddou 1 MEPATWVETAL N TMTWYXEUCN, QALPETOL N TTWYXEUTLKN
arnoA\otpiwon kat o ope\étng avaapBavel Tn Sloiknon tng meplouasiag tou. Ot TOTWTEG
avoAapBAVOUV TA ATOMIKA KOTASLWKTIKA METPA Kal TaUeL TO AeltoUpynua Tou cuvsikou,
KaBwg Kat Tou gonyntr]. Ta TOTEAECHATO QUTA EMEPXOVTAL LETA TTAPOSO UNVOG Ao TN
Snuooiguon tng anodaong Tng mapaypddou 1.

Metd mopélevon Séka (10) etwv amod TNV évapén tng Evwong TwV TLOTWTWY Kal o€ KABe
neplntwon HeTtd mopéheuon OSekamévie (15) etwv amd TNV KAPUEN TNG TTWXEUONG
EMEPXOVTOL AUTOSKALWG KoL Xwpig GAAN Statimwon Ta anoteAéopata tng rapaypddou 2.

Krpuén tou odeAétn cuyyvwotol

To MTWXEUTIKO SLKAOTAPLO, EKTILWVTAG TA aitla KOl TG CUVONKEG NG TMTWXEVOEWC,
anodaivetal 0Tt 0 oPeNETNG €lval CUYYVWOTOG, AV AUTOG €ival KAAAG THOTEWG Kot n
mitwyxevon Sev odeiletal oe SOMEG eVEPYELEG TOU. Agv pumopouv va knpuxBouv cuyyvwaotol
QUTOL TIOU KATASIKACTNKAV yLol KATola amd TI§ MPAEeLs xpeokomiag twv apbpwv 171 kat
172 1} yla KAmoLla OO TG KAKOUPYNUOTIKEG TIPALELS TNG KAOTAG, amdtng, unefaipeong n
mAactoypadiog tou Mowikol Kwdika. Av UTIAPXEL EKKPEUAG oK Slwén yla kK&mola and
QUTEG TIG TIPAEELG, TO TITWYEUTIKO SIKAOTAPLO UITOPEL va avaBAAEL ThV armddpach Tou péxpL
NV AUETAKANTN TEPATWON TNG TOWLKAG Sltadikaciog. H andodaon avakaleital av eméAbet
UETABOAN TIPAYUATWY TIOU Vo SIKAoAOyEL TRV avakAnon.

Metd tn Aoyodooia tou cuvdikou, o elonyntrig UMOBAMeL Tn oOxeTtkh €kBeon NG
OGUVEAEUONG TWV TILOTWTWV TIPOG TO TITWXEUTIKO SIKAOTAPLO, KABWE Kot Sikr) Tou €kBean yla
TG TIEPLOTACELG TNG MTWYXEVOEWG.

Av n twyeuon nepatwOnke pe anddacn mou KNPUOGCEL TNV MAUCN TWV EPYUCLWV TNG, KOTA
v map. 1 tou dpbpou 166, pe tnv iSla addpacn To MTWXEUTIKO SIKAOTAPLO, eeTAlOVTOG
TLG OUVONKEG TNG TTWXEUONG KAl adol aKOUOEL KOL TOV SUVSLKO KAL TNV ETLTPOTI TILOTWTWY,
urnopei va amodpavbel 6tL 0 odpe\éTng gival oUYyVWOTOG. AV N TITWXEUON TEpATWONKE
olpdwva pe tv map. 3 Tou ApBpou 166, TO MTWXEUTIKO SIKACTAPLO UETA QMO OXETIKA
€kBeon tou ewonynth Kat adol akKoUOEL KAl TOoV oUVSLKO KL TNV EMLTPOTN TILOTWTWY,
uropei va arnopavOei 6tL 0 odeNETNG Elval CUYYVWOTOG.

Av 0 odellétng knpuxBel ouyyvwotdg, Sev MPOCWTOKPATEITAL QMO TOUG TUOTWTEG TNG
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CHAPTER ELEVEN
THE RESTITUTION OF THE DEBTOR
Conditions
The debtor, who is a natural person, is reinstated: ApBpo 168.

a.  after the lapse of ten years as of the declaration of insolvency, or
b. if he has repaid all insolvency creditors in principal and interest until the declaration
of insolvency.

The debtor, who is a legal person, is reinstated only if case b of the previous paragraph is
met.
The restitution of one who was convicted of any of the acts of bankruptcy of articles 171
and 172 of this code is prohibited, except if criminal restitution (article 66 of the Penal Code
and 531, 532 K.Poin.D.) occurred. Being referred to the insolvency court for some of these
acts suspends the restitution. In case that after the restitution, a conviction for the acts of
bankruptcy has taken pace, the insolvency restitution is automatically revoked.

Decision of the Court

The restitution is declared by a decision of the insolvency court, upon the debtor’s
application or, in case of his death, of his heirs. The president of the court sets a trial date
and orders the publication of a summary of the application in the Bulletin for Judicial
Publications of the Lawyers Fund, which must be effected at least thirty (30) days before
the hearing. A summary of the decision is also published in the same Bulletin.

The decision may be appealed within one month as of the publication in the Bulletin, and a
third party opposition may be lodged by anyone who has a legitimate interest. If the
restitution application has been rejected, a new application cannot be submitted before the
lapse of one year from the publication of the rejecting decision.

Effects of restitution

The results of the restitution occur as of the finality of the decision in accordance with
article 169.

The restitution of the debtor, who is a natural person, results in the cessation of the
deprivation of his rights, which was the result of insolvency in accordance with article 15 of
the code.

The restitution of the debtor, which is a legal person, is ground for the revival of same.

The restitution in accordance with article 168 paragraph 1 b closes the insolvency without
[NB: the need for] anything further.

The insolvency court in the case of article 168 paragraph 1 case a’, with its decision, may
declare the end of the insolvency, if there is no ground to maintain it, by analogous

ApBpo 169.

ApBpo 170.

1.

1.

TITWYXEUONG, EKTOG av €LSKoL vopoL opilouv Stagpopetikd. H Sidtagn tng andodaong mepi
KNPLEEWC TOU ODENETN OUYYVWOTOU CNUELWVETAL 0To0 Mntpwo Mtwyeloswy, Kabwe Kat
oto evikd Epmopkd Mntpwo.

KEDANAAIO ENAEKATO
H ANOKATAZTAZH TOY ODEINETH

MpoimnoBioelg
O odeNétng duokd mpoowTo amokadiotatal:
o.  META mapodo dekaetiag amd TNV KAPUEN TG TTWXELVONG, N
B. av e€6dAnoe OAOUG TOUG ITWXEUTIKOUG TULOTWTEG KATA TO KEGAAALO KaL TOKOUG LEXPL
™V KAPUEN TNG MTWXEVOEWS.
O odelrétng vouKO Tpoowmo amokabiotatal pévo av cuvtpéxel n mepimtwon B' tng
TIPONYOUUEVNG tapaypddou.
Agv ETUTPETETAL N AMOKATACTACH QUTOU TIOU KATASIKAOTNKE YLt KATmola amnd Tig mPageLg
xpeokormiag Twv apBpwv 171 kot 172 tou MApOvVIog KWSLKA, €KTOC av €MNABe TMOWIKA
anokatdotacn tou (apBpo 66 M.K. kat 531, 532 K.Mow.A.). H mTapomourr oTto MTWXEUTIKO
SIKOOTAPLO yla KATOl amd TG TPAEEl autég avaotéMel T Sladikacia  Tng
QMOKATAOTOONG. € TIEPIMTWON TIOU UETA TNV atokatdotaon emnABe katadikn yla mpageLg
XPEOKOTILOG, N TITWXEUTLKI QIMOKATACTACN APETAL AUTOSIKAIWG

Anddaon tou Sikaotnpiov

H amokatdotaon kKnpUooeTaL Pe armddacon TOU MTWYXEUTLKOU SIKaoTnplou, HETA armd altnon
Tou odel\étn N, ot mepimtwon Bavdtou Tou, Twv KAnpovopwv tou. O TPdedpog Tou
Swkaotnpiou opilel dikdoo kat Statdooel tn dnuocieuon mepiAndPng tng aitnong oto
AgAtio AKAOTIKWYV AnpooleVoswv tou Tapeiou Noulkwv, n omoia TPEMEL va yivel
TouAdytotov tplavta (30) nuépeg mpv tn Sikaoiuo. NepiAndn tng anddaong Snuoctevetat
oto {610 Aghtio.

Katd tng anddaong enttpenetal €deon eviog unvog and t dSnuocicuon oto AgAtio, Kabwg
KaL Tpltavakomy amd oOmolov €xel évwopo oupdépov. Av amoppidBnke n aitnon
anokatdotaong, véa aitnon 8ev pmopel va umoPAnBel mpwv tnv ndpodo £toug amod Tn
Snuoaciguon TN amopputtikng anddacng

JUVEMELEG TNG ATIOKATAOTAONG

Ta amoteAéopaTa TNG QMOKATAOTACNG EMEPXOVTAL amd TNV TeAeolSikia tng amnddaong
olpdwva pe to dpbpo 169.

H amokatdotacn tou odpelAeétn GUOLIKOU TTPOCWTIOU ETILHEPEL TTAUON TWV OTEPHOEWV Ao
SLKOLWULOLTA TIOU ATV CUVETIELEG TNG TITWXELONG oUUdWVA Le To ApBpo 15 Tou KWdiKa.

H amnokatdotacn tou odpe\étn voukoU mpoowrou anoteAei Adyo avaBiwong tou.

H anokatdotaon cuudwva pe to apbpo 168 mapdypadog 1 nepintwon B' mepatwvel wpig
GA\O TNV MTWXELON.

To MTWYXEUTIKO SlKAOTHPLO oTNV TiepinTwon tou apbpou 168 napdypadog 1 nepintwon o',
HE TNV amodaon Tou Mopel va KNpUEEL Kal TNV MEPATWON TNG TITWXEUONG, €4V Sgv
ouVTpEXEL Aoyog Slatripnong tng, edapuolopévwy avoloyws twy Slataewv tou dpbpou
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application of the provisions of article 166 paragraph 2, first and second sentences. The
insolvency court, in the case of a debtor who has been declared excusable, considering in
particular his financial state, may also decide his discharge, in whole or in part, from the
remainder of the creditors' claims, not satisfied by the insolvency estate.

CHAPTER TWELVE
CRIMINAL PROVISIONS

Insolvency

Article 171. 1.  Animprisonment sentence of at least two (2) years and a pecuniary fine is imposed against ApBpo 171.
anyone, who, at any time during the suspect period or six (6) months before or after the
declaration of insolvency:

a. eliminates or does not disclose assets that in a insolvency case fall within the
insolvency estate, or in a manner contrary to the rules of prudent financial
management, frustrates the performance of the obligations of third parties, damages
or renders them [NB: the assets] worthless;

b.  enters into harmful or speculative or precarious transactions of all kinds, including
financial derivatives in a manner contrary to the rules of prudent financial
management, or places excessive sums of money in gambling, betting or in
uneconomic expenditures or is indebted for these purposes;

c.  acquires goods or negotiable instruments, which, or the products of which, he then
sells or transfers at prices substantially below their value in a manner contrary to the
rules of prudent financial management;

d. falsely represents that he is indebted to others or acknowledges non-existent rights
of third parties;

e. fails to keep mandatory business books, or keeps them or modifies them in a way
that makes difficult to ascertain the status of his property

f.  destroys or conceals his business books or other records or fails to disclose the
existence of business books and other records, destroys or damages business books
or other information, whose keeping is required by law, before the expiration of the
deadline during which he must keep such, so that it becomes difficult to ascertain the
status of his property

g.  contrary to law, i) fails to duly draft the balance sheet or inventory, or ii) drafts the
balance sheet and inventory in a manner difficult to ascertain the status of his
property

h.  diminishes the status of his property or otherwise fails to disclose or conceals true
contractual relationships.

2. Also with the same sentences of paragraph 1 is punished, he who, with any of the acts
referred to in paragraph 1, caused the cessation of his payments.

3.  He, who has committed any of the acts of cases e and g of paragraph 1 by negligence, is
punishable by imprisonment of up to two (2) years.

4.  The acts of this article are punishable only if the insolvency is declared, or the application

1.

166 mapaypadog 2 edadla mpwto kot SeUTEPo. TO TMTIWYXEUTIKO OSLKOOTHPLO, OTNV
meplimtwon auth emi opel\étn mou €xel knpuxBel ouyyvwoTdg, eKTUWVTOG L8lwG TtV
OLKOVOULKA TOU Katdotaon, umopei va anodaciost kat tnv amaAhayr) tou, v OAw f &v
UEPEL, MO TO UTIOAOUTO TWV OOLTACEWY TWV TILOTWTWV TOU SV LKAVOTOLBNKE anod tnv
TITWXEVTLKNA Tteplovaia.

KEDANAIO AQAEKATO
MNOINIKEZ AIATAZEIZ

Xpeokortia

Me mown ¢uAdkiong Touldxlotov SU0 (2) €TV Katl XpNUATKA Town TLHwpeital 6moLog,
KaTA TNV Uromtn mepiodo n kat €L (6) KAVES TPV i KAl LETA TNV KAPUEN TNG TTTWXEUONG
onotednnorte:

a.  efadavilel N MAPACLWNA TEEPLOUCLOKA TOU OTOLXEl TTOU OF TEPIMTWON TITWXEUONG
EUMIMTOUV OTNV TITWXEUTIKA TepLouaial j KATA TPOTO TOU QVTIKELTOL OTOUG KOAVOVEG TNG
OUVETNG OLKOVOULKAG SLOXELPLONG, MOTALWVEL TNV EKMANPWON TWV UTIOXPEWCEWV TPITWY,
BAdmtteL i KaBLOTA auTtd Xwpig afia

B. Katoptilel {nuioydveg 1 kepSookomukeég r pupokivduveg Sikalompalieg maong
$dUoEWC, OKOMA Kot EML XPNUOTOOKOVOMLIKWY TAPOYWYWY, KOTA TPOTO TOU QVTIKELTAL
OTOUG KAVOVEG TNG CUVETNAG OLKOVOULKNAG Slaxeipong, i Slabétel umepPBoAikd mood oe
Taiyvia, oToAMATA fj OE OVTLOLKOVOUIKEG SATAVES 1) CUVATTEL XPEN YLl TOUG OKOTIOUG
auTtoug

y. nipopnBeveTal epmopevpata i afloypada pe miotwaon, Ta onoia, f Ta MPAYLOTO TToU
KATAOKEVALEL UE aUTA, SLOBETEL ) Tapayxwpel 0 TLHEG OUOLWEWE KATW NG afiag Toug,
KQTA TPOTIO TIOU AVTIKELTAL OTOUG KAVOVEG TNG CUVETIG OLKOVOULKAG SLaxeiplong

6. naplotd Peudwg OtL eivat odpeétng AAwVY 1 avayvwpilel avumapkta Swatwpata
pltwy

€. TIAPAAEITEL TNV THPNON UTIOXPEWTIKWY EUMOPKWY BBALwY A Ta tnpel Katd TéTolo
TPOMo N To METOPAAEL, WOTE va Suoxepaivetal n Slamictwon TG Katdotaong tng
Teplovoiag Tou

ot. efadavilel i amokpUTEL Ta epmopikd Tou BiBAia i GAAQ OTOLKELA 1) TAPACLWITA TV
umapén epmoptkwv BPBALwv i AAAwv otoleiwy, kataotpédel ) BAAmTel epmopkd BBAia
G\ otolxeia, N TAPNON TWV OMOiWV Elval UTIOXPEWTLKY KOT& TO VOUO, Tipwv TapéABeL n
npoBeopia mou Tpémel va ta Slatnprioel, wote va Suoxepaivetal n Slamioctwon Tng
KATAOTAONG TNG TIEPLOUTIAG TOU

& avtiBeta mpog To VOUO, i) MapaleineL TNV KOTA TO VOUO cUvVTaén TwV LOOAOYLOUWY A
™¢ anoypadng 1 ii) kataptilel Loohoylopoug i anoypadh Kot Tpomo nou duoxepaivetal
n Slamiotwon g KATAoTAoNE TG TEPLOUTIAG TOU

n. €NATTWVEL TNV KATAOTAON TNG TEPLOUGIAG TOu We GAAOV TPOTO 1 MAPACLWNA 1
QIOKPUTTTEL TLG AANBWVEG SIKALOTIPOKTIKEG TOU OXETELG.

Tlwwpeltal emiong, Pe TG TOWEG G mapaypddou 1 KAl autdg OV HUE KATOL o TLG
TPAgeLg TNG mapaypddou 1 MpoKAAece tnv malon TwV MANPWIWY TOU.

‘Onolog téAeoe Kamola amnd TG MPAEELS TwWv eputtwoswy €' kat ' tng mapaypddou 1 and
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[NB: for the declaration of insolvency] is rejected on the grounds that it is predicted that
the debtor's assets will be insufficient to cover the expenses of the proceedings (article 6
paragraph 2).

Preferential treatment of creditors

He, who satisfies a creditor’s claim or provides him with security, knowing that he treats the
creditor preferentially over the other creditors, while being in a state of a cessation of
payments or in a situation of a threatened inability to meet his debts as they become due,
is punished by imprisonment up to two (2) years and with a pecuniary fine.

The provision of paragraph 4 of article 171 applies accordingly.

Criminal liability of third parties

An imprisonment of at least two (2) years and a pecuniary fine is imposed against anyone
who:
a.  knowing that another [NB: person] is threatened to fall into a situation of inability to
properly meet his outstanding financial obligations or
b.  after the cessation of his payments, with the consent of the debtor or to his benefit,
eliminates or fails to disclose or conceals assets of his that, in case of insolvency
would belong to the insolvency estate or acting in a manner contrary to the rules of
prudent management, destroys or damages or renders useless such assets.
The same penalty shall be imposed upon the creditor who agrees with the debtor or with
another person specific benefits [NB: in return] for his vote in the deliberations of
insolvency or concludes a special agreement that benefits him and encumbers the assets of
the insolvency. These agreements are declared by the insolvency court as null against all
and against the debtor.
The acts of this article are punishable only if the insolvency is declared, or the application
[NB: for the declaration of insolvency] is rejected on the grounds that it is predicted that
the debtor's assets will be insufficient to cover the expenses of the proceedings (article 6
paragraph 2).

Criminal liability of spouses and relatives

The spouse, descendants or ascendants of the debtor and relatives by marriage of the same
class of who knowingly and unlawfully appropriate, embezzle or conceal insolvency assets,
without consultation with the debtor, are punishable under the law on theft or
embezzlement of the Penal Code and are prosecuted always ex officio.

If such acts are committed after consultation with the debtor, the provisions of the Penal
Code on participation apply for the persons in the preceding paragraph.

Offences of the syndic

R M

ApBpo 172.

ApBpo 173.

ApBpo 174.

=

apéeLa, TipwpPELTaL pe GUAGKLon pEXpL SUO (2) eTwv.

OL mpdéelg tou mapdvrog apbpou eival aflomoveg Hovo oe mepimtwon mou knpuxOei n
Ttwxeuon N n aitnon anoppldpBel yia to Adyo OTL MPoPAEMETAL WG N TEPLOUTIA TOU
opel\étn Sev Ba emapkéoel ywa ™ KAAUYN Twv €§6dwv g Sladikaoiag (dpbpo 6
napdypadog 2).

Euvoikn petaxeiplon motwtn

Tipwpeital pe GuAdkion péxpL 6U0 (2) ETWV KAl XPNUATLIKH TIOLWr, OTOLOG eVW PBplokeTal og
Katdotaon nmavong MANPWHWY I OE KATAOTACN E€MAMEWNOUMEVNG aSUVOUIOG KOVOVLKAG
ekMANpwWoNG Twv ANEUPOBEoUWY XPNUATIKWY TOU UTIOXPEWOEWY, LKAVOTOLEL amaitnon
TUOTWTA 1 TOU TapPEXEL AoPAAELA, EV YVWOEL TOU EUVOWVTAG QUTOV £VAVTL TWV AOUTWV
TUOTWTWV.

H &watagn tng mapaypddou 4 tou dpbpou 171 epapudletal avardyws.

Mowtkn ubUvN Tpitwv

Me mowr ¢uldkiong TouAdyLotov 500 (2) ETWV KAl XPNLOTIKNA TIOW TLLWPELTAL OTOLOG:

a. €V YVWOEL TOU OTL GANOG atel\eital va TepLEADEL o€ KaTAoTaon aSUVaUiaG KOVOVLKAG
EKTANPWONG TWV ANEUTPOBECUWY XPNUATLKWY TOU UTIOXPEWOEWV 1

B.  META TNV MOUON TWV MANPWUWY TOU, HE TN cuvaiveon tou opelhétn 1 mpog ddeAog
ekelvou, eadavilel | mMapaoLwNd A AMOKPUTITEL TEPLOUCLOKA OTOLKELQ EKEiVOU, T omoia
O€ TIEPIMTWON MTWXEUONG AVIKOUV 0TNV TTWXEUTIKN TEPLOUGIA i} EVEPYWVTAG KOTA TPOTIO
TIOU QVTIKELTOL OTOUG KAVOVEG TNG OUVETNG SLaxeiplong, Ta Kataotpédel, Ta PAGITEL ) Ta
kablotd dypnota.

Me tnv 6la mowr TIHwpPEiTtoL 0 TOTWTAG ToU ouVOpOAoYel pe Tov odelAétn i AANo
npoowrno Wlaitepa woelnuata xapw tng Yrdou tou oTLG SLAcKEPELS TNG TITWXEVONG N
omnolog cuvarrtel WSlaitepn ocupdwvia mou woelet Tov 6lo kat emPBapUVEL TO EVEPYNTIKO
™¢ mtwxevong. Ot cupdwvieg AUTEG KNPUCTOVTAL AKUPEG EVAVTL TTAVIWY KAl EVOVTL TOU
odeNETN At TO MTWXEVUTIKO SLKACTAPLO.

OL mpdgelc Tou mapovtog apbpou eival aflomoveg HOvo oe TEPUTTWGN TIOU KNPUXOel n
TItwXeLon 1 n aitnon anoppidBei, S10TL mpoPAEmnetal Ot n meploucio Tou odpeétn Sev Ba
EMOPKETEL YLa TNV KAAUYN TwV €£68WV g Stadikaaciog (dpbpo 6 mapdypadog 2).

Mowtkn euBUVN cUTUYWV KaL CUYYEVWV

O 0UTuyog, oL KATLOVTEG 1 avLOVTEG Tou ODENETN Kat OL KOTtd TNV Sla Taén €€ ayyloteiag
OUYYEVEIG TOU TOU &V YVWOoEeL mapavouws Slomolovvtal, uUme€dyouv 1 amoKpUTTOUV
TITWYEUTLKA TIPAYLOTA, XWPLG CUVEVWWONGN HE ToV OPENETN, TLLWPOUVTOL KATA TG SLoTALELS
niepl kKAomng 1 ume€aipeong tou Mowikol Kwdika Kot SLWKOoVTaL TTAVTOTE QUTEMAYYEATWG.
Av oL TIPAEELG aUTEG TEAOUVTOL META amd ouvevwonon We Tov ode\ETn, ebapuolovial wg
TIPOG TA TPOCWIA TNG TPONYOUUEVNG Ttapaypddou oL SLaTdéelg mepl CUMUETOXAG TOU
MowkoV Kwdwka.

ASIKApOTA CUVSIKWY
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Any misappropriation of moneys or other property of the insolvency estate by the syndic or
by persons employed for the needs of the insolvency is punishable under the law on
embezzlement, Penal Code (articles 375 et seq.)

Any false representation of a syndic in his report under article 70 or in subsequent report,
statements and memoranda, to the detriment of the debtor or the creditors is punishable
under the fraud provisions of the Penal Code (articles 386 et seq.).

The syndic who sells insolvency assets and buys these himself indirectly through
intermediaries is punished with imprisonment of at least three (3) months and a pecuniary
fine equal to the double of the benefit he gained. The amount of the pecuniary fine is
collected under the provisions of KEDE [NB: law for collection of public income] and
assigned by the State to the insolvency.

Criminal liability of managers, etc. of legal persons

When the insolvency refers to legal persons, the criminal liability for the acts of this chapter
falls on those managers, members of management and directors of these [NB: legal
entities], who have committed these crimes.

Managers, members of the administration, and directors of legal persons are punishable
with the sentences of paragraph 1 of article 171 also when receiving payments in excess of
those provided in the articles of association of the legal person.

Procedural provisions

The offenses in this chapter are investigated and tried as a matter of priority at the
responsibility of the competent prosecutor. The right to a civil action for damage to
property in trials for violation of these provisions is vested only to the syndic. Creditors
appear individually for compensation for moral damages.

A summary of convictions for acts of this code shall be published in the Bulletin of the
Judiciary Fund Publications Legal Fund and posted for twenty days on the wall of the
rapporteur’s office. The conviction and the sanctions imposed are noted in the General
Commercial Register.

CHAPTER THIRTEEN
FINAL AND TRANSITORY PROVISIONS

Limitation of liability

Article 479 of the Civil Code does not apply to transfers of property or business of the debtor
pursuant to the provisions of this Code.

Supplementary application of the provisions of the code

ApBpo 175.

ApBpo 176.

ApBpo 177.

ApBpo 178.

Kd&Be mapdvoun 8lomoinon xpnudtwy i AWV TPAyUATwy TG MTWXEUTIKAG Tteplouaiag
Qo Tov oUVSLKO 1 oo MPOowIa Tou €Xouv TPOoANdOEL yLa TIG aVAYKEG TNG TTWXEVONG
TIHwpElTaL Katd T¢ Slatdgelg nmept une§aipeong tou Mowikol Kwdika (dpbpa 375 ).
Ka&Be Yeubdrig mapdotacn tou cuvsikou pe Thv £kBeon tou dpBpou 70 f e LETAYEVEOTEPES
ekBE0ELG, SNAWOELG Kal UTTOMVARATA Tou, Tipog BAGBN tou odPe\éTn i TWV TUOTWTWY,
TIpwpElTaL Katd Ti¢ SLatdéel mept andtng tou Mowikol Kwdika (dpbpa 386 €m.).
Tiwwpeital pe GUAAKLON TOUAAXLOTOV TPLWV (3) UNVWV KoL XpNUaTIKh Towr Suthdola tg
WOENELAG TOU 0 CUVSIKOG TTOU TTWAEL TITWXEUTIKA TPAYUOTO KAL T OyOPAlEl EUUECWS O
{8l0g pe mopévbeta mpoowma. To mMood TNG XPNHATIKAG TOWAG ELOTIPATIETOL KATA TLG
Slatdéelg tou KEAE kat amodidetat and to Anudolo otny mtwyeuon.

Mowtkn euBUVN TWV SLAXELPLOTWV K.ATL. TWV VOUIKWV TIPOCWITWV

Otav n mtwxeuon avapEpeTal 0 VOULKA TPOCWNA, TIOWLKY guBlvn yla TG TPAEELS Tou
mapovtog kedpoalaiou, £Xouv eKeivoL Ao TOUG SLAXELPLOTEG, T HEAN TNG SLoiknong Kot ot
SleuBuVTEC TOug, oL omoiot Stémpagay ta ev Adyw eykArpata.

Ou Slaxelplotég, ta HEAN tng Sloiknong kat ot SLEUBUVTEG TWV VOULKWY TPOCWITWV
TWWwPOoUVTOL ME TG TIOWEG TNG mapaypddou 1 tou dpbpou 171 kat otav €lafav
T(POKATOPBOAEG QVWTEPEG aMd AUTEG TIOU TPOPAEMOVTIAL OTO KATAOTATIKO TOU VOULKOU
TIPOCWTTOU.

ALKOVOULKEG SLATAEELS

Ta abkiuata tou Topdvtog Kepahaiou avakpivovtal Kol ekSkAlovtal Kot
TPOTEPALOTNTA ME €UBUVN TOU apPUOSloU eloayyeAEéd. AKOULWUO TIOUPACTOONG TOALTIKAG
QYWYAG YLOL TNV QOKATAOTACH TwV UAKWV Znuuwv otig Sikeg yia mapdfoon Twv Slatdfewv
QUTWV €XeL HOVO 0 oUVEIKOG. Ol TUOTWTEG MAPIOTAVIOL ATOMIKWG Yl TN XPNHATIKA
wkavoroinon Aoyw nBwkng BAGBNG.

MepiAndn Twv KOTASIKAOTIKWY omodAcewv yla TIPAEEL TOU TAPOVTOG  KWEKa
Snuootevetal oto Aghtio AwkaoTikwv Anuooleloswv Tou Tapeiou Nopkwv Kot
TolyokoAdtal ota ypadeio Tou elonyntn eni elkooanpepo. H katadikaotikr anodacn Kot
oL emPBAnBeioeg KUPWOELG CNUELWVOVTAL KOt 0TO Meviko Epmopikd Mntpwo.

KEDAAAIO AEKATO TPITO
TEAIKEZ KAl METABATIKEZ AIATAZEIZ

Neploplopdg evdOVNG

To apBpo 479 tou Aotikol Kwdika Sev woxUel oe mepimtwon petafifacng meplovoiag f
emnuxeipnong tou odpe\étn Kat' epappoyr] Twv SLATAEEWVY TOU TTAPOVTOG KWELKAL.

SUMMANPWHATIKA EPAPHOYH TWV SLATAEEWVY TOU KWK
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The provisions of this code shall also apply supplementary to the reorganization and liquidation
of credit institutions and insurance companies, to the extent these are not specifically regulated.

Entry into force of the code

This code shall enter into force on September 16, 2007.

Repeal

Subject to the provisions of the following article, from the entry into force of this law the
following laws are repealed: a) The third book (articles 525 to 707) of the Commercial Law, b)
the Emergency Law 635/1937, c) Id 3562/1956 "on the inclusion of Societe Anonyms under the
management and administration of creditors and their position in special liquidation" and the
Royal Decree No 22/28.12.1956 re the "application to general partnerships and limited
partnerships of the provisions of Legal Decree 3562/1956, d) Articles 44 to 46¢ of Law
1892/1990 as these are in force following the amendments to the laws 1947/1991,
2000/1991,2224/1994, 2237/1994, 2302/1995, 2324 / 1995, 2335/1995, 2359/1995,
2516/1997, 2556/1997, 2702/1999, e) Article 6, paragraph 18 and 19 of Law 2479/1997
"Supreme Special Court, acceleration of trials, f) the provisions of KEDE as to the enforcement
against the property of the debtor during the insolvency, g) Article 115 of the Introductory Law
to the Civil Code, as replaced by Article 29 of Law 1329/1983, h) Article 44 of the Introductory
Law to the Code of Civil Procedure, i) sub paragraphs 2 and 3 of case b of paragraph 2 of Article
11 of Law 1667/1986 "Urban cooperatives and other provisions and j) any other provision
referring to the matters regulated by this code in a way contrary to it.

Transitional Law

This code applies to proceedings initiated after its entry into force.

The pre-existing provisions remain in force and shall apply to pending proceedings. Until the
ministerial decision, mentioned in article 8, paragraph 3 above is issued the Registers
provided therein shall continue to be kept in accordance with the provisions already in
force.

The provisions of article 166 paragraph 3, shall also apply to pending insolvencies if a period
of twenty (20) years has lapsed from the time the insolvency was declared.

4.  The provisions of other laws that refer to articles of the repealed Third Book of the

Commercial Law or other regulations of insolvency law or law on the rehabilitation of
businesses shall be deemed to refer to the respective provisions of this insolvency code
from the date this comes into force.

R M

ApBpo 179.

ApBpo 180.

ApBpo 181.

ApBpo 182.

Ou 8atdgelg tou kwdika outol edapudloviol CUUMANPWHATIKA Kot eni gfuylavong Kot
EKKAOAPLONG TUOTWTIKWY LEPUUATWY Kol a0PAALOTIKWY ETUXELPHOEWY, KATA TO MEPOG TOU Sev
puBpuifovtal elSIKaA.

‘Evapén Loxvog Tou Kwdika

O napwv KwdKag apxilet va LoxUeL ard tnv 16n ZemtepuPfpiov 2007.

KatapyoUpeveg Statdselg

Me tnv emudpvlaén tng Sdtaéng tou emdpevou Aapbpou, amd tnv €vapén tng wxvOG Tou
mapovrog, katapyouvtal: a) to Tpito BiBAio (dpBpa 525 éwg 707) tou Epmopikol Nopou, B) o
a.v. 635/1937, y) 0 v.8. 3562/1956 «mepi umaywyng Avwvipwy Etatplwyv umo tnv dloiknotv kat
Slaxeiplolv Twv MOTWTWV Kol B€oewg autwv UG €8NV ekkabdplow» kat to B.6. g
22/28.12.1956 «mepi edbapuoyig ni opopplBUWY KAl ETEPOPPUBUWY ETAPLLV TwV Slatdéewv
tou v.8. 3562/1956», 8§) ta Gpbpa 44 €wg 46y Tou v. 1892/1990, SMwG LOXUOUV HETA TIC
TPOTIOTOLAOEL TOUG ME TOUG VOuMoug 1947/1991, 2000/1991, 2224/1994, 2237/1994,
2302/1995, 2324/1995, 2335/1995, 2359/1995, 2516/1997, 2556/1997, 2702/1999, €) t0 dpbpo
6 map. 18 kat 19 tou v. 2479/1997 «Avwtato ElSikd Akaotrplo Emtdyuvon Twv Sikwv», ot) oL
Slatdelg tou KEAE mepl avaykaoTkniG eKTEAEONG €Ml TNG TEpLouaiag Tou odpeNETn KATd TN
Slapkela NG TTWYeuong, ) to Aapbpo 115 tou Ewo. NoOpou Actikol Kwdika Omwg
avtkataotddnke pe to apOpo 29 tou v. 1329/1983, n) to dpbpo 44 Elo.N.K.MoA. Awkovopiag, 8)
ta edadla 2 kat 3 g mepintwong B' tng mapaypddou 2 tou dpbpou 11 Tou v. 1667/1986
«AoTikol Zuvetalplopol kot dAAeg Slatdgelg» kot 1) kabe AAAn Sudtagn mou avadEpetal o
QVTIKE{EVO TTOU pUBUiZeTOL QO TOV TOPOVTA KWSLKA Kot avTlBaivel otig Statagelg avtou.

Metapatiké Sikaio

1. O mnapwv Kwdkag epapuoleTal et TwV SLadKAcLwY Tou apxifouv PETE TNV évapén oxLog
ToU.

2. Ou mpoioyVoaosg Slatdgelg e€akolouBolv va LoxUouv Kat va edpapudlovtal eni Twv
eKKpEUWY Sladlkactwv. Méxpl tnv €kdoon g Katd to Gpbpo 8 map. 3 UTOUPYLKAG
anodaong, ta mpoPAendpeva otn Slatagn auth Mntpwa gakoAouBolv va ThpolvTal
oUpdwvA PE TG RSN LoxUouoeg SLATAEELG.

3. Oubwatdéelc tou dpbpou 166 map. 3 epapudlovral Kat EML EKKPEUWY TTTWXEVOEWVY, EHOCOV
arno TV KApUEN NG twyevong mapnAbe Siaotnua eikoot (20) eTwv.

4, O dlatdéel GAwY VoUWV TIOU TAPATEUTTOUV O ApBpa Tou KatapyoUuevou Tpitou
BiBAiou tou Epmopikol Nopou R GAAwv pubuicewv mrtwyeutikol Sikaiou r Sikaiou
efuylavong emXepRoswWY, amd TNV £vapén LoxVog TOU TOPOVTOG TTWXEUTIKOU KWK
BewpolvTal OTL MAPATEUTTOUV OE AVTIOTOLXEG SLATAEELG TOU.
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L. 3858/2010 AMENDMENTS TO THE INSOLVENCY CODE. THE AMENDED PROVISIONS, WILL
REMAIN IN FORCE UNTIL 31/12/2014

1.

In article 100 paragraph 1, first sentence, instead of the words and number “for a
period not exceeding two (2) months” is placed “for a period not exceeding four (4)
months”.

In article 103 paragraph 2 case d, instead of the words and number “exceeding two
(2) years” is placed “exceeding four (4) years”.

In article 104 paragraph 1 case f, instead of the words and number “for a period of
six (6) months” is placed “for a period of one (1) year”.

In article 110 first sentence, instead of the words and number “a percentage of less
than 20%” is placed “a percentage of less than 10%”.

In article 110 second sentence, instead of the words and number “within one year”
is placed “within three (3) years”.

NOMO: 3858/2010 TPOMOMOIHZH TOY NTQXEYTIKOY KQAIKA. Ol TPOMOMOIHMENEZ
AIATAZEIZ ©A MAPAMEINOYN ZE IZXY EQZ THN 31/12/2014.

1.

310 dpbpo 100 napaypadog 1 e5ddio mpwTto, avti twv Aégewv Kat apBpol "oxt
peyoAltepn twv Vo (2) pnvwv" tiBetal "oxL peyalltepn Twv teEcodpwv (4)
unvwv".

310 apbpo 103 mapdypadog 2 mepimtwon 6 avil twv Aéfewv kat aplOpol
"népav twv 80 (2) eTwv" tiBetal "népav Twv tecodpwv (4) eTwv".

310 4pBpo 104 mapdypadog 1 nepintwon ot avti twv Aéfewv kat aptBuol "yia
niepiodo €81 (6) unvwv" tiBetal "yla mepiodo evog (1) €Toug”.

5to apbpo 110 e€dddo mpwto avii twv Aéfewv koL aplBuol "mocootd
ULKPOTEPO TOU £iKOOL TOLG EKATO (20%)" TiBeTaL "MOCOOTO MIKPOTEPO TOU SEKQ
ToLG eKaTo (10%)".

310 Gpbpo 110 £6adlo deutepo avti twv Aégewv "evtog €toug” TiBetal "evtog
PV (3) eTwv".
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