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IMONIU BANKROTAS

Per laikotarpj nuo 1993 m. iki 2010 m.
gruodzio 31 d. bankrotas buvo paskelbtas 10308
jmonéms
ir 14 banky, i§ kuriy 6658 jmoniy (64,9 proc.) ir 14
banky (100 proc.) bankroto procesas baigtas
(6481 jmoné¢  likviduota, 78  bankroto  bylos
panaikintos, 99 jmonéms bankroto bylos nutrauktos
arba nutraukti ne teismo tvarka vykdomi bankroto
procesai, i§ jy 3 imonés reorganizuotos, 17 sanuoty, 38
sudarytos taikos sutartys, 34 jmonés atsiskaité su
kreditoriais, 7 imoniy kreditoriai atsisake reikalavimy).
2010 m. pabaigoje bankroto procesas buvo vykdomas
3650 jmonéms, i$ jy likvidavimo procediira vykdoma
2484 ijmonéms, 1166 bankrutuojanfioms jmonéms
sprendimas dél tolesnés bankroto procediros vykdymo
dar nebuvo priimtas.

2010 m. bankroto procesai pradéti 1635
jmonéms, t.y. 11,3 proc. maziau nei per 2009 m.
(1844 im.). Baigty bankroto procesy skai¢ius 2010 m.
palyginti su 2009 m. iSaugo 23,7 proc.
(zr. 1 paveiksla).

BANKRUPTCY OF ENTERPRISES

During the period from 1993 to 31 December
2010, bankruptcy was instituted in 10308 enterprises and
14 banks. Out of that number, bankruptcy processes were
completed in 6658 enterprises (64,9 percent) and 14
banks (100 percent) (6481 enterprises were liquidated, in
78 enterprises bankruptcy proceedings or extrajudicial
bankruptcy processes were terminated, whereof 3
enterprises were reorganized, 17 — sanified, 38
enterprises concluded compositions with the creditors, 34
— settled with creditors, creditors of 7 enterprises
withdrew their claims). At the end of 2010, bankruptcy
process was still in progress in 3650 enterprises, 2484 of
them are under liquidation and in 1166 enterprises a
decision concerning the execution of bankruptcy
procedures has not been adopted yet.

Over 2010, bankruptcy was instituted in 1635
enterprises, i.e., by 11,3 percent less than in 2009. In
2010, compared with 2009, the number of completed
bankruptcy processes increased by 23,7 percent (see
Figure 1).
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Figure 1

Pradéty ir baigty bankroto procesy skaifiaus dinamika
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2001-2007 m. per ketvirtj bankrutavo
vidutiniS$kai 174 im. (per ménesj — 58 im.). Nuo
2008 m. pradzios bankroto procesy skaiCius
pradéjo augti, ir 2008 m. per ketvirti bankrotas
buvo inicijuojamas vidutiniSkai 239 jm. (per
ménesj — 80 jm.). 2009 m. per ketvirtj bankrotas
buvo inicijuojamas vidutiniSkai 461 jm. (per
ménesj — 154 im.), o 2010 m. — 409 im. (per
ménesj — 136 im.).

2010 m. visy ketvir¢iy bankroty skaicius
buvo Siek tiek mazesnis nei 2009 m. atitinkamy
ketvir¢iy rodikliai (Zr. 2 paveiksla).

In a quarter of a year during the period from 2001
to 2007, on average, 174 enterprises (58 enterprises per
month) went bankrupt. At the beginning of 2008, the
number of bankruptcy processes started to increase, and, in
a quarter of 2008, bankruptcy processes were initiated on
average in 239 enterprises (80 enterprises per month). In a
quarter of 2009, bankruptcy processes were initiated on
average in 461 enterprises (154 enterprises per month),
2010 — in 409 enterprises (136 enterprises per month).

In all quarters of 2010 the number of bankruptcy
processes was slightly lower than in corresponding
quarters of 2009 (see Figure 2).
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Figure 2

Pradéti bankroto procesai pagal ketvircius

Instituted bankruptcy processes by quarters
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Nagringjant pradétus bankroto procesus pagal
ménesius, matyti, kad didziausias bankroty skaicius
2010 m. buvo geguzés (176 im.) ir rugsé€jo (196 im.)
ménesiais, o0 2009 m. — kovo (199 jm.) ir rugs¢jo (201
jm.) ménesiais. Kiekvienais metais vasaros ménesiais
(ypatingai liepos ir rugpjic¢io ménesiais) pastebimas
bankrutuojan¢iy  jmoniy  skai¢iaus  sumaZzéjimas
(zr. 3 paveiksla).
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The research on instituted bankruptcy
processes by months shows that the highest number of
bankruptcies in 2010 was on May (176 enterprises)
and on September (196 enterprises), while in 2009 —
on March (199 enterprises) and September (201
enterprises). Every year on summer months
(particularly on July and August) the decrease in
number of enterprises in bankruptcy is noticed (see
Figure 3).
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Figure 3

Pradéty bankroto procesy skaicius
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Ty¢iniai bankrotai Fraudulent bankruptcies
Per visg laikotarpi nuo 1993 m. iki 2010 During the period from 1993 to 2010, bankruptcy

m. bankroto procesai 37 jmonéms pripazinti processes were acknowledged fraudulent in 37 enterprises
tyCiniais (t.y. 0,36 proc. nuo visy pradéty (i.e., 0,36 percent of all instituted bankruptcy processes), in 4
bankroto procesy), i$ kuriy 4 jmonéms bankroto of them acknowledgement of a fraudulent bankruptcy was
pripazinimas tyc¢iniu panaikintas. overruled.

Atliekant tyCiniy bankroty analizg The analysis of fraudulent bankruptcies shows that
matyti, kad bankroty, véliau pripazinty tycCiniais, the highest number (5 enterprises in each year) of processes
procesy daugiausia (po 5 im.) buvo pradéta 2000 of bankruptcies that were later acknowledged as fraudulent
m., 2005 m. ir 2009 m. (zr. 4 paveiksla). was instituted in 2000, 2005 and 2009 (see Figure 4).
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Figure 4

Ty¢iniuy bankroty dinamika pagal bankroto bylos iSkélimo data (1993-2010-12-31)
Dynamics of fraudulent bankruptcies by the bankruptcy proceedings instituting date (1993 — 31-12-2010)
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nutarties pripazinti bankrota ty€iniu priémimo data,
matyti, kad daugiausia bankroty pripazinta tycCiniais
per 2010 m. (5 im.) (zr. 5 paveiksla).

The analysis of fraudulent bankruptcies by
the date of decision’s to acknowledge bankruptcy as
fraudulent adoption shows that the biggest number of
bankruptcies acknowledged as fraudulent was during
2010 (5 enterpr.) (see Figure 5)
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Figure 5

Ty¢iniy bankroty dinamika pagal nutarties pripaZinti bankrota ty¢iniu priémimo data (1993-2010-12-31)
Dynamics of fraudulent bankruptcies by the date of decision’s to acknowledge bankruptcy as fraudulent
adoption

1998 1999 200

0 2001

2003

2004 2005 2006 2007 2008 2009 2010

Supaprastinti bankroto procesai

Nuo 2003 m. sausio 1 d. iki 2010 m.
gruodzio 31 d. supaprastintas bankroto procesas i$
viso buvo taikomas 1840 jmoniy. 2010 m.
supaprastintas bankroto procesas taikytas 262
imonéms, arba 14,4 proc. maziau nei 2009 m. (Zr. 6
paveiksla).

Simplified bankruptcy processes

During the period from 1 January 2010 to 31
December 2010, simplified bankruptcy process was
applied to 1840 enterprises in total. Over 2010,
simplified bankruptcy process was applied to 262
enterprises, or by 14,4 percent less than in 2009 (see
Figure 6).
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Figure 6

Supaprastinty bankroto procesu skaicius (pagal nutarties priémimo data)
Number of simplified bankruptcy processes (by the date of decision’s adoption)
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I$ 1635 bankroto procesy, pradéty 2010 m., 176 Out of 1635 bankruptcy processes instituted in
jmonéms (10,8 proc.) yra priimtos teismo nutartys 2010, there were adopted court decisions to apply
taikyti supaprastintg bankroto procesa (zr. 7 paveiksla). simplified bankruptcy process to 176 enterprises (10,8

percent) (see Figure 7).
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Figure 7
Pradéty ir supaprastinty bankroto procesy skaicius
Number of instituted and simplified bankruptcy processes
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Bankroto procesai ne teismo tvarka Extrajudicial bankruptcy processes
Per 2010 m. bankroto bylos teisme buvo In 2010, judicial bankruptcy proceedings were

iSkeltos 1610 jmoniy (98,5 proc.), o 25 jmonéms instituted in 1610 enterprises (98,5 percent), while

(1,5 proc.) bankroto procesai pradéti ne teismo extrajudicial bankruptcy processes were instituted in 25
tvarka. 2010 m., palyginti su 2009 m., bankroto byly enterprises. Over 2010, compared with 2009, number of
teisme sumazéjo 10,8 proc., o ne teismo tvarka bankruptcy proceedings in court decreased by 10,8 percent
vykdomy procesy sumazéjo 37,5 proc. (zr. 8 when the number of extrajudicial pending processes
paveiksla). decreased by 37,5 percent (see Figure 8).
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Figure §

Teismo ir ne teismo tvarka pradéty bankroto procesy skaicius
Number of instituted judicial and extrajudicial bankruptcy processes
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Initiators of enterprise bankruptcy processes

In 2010, the other enterprise creditors (37 percent)
were the most active on initiating bankruptcy processes, 28
percent of bankruptcy processes were initiated by heads of
enterprise, 16 percent — by the State Social Insurance Fund
Board (hereinafter referred to as SSIFB) (see Figure 9).

Bankroto procesy iniciatoriai

Initiators of the enterprise bankruptcy processes

2009
Imonés
Tmonés likvidatorius — Kiti
Enterprise kreditoriai —
vadovas — Lo
Head of th liquidator Other
ead of the 17 creditors
enterprise 1% 456
762 25%
40%

9 paveikslas

2010 Figure 9

Imonés

likvidatorius — Kiti

) Enterprise kreditoriai —
Imonés o
liquidator Other
vadovas — 16 creditors
379
459 %

28%

'\

Darbuotojai -

Savininkai — Darbuotojai — Savininkai — Employees
Owners . Employees Guners o
4 Valstybiné Valstybinio 144 97 Valstybiné Valstybinio 1%
8% . mokesflq‘ socialinio 8% 6% mokes¢&iy socialinio
msp‘ekcua ir draudimo inspekcija ir draudimo
‘anans"q fondo valdyba Finansy fondo valdyba
ministerija — — State Social ministerija — — State Social
State Tax Insurance State Tax Insurance
Inspectorate Fund Board Inspectorate Fund Board
a'n'a’ the 288 and the 253
Ministry of 16% Ministry of 15%
Finance Finance
35 26
2%

2%



2010 m., palyginti su 2009 m., inicijuojant
bankroto procesus jmonéms 33,1 proc. padidéjo kity
jmonés kreditoriy aktyvumas, jmonés darbuotojai
inicijavo beveik 22,9 proc. daugiau bankroto procesy.
Visy kity bankroto proceso iniciatoriy grupiy
aktyvumas sumazéjo, ypatingai jmonés vadovy —
39,8 proc.

Bankroto procesai pagal teising forma

1993-2010 m. duomenimis dazniausia
bankrotas buvo inicijuojamas uzdarosioms akcinéms
bendrovéms (75,4 proc.) ir individualioms jmonéms
(15,1 proc.). 2010 m. jmoniy bankroto procesy
pasiskirstymo pagal teising forma analizé rodo, kad net
90,7 proc. bankrutavusiy jmoniy sudaré uzdarosios
akcinés bendrovés, o individualiy jmoniy bankrotai
2010 m. sieké 7,2 proc. Visy kity teisiniy formy
bankrutuojancios jmonés 2010 m. sudaré 2 proc.

2010 m. palyginti su 2009 m., daugelio rasiy
bankrutuojan¢iy jmoniy skaicius sumazgjo, tarp jy
uzdaryjy akciniy bendroviy — 11,1 proc., o individualiy
imoniy — 13,3 proc. (Zr. 1 lentele).

In 2010, compared with 2009, the activity of
other enterprise creditors to initiate bankruptcy processes
increased by 33,1 percent, enterprise employees initiated
by nearly 22,9 percent more bankruptcy processes. The
activity of all other initiators groups on bankruptcy
processes, especially heads of enterprises, decreased by
39,8 percent.

Bankruptcy processes by legal form

In accordance with 1993-2010 data, bankruptcy
was instituted mostly in private companies (75,4
percent) and in individual companies (15,1 percent).
The 2010 analysis of the breakdown of bankruptcy
processes by legal form shows that private companies
made up even 90,7 percent of all bankrupt enterprises
while bankruptcy of individual enterprises amounted to
7,2 percent. In 2010, enterprises in bankrupt of all other
legal forms made up 2 percent.

In 2010, compared with 2009, the number of
most types of enterprises in bankruptcy decreased,
including private companies — by 11,1 percent and
individual enterprises — by 13,3 percent (see Table 1).

1 lentelé
Table 1

Pradéty bankroto procesy pagal teising forma skaiciaus palyginimas
Comparison of the number of instituted bankruptcy processes by legal form

1993-2010-12-31
s 2009 2010 2010/2009 1993-31-12-2010
Teisiné¢ forma 1
Legal form Im. sk. Im. sk. pokytis Jm. sk.
& Number of % Number of| % change % | Number of %
enterpr. enterp. enterp.
Valstybés ir sav1valdy.b1.u[ imonés . 1 0.1 5 0.1 100.,0 79 0.8
State-owned and municipal enterprises
Tikrosios ir kOI.na.ndltlnes ﬁklne.s bendrijos 5 0.1 5 0.1 0.0 26 03
General and Limited partnerships
Uzdarosios akeines bendrovés 1668 | 905 | 1483 | 907 | -11.1 7760 | 754
Private companies
Akeinés bendroves 10 0,5 8 0,5 -20,0 461 4,5
Public companies
Ze@es tkio bendr0v§s 9 0.5 4 03 55,6 197 1.9
Agricultural companies
Viesosios Istaigos 12 0,6 15 0,9 25,0 83 0.8
Public entities
Kooperatllnes bendrO\./es ir jy sayungqs 3 02 5 0.1 333 36 0.8
Cooperatives and unions of cooperatives
Ind1.v1.duahOS 1mon.es 135 7,3 117 7,2 -13,3 1562 15,1
Individual enterprises
Kitos 4 0,2 2 0,1 -50,0 45 04
Other
IS viso:
SVROT) 1844 | 100 | 1635 | 100 11,3 10308 | 100
Total:
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Bankroto procesai pagal apskritis

1993-2010 m. didziausiu bankroto procesy
skai¢iumi pasizyméjo didziyjy miesty — Vilniaus
(27,2 proc.), Kauno (22,6 proc.) bei Klaipédos (14,3
proc.) — apskritys. Maziausia bankroto procesy
inicijuota Marijampolés ir Tauragés (atitinkamai po
2,7 ir 2,5 proc.) apskrityse.

Nagringjant 2010 m. duomenis, pastebima
panasi tendencija: daugiausia jmoniy bankrutavo
didziosiose Vilniaus, Kauno ir Klaipédos apskrityse,

maziausia — Tauragés, Marijampolés ir Utenos
apskrityse (zr. 10 paveiksla).
2010 m., palyginti su 2009 m.,

bankrutuojanciy imoniy skaiCius sumazéjo daugelyje
apskric¢iy, tik Tauragés apskrityje bankrutuojanciy
jmoniy skai¢ius iSaugo 22,2 proc.

Bankruptcy processes by county

Over 1993-2010, the highest number of
bankruptcy processes was instituted in the largest
counties of Vilnius (27,2 percent), Kaunas (22,6
percent) and Klaipéda (14,3 percent). Least bankruptcy
processes were initiated in Marijampolé and Tauragé
(2,7 and 2,5 percent respectively) counties.

While studying the 2010 data, a similar
tendency was noticed: most enterprises went bankrupt
in the largest counties of Vilnius, Kaunas and Klaipéda,
least — Tauragé, Marijampolé and Utena (see Figure 10)
counties.

In 2010, compared with 2009, number of
enterprises in bankruptcy decreased in various counties,
except Tauragé county, where the number of enterprises
in bankruptcy increased by 22,2 percent.
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Figure 10

Pradéti bankroto procesai pagal apskritis
Instituted bankruptcy procesess by county

22008 2009

600

500

400

300

200

100

# 2007

E=2010 ‘

R

S A S BRI

Alytus Kaunas Klaipéda

Marijampolé

Bankroto procesai pagal ekonominés veiklos rusis

1993-2010 m. jmoniy bankroto procesy pagal
veiklos  ruSis analizé rodo, kad didziaja
bankrutuojanciy jmoniy dalj sudaro didmeninés ir
mazmenin¢s  prekybos  imonés (34  proc.),
apdirbamosios gamybos jmonés (21,7 proc.) ir
statybos jmonés — 14,6 proc.

Siauliai Tauragé TelSiai Utena Vilnius

Bankruptcy processes by economic activity

The analysis of enterprise bankruptcy
processes over 1993-2010 by economic activity shows
that the wholesale and retail trade enterprises (34
percent), manufacturing enterprises (21,7 percent) and
construction enterprises (14,6 percent) form the major
part of all enterprises in bankruptcy.
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Figure 11

Pradéti bankroto procesai pagal ekonominés veiklos rusis
Instituted bankruptcy processes by economic activity
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Analizuojant
procesus pagal imoniy veiklos riSis matyti,
daugiausia bankrutavo prekybos — 418 (25,6 proc.),
statybos — 352 (21,5 proc.), apdirbamosios gamybos —
207 (12,7 proc.) bei transporto ir saugojimo — 175 (10,7
proc.) imoniy (zr. 11 paveiksla).

2010 m. palyginti su 2009 m., bankroty skai¢ius

2010 m. pradétus

daugiausia sumazeéjo apdirbamosios gamybos (C),
transporto ir saugojimo (H) bei statybos (F) veikla
vykdan¢iose jmonése. Daugiau bankroty inicijuota
administracing ir aptarnavimo (N), nekilnojamojo turto
operacijy (L), apgyvendinimo ir maitinimo paslaugy (I),
vandens tiekimo, nuoteky valymo, atlieky tvarkymo ir
regeneravimo (E), didmeninés ir mazmeninés prekybos
(G) bei zmoniy sveikatos prieziiiros ir socialinio darbo
(Q) veiklas vykdanciose imonése.

Bankrutuojanéiy ir bankrutavusiy jmoniy turtas ir
kreditoriy reikalavimai

2010 m. bankrutuojan¢iose jmonése bankroto
proceso pradzioje didziausi finansiniai jsipareigojimai
buvo susikaup¢ ikaito turétojams. Jy dalis visuose
kreditoriy reikalavimuose sudaré 36 proc. Taip pat
didele dali kreditoriy reikalavimy turéjo skolos
kreditoriams uZz prekes ir paslaugas — 33 proc., o skolos
bankams (be jkeitimo) — 13 proc. Valstybinés mokesciy
inspekcijos reikalavimai sudaré 5 proc., Valstybinio
socialinio draudimo fondo valdybos ir darbuotojy — po 2
proc. visy kreditoriy reikalavimy (zr. 12 paveikslg).

The analysis of instituted bankruptcy processes
in 2010 by enterprise economic activity shows that
enterprises of trade — 418 (25,6 percent), construction —
352 (21,5 percent), manufacturing — 207 (12,7 percent)
and transportation and storage — 175 (10,7 percent) —
mostly went bankrupt (see Figure 11).

In 2010, compared with 2009, the number of
bankruptcies mostly decreased in enterprises of
manufacturing, transportation and storage as well as
construction. More bankruptcies were instituted in
enterprises of administrative and support service
activities (N), real estate activities (L), accommodation
and food service activities (I), water supply, sewerage,
waste management and remediation activities (E),
wholesale and retail trade (G) and human health and
social work activities (Q).

Assets of and creditors’ claims against enterprises
in bankruptcy and bankrupt enterprises

In 2010, at the beginning of bankruptcy
process major financial commitments of enterprises in
bankruptcy were accumulated to pledgees. Their share
of all financial claims amounted to 36 percent. Debts
to creditors for goods and services that amounted to 33
percent and debts to banks (without a pledge) also
accounted a major part of all creditors’ claims. The
claims of the State Social Insurance Fund Board and
employees made up 2 percent of all creditors’ claims
(see Figure 12).
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Figure 12
Patvirtinti kreditoriy reikalavimai (min. Lt)
Approved creditors’ claims (LTL mill.
pp
2009 2010
Uz pateiktas Valstybinio Ui pateiktas
Valstybinio prekes ir socialinio prekes ir
socialinio paslaugas — For draudimo fondo paslaugas —
draudimo fondo supplied goods valdybos — State For supplied
valdybos — State and services Social goods and
Social Insurance 22911t Insurance Fund services
Fund Board 42% Board 1274
103 Lt - 63 33%
2% Valstybl'l.les 2%
mokes ¢iy
Valstybinés inspekcijos — Kity — Others
mokestiy State Tax 351
inspekcijos — Inspectorate 9%
State Tax 210
Inspectorate 5%
341 Lt
6% Darbuotojy —
Kity — Others Employees
Darbuotojy — 350 Lt 77
Employees 6% 2%
173 Lt
3%
Bankuy Banky
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by pledge) 31% anks b Ikaito turétojy
5251t (unsecured by — Pledgees
10% pledge) 1368
478 36%
13%
Visy 1993-2010 m. bankrutavusiy 10308 imoniy In 1993-2010, all approved creditors’ claims

patvirtinti kreditoriy reikalavimai sieké 20447,1 min. Lt, against 10308 bankrupt enterprises made up LTL
kai tuo metu turto verté bankroto proceso pradzioje 20447,1 mill., while the value of assets at the
sudaré tik 13549,9 miln. Lt. Tai rodo, kad jmoniy skolos beginning of bankruptcy process amounted only to
kreditoriams apie 1,5 karto vir$ijo balansuose nurodyto LTL 13549,9 mill. It shows that the debts of
turto verte. Nagrinéjant finansinius duomenis pagal enterprises to creditors exceeded the value of assets in
atskirus metus matyti, kad bankrutuojanéiy ir the balance sheets. In accordance with financial data
bankrutavusiy jmoniy kreditoriy reikalavimy ir turto by different years, the ratio between assets of and
santykis didéjo iki 2005 m., 2006 m.' smuko. creditors’ claims against enterprises in bankruptcy and
Pastaraisiais metais $is rodiklis iSlicka labai panaSus. bankrupt enterprises had been increasing until 2005,
Toks kreditoriniy reikalavimy ir turto santykis rodo, kad while in 2006, decreased. Such ratio between
daugeliui jmoniy bankrotas inicijuojamas per vélai creditors’ claims and assets shows that bankruptcy in
(zr. 13 paveiksla). many enterprises is instituted too late (see Figure 13)

12006 m. bankrutavo didelé jmoné AB ,,Ekranas“. 2 In 2006, big public company “Ekranas” went bankrupt.
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13 paveikslas

Figure 13
Bankrutuojandiy ir bankrutavusiy imoniy turtas ir kreditoriy reikalavimai bankroto proceso pradZioje (mln. Lt)
Assets of and creditors’ claims against enterprises in bankruptcy and bankrupt enterprises at the beginning of bankruptcy
process (LTL mill.)
6000 3,0
[ KREDITORIU REIKALAVIMAI - CREDITORS’ CLAIMS 5420
I TURTAS - ASSETS
5000 =/ Kreditoriniy reikalavimy ir turto santykis — Ratio between creditors’ claims and assets T25

1,9

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

Turto ir kreditoriy reikalavimy, tenkanciy
vienai bankrutuojanciai imonei, rodikliai rodo, kad
pastaraisiais metais  bankrutuoja  stambesnés,
daugiau turto ir jsipareigojimy turin¢ios jmones.
Eile mety Sie rodikliai mazéjo (2006 m. AB
,»Ekranas® bankrotas pakoregavo visus vidutinius
2006 m. bankroto procesy rodiklius), taciau 2008 m.
pradéjo augti, 2009 m. pasieké atitinkamai 2,9 ir
2 min. Lt, o 2010 m. Siek tiek smuko (zr. 14
paveiksla).

Indicators of assets and creditors’ claims per one
enterprise in bankruptcy shows that in recent year’s
enterprises, which are bigger and have more assets, as
well as more commitments go bankrupt. Many years
these indicators had been decreasing (in 2006, the
bankruptcy of the public company “Ekranas” adjusted all
average rates of indicators of bankruptcy processes in
2006) but in 2008 it started to increase, in 2009 it made
up LTL 2,9 and 2 mill. respectively while in 2010
slightly went down (see Figure 14).

14 paveikslas
Figure 14

Bankrutuojanciy ir bankrutavusiy imoniy turtas ir kreditoriy reikalavimai
(bankroto proceso pradzioje), tenkantys 1 jmonei (mln. Lt)
Assets of and creditors’ claims against enterprises in bankruptcy and bankrupt enterprises per 1 enterprise (LTL mill.)

E Imonés kreditoriy reikalavimai, vidutiniS§kai tenkantys 1 jmonei
— creditors’ claims against enterprise on average per 1 enterprise

[ Imonés turtas, vidutiniSkai tenkantis 1 imonei
— enterprise’s assets on average per 1 enterprise

2000 2001 2002 2003 2004

2005 2006 2007 2008 2009 2010



Nagrinéjant 2010 m. baigty bankroto procesy

kreditoriy  reikalavimy tenkinima matyti, kad
daugiausia — net 67,1 proc. — patenkinty kreditoriy
reikalavimy tenka darbuotojams  (iskaitant ir

Garantinio fondo iSmokas), 33,2 proc. patenkinti jkaito
turétojy reikalavimai, 31,9 proc. — asmeny uz perdirbti
supirkta zemés tkio produkcija. Visy kity kreditoriy
reikalavimy patenkinimo procentas yra pakankamai
Zemas.

2010 m. baigty bankroto procesy rodiklius
lyginant su 2009 m., kreditoriy reikalavimy
patenkinimo  procentas zymiai mazejo  jkaito
turétojams, taciau tai jtakojo beveik trigubai padidéjes
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The analysis of the repayment of creditors’
claims in completed bankruptcy processes shows that
the most part of repaid creditors’ claims, i.e., 67,1
percent, is obtained by employees (including payments
from the Guarantee Fund) while pledgees’ claims are
settled by 33,2 percent, claims for bought in agricultural
production — by 31,9 percent. The repayment percentage
of all other creditors’ claims is fairly low.

While comparing indicators of completed
bankruptcy processes in 2009 and 2010, it is seen that
the percentage of repayment of pledgees’ claims has
notably decreased but this was determined by the
threefold increase in financial claim (see Table 2).

kreditorinis reikalavimas (Zr. 2 lentele).

2009 m. ir 2010 m. baigty bankroto procesy kreditoriy reikalavimy tenkinimas
Repayment of creditors’ claims of bankruptcy processes completed in 2009 and 2010

2 lentelé
Table 2

2009 m. baigti bankroto procesai (540 jm.) 2010 m. baigti bankroto procesai (655 jm.)
bankruptcy processes completed in 2009 bankruptcy processes completed in 2010
(540 enterprises) 655 enterprises)
Kreditoriy reikalavimai Pa?:li(l?:(t:t:uo Patenkinti nuo
(tukst. Lt) Patvirtinti . . Patvirtinti bankroto ..
Creditors’ clai kreditori proceso Patenkinimo kreditori dzi Patenkinimo
reditors’ claims reditoriy e reditoriy  [proceso pradZios
. s pradzios % . L . %
(LTL thous.) reikalavimai . reikalavimai | Repaid from the
Repaid from the| Repayment o Repayment
Approved C . P Approved beginning of b
S beginning of % . %
creditors’ claims creditors’ claims|  bankruptcy
bankruptcy
process
process

lkaito turétojy 58.925,2 36.131,9 61,3 165.020,6 54.842,6 332
Pledgees
Darbuotojy 22.675,4 13.845,1 61,1 34.331,7 23.022,9 67,1
Employees
Asmeny uz perdirbti supirkta Zemés
akio produkcija 7.908,3 1.725,1 21,8 660,4 210,7 31,9
For bought in agricultural production
Finansy ministerijos (negarantuoti
ikeitimu)
Ministry of Finance (unsecured by 1.706,3 390 2.3 1.819,5 178,9 9.8
pledge)
Valstybinés mokesciy inspekeijos 59.369,3 4.338.8 73 91.792,9 4.032,1 4.4
State Tax Inspectorate
Muitinés departamento (teritoriniy
muitiniy) 5.331,6 1.125,8 21,1 2.729,1 60,6 2,2
Customs department
(territorial customs offices)
Valstybinio socialinio draudimo
fondo valdybos (teritoriniy skyriy)
State Social Insurance Fund Board 16.570,3 1.412,0 8,5 337014 1.066,9 2.0
(territorial offices)
Reikalavimai pagal atgreztinio
reikalavimo teisg 15.075,7 493,9 3,3 22.236,3 1.813,5 8,2
Claims under a right of recourse
Banky (negarantuoti jkeitimu)
Banks (unsecured by pledge) 29.512,2 97,9 0,3 36.050,6 883.,6 2,5
Energetiky 2773 26,0 9.4 22.067,5 8,6 0,04
Energetics
U2 pateiktas prekes ir paslaugas 146.390,9 7.673,0 5.2 295.397,2 11.484,4 3,9
For supplied goods and services
Kity (negarantuoti jkeitimu)
Others (unsecured by pledge) 224252 949,6 4,2 179.663,7 3.892,1 2,2

ISTZ‘;‘; 386.167,7 67.858,1 17,6 905.470,8 101.496,9 11,2




Analizuojant kreditoriy reikalavimus ir jy
patenkinimg pagal kreditoriy tenkinimo eiles, matyti,
kad geriausiai tenkinami jkaito turétojy ir I eilés
kreditoriy reikalavimai, kuriy didziaja dali sudaro
darbuotojy reikalavimy tenkinimas Garantinio fondo
leSomis. II ir I eilés kreditoriy reikalavimy
tenkinimo procentas nesiekia 10 proc. (zr. 3 lentelg).

The analysis of creditors’ claims and their
repayment by the ranking of creditors’ claims shows that
the claims of the pledgees and I ranking creditors whose
main part is of employees’ claims repaid by assets from
the Guarantee Fund are being repaid best. The percentage
of repayment of II and III ranking creditors’ claims does
not make up 10 percent (see Table 3).

3 lentelé
Table 3

2009 m. ir 2010 m. baigty bankroto procesy kreditoriy reikalavimy tenkinimas
pagal tenkinimo eiles
Repayment of creditors’ claims of bankruptcy processes completed in 2009 and 2010 by repayment

rankings
2009 m. baigti bankroto procesai (540 jm.) 2010 m. baigti bankroto procesai (655 jm.)
bankruptcy processes completed in 2009 (540 bankruptcy processes completed in 2010 (655
enterprises) enterprises)
Kreditoriy reikalavimai Patvirtinti Patenkinti nuo Patenkinti nuo
(tiikst. Lt) kreditoriy bankroto Patenkinimo Patv1-rt1nt1 bankroto .
Creditors’ claims reikalavimai proceso % k.l'edltO.l'll! ) proceso Patenoklmmo
pradZios reikalavimai pradZios Yo
(LTL thous.) Approved . Repayment )
creditors’ Repaid from the o Approved Repaid from the | Repayment
claims beginning of creditors’ beginning of %
' bankruptcy claims bankruptcy
process process
aito turetor
Hatlo turetojams 58.925.2 36.131.9 61.3 165.020.6 54.842.6 332
To pledgees
I eilés kreditoriams
_ , 30.583,6 15.570,2 50,9 34.992,1 23.233,6 66,4
To I ranking creditors
i§ jy darbuotojy reikalavimai
15 Ju carbuotojy retiaavima 22.675,4 13.845,1 61,1 343317 23.022,9 67,1
of them employees’ claims
darbuotojy reikalavimo dalis
patenkinta i§ Garantinio
fi 1¢3
ondo e§q . 10.774,4 18.474,1
share of employees’ claims
repaid from assets of the
Guarantee Fund
II eileés kreditori
eties Rediioriams 98.053,2 9.095,6 9,3 172.279,1 7.183.8 42
To Il ranking creditors
I eilés kreditori
eties Aredrioriams 198.605,6 8.746,5 44 533.179,1 16.268,7 3,1
To Il ranking creditors
IS viso
Total 386.167,7 67.858,1 17,6 905.470,8 101.496,9 11,2

Bankrutuojandiy ir bankrutavusiy imoniy dydis
pagal darbuotoju skaiciy

Imoniy pagal darbuotojy skai¢iy analizé
rodo, kad apie 80 proc. bankrutuojanciy ir
bankrutavusiy jmoniy sudaro mazos jmonés, kuriose
bankroto proceso pradzioje dirbo iki 10 Zmoniy.
Imonés, kuriose dirbo nuo 10 iki 50 zmoniy sudaro
13,8 proc., o imonés turéjusios daugiau kaip 50
darbuotojy — 3,6 proc. (zr. 4 lentelg).

Value of enterprises in bankruptcy and bankrupt
enterprises by the number of employees

The analysis under the number of employees
shows that small enterprises, which at the beginning of
bankruptcy process had 10 employees, make up about 80
percent of enterprises in bankruptcy and bankrupt
enterprises. Enterprises, which had from 10 to 50
employees, make up 13,8 percent while enterprises,
which had more than 50 employees, make up 3,6 percent
(see Table 4).



Darbuotojy sk. — Number of employees
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4 lentelé
Table 4

Bankrutuojanéiy ir bankrutavusiy jmoniy dydis pagal darbuotoju skaiciy ir apskritis
Value of enterprises in bankruptcy and bankrupt enterprises by the number of employees and by county

1993-2010 m. pradéty bankroto procesy skaicius
The number of bankruptcy processes instituted in 1993-2010
Apskritys , Darbuotojy skaicius bankroto proceso pradzioje
. néra o
Counties d Number of employees at the beginning of bankruptcy process
}‘1‘3':]‘;‘;" 0darb. | 1-9darb. | 10-49 darb.] 50-249 darb. | 250 ir daugiau darb. I§ viso:
0 empl. 1-9 empl. 10-49 empl. | 50-249 empl. 250 and more empl. Total:
Alytus 10 155 219 63 16 4 467
Klaipeda 42 531 699 174 27 2 1475
Kaunas 54 712 1100 360 94 10 2330
Marijampolé 9 83 129 40 14 2 277
Panevézys 14 230 351 112 22 7 736
Siauliai 12 379 387 124 31 6 939
Tauragé 2 136 81 26 8 1 254
Telsiai 11 257 243 72 15 5 603
Utena 12 199 155 48 8 0 422
Vilnius 98 771 1442 400 82 12 2805
IS viso:
Total: 264 3453 4806 1419 317 49 10308

Nagrinéjant darbuotojy skai¢iy pagal atskirus
metus matyti, kad 2010 m. vienoje bankrutuojancioje
jmonéje bankroto proceso pradzioje dirbo vidutiniskai
4 darbuotojai, tuo tarpu kelis metus prie§ bankroto
procesg Siose jmonése dirbo vidutiniSkai 12 darbuotojy
(zr. 15 paveiksla).

While analysing the number of employees by
different years, it is seen that in 2010 at the beginning
of bankruptcy process one enterprise in bankruptcy
had on average 4 employees while few years before
the bankruptcy process these enterprises had on
average 12 employees (see Figure 15).

15 paveikslas

Figure 15
Bankrutuojanc¢iy ir bankrutavusiy imoniy darbuotojy skaicius bankroto proceso pradzioje
The number of employees in enterprises in bankruptcy and bankrupt enterprises at the beginning of bankruptcy process
40000 19 20
17
35000 +
35651
30000 + 14 415
25000 + 12
10
20000 + 9 +10
19765
15000 +
10000 + 4 4 +5
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Vid. Darb. sk. - Average number of employees

I Darbuotojy skaicius (prieS bankroto procesa) - Number of employees (before bankruptcy process)

[ Darbuotojy skaicius (bankroto proceso pradZioje) — Number of employees (at the beginning of bankruptcy process)

== Vidutinis darbuotojy skaitius 1 jmonéje (prie§ bankroto procesa) — Average number of employees in 1 enterprise (before bankruptcy process)
=/ Vidutinis darbuotojy skai¢ius 1 jmonéje (bankroto proceso pradZioje) — Average number of employees in 1 enterprise (at the beginning of bankruptcy process)




Juridiniy asmeny registro duomeny
palyginimas

Juridiniy asmeny registro (toliau — JAR)
duomenimis 2010m. pabaigoje jregistruoty
jmoniy skaicius sudaré 184713 arba 1,7 proc.
daugiau nei 2009 m. tuo paciu laikotarpiu.
Pradéty bankroto procesy skaiciy lyginant su
bendru JAR jregistruoty jmoniy skai¢iumi
matyti, kad bankroty procesy dalis jregistruoty
imoniy skaiCiuje pastaruoju metu didé¢jo nuo 3,8
proc. (2008 m.) iki 5,6 proc. (2010 m.).
Analizuojant iSregistruoty imoniy skai¢iy matyti,
kad 2010 m. dél bankroto iSregistruotos jmonés
sudaré¢ 10,8 proc. visy i§ JAR iSregistruoty
imoniy (zr. 5 lentele).

Comparison of data of Register of legal entities

In accordance with the data of the Register of
legal entities (hereinafter referred to as RLE), at the end
of 2010, the number of registered enterprises was
184713 or by 1,7 percent higher than in 2009 at the same
time. While comparing the number of instituted
bankruptcy processes with the total number of
enterprises registered in RLE, it is seen that the share of
bankruptcy processes in the number of registered
enterprises has recently increased from 3,8 percent
(2008) to 5,6 percent (2010). The analysis of the number
of deregistered enterprises shows that in 2010
enterprises deregistered due to bankrupt made up 10,8
percent of all enterprises registered out of RLE (see
Table 5).

5 lentelé
Table 5

Iregistruoty, iSregistruoty ir bankrutuojanciy, bankrutavusiy jmoniu skaicius
The number of registered, deregistered and enterprises in bankruptcy and bankrupt enterprises

Imoniy buklé
2008 2009 2010
State of enterprises

Iregistruotos imonés * (mety pabaigoje) 178327 181566 184713
Registered enterprises™ (at the end of year)
Pradéti bankroto procesai (mety pabaigoje) 6829 8673 10308
Instituted bankruptcy processes (at the end of year)
(%) 3,8 4,8 5,6
ISregistruotos jmones * 4713 5069 6050
Deregistered enterprises
ISregistruotos dél bankroto jmonés 651 540 655
Enterprises deregistered due to bankrupt
(%) 13,8 10,7 10,8

* V] Registry centro duomenys
* Data of the State enterprise Centre of Registers

D¢l bankroto iSregistruoty jmoniy procentas
bendrame iSregistruojamy jmoniy skaiciuje 2010 m.
palyginus su 2009 m. beveik nepasikeite, taciau
analizuojant ankstesniy mety duomenis matyti, kad
§is rodiklis buvo iSauges iki 14,7 proc. (2004 m.) (zr.

16 paveiksla).

The percentage of enterprises deregistered due
to bankrupt in the total number of deregistered

enterprises

2010,

compared  with

2009,

practically did not change, though the analysis of data
of earlier years shows that this indicator has been on
14,7 percent increase (2004) (see Figure 16).
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16 paveikslas
Figure 16

ISregistruoty dél bankroto jmoniy skaifiaus dalis bendrame iSregistruoty jmoniy skaiciuje, (%)

The share of the number of enterprises deregistered due to bankrupt in the total number of deregistered enterprises

%
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I ISregistruotos imonés (V] Registry centro duomenys) — Deregistered enterprises (data of the State enterprise Centre of Registers)
I8 ju: iSregistruotos dél bankroto — Of them: deregistered due to bankrupt

== T3registruoty dél bankroto imoniy skai¢iaus dalis bendrame iSregistruoty jmoniy skaiciuje, (%)
— share of number of enterprises deregistered due to bankrupt in the total number

Analizuojant jmoniy pasiskirstyma pagal
apskritis, pastebima tendencija, kad didziyjy miesty
apskrityse ne tik daugiausia jmoniy bankrutuoja,
taCiau jy daugiausia jsiregistruoja ir iSsiregistruoja.
Vykdanciy veikla jmoniy pasiskirstymas apskrityse
taip pat atitinkama tas pacias tendencijas.

Bankrutuojancdiy ir bankrutavusiy jmoniy
veiklos ir bankroto procesu trukmé

Analizuojant 1993-2010 m. gruodzio 31 d.
bankrutuojanc¢iy ir bankrutavusiy jmoniy veiklos
trukme¢ (nuo jmonés jregistravimo dienos iki
bankroto paskelbimo dienos), pastebima, kad viena
bankrutuojanti jmoné iki bankroto vykdeé veikla
vidutiniS$kai apie 7,6 metus. Daugiausia 2010 m.
bankrutuojanciy imoniy veikla vykdé ilgiau nei 10
m. (30,2 proc.), 29,6 proc. sudaro jmonés, kuriy
veiklos trukmé buvo 5-10 mety (zr. 17 paveiksla).

While analysing the breakdown of enterprises
by county, it was noticed that in the counties of major
cities not only mostly enterprises go bankrupt but also
most of them are being registered and deregistered. The
breakdown of operating enterprises in counties
conforms to this tendency.

Duration of activity and bankruptcy process of
enterprises in bankruptcy and bankrupt
enterprises

While analyzing the duration of activity of
enterprises in bankruptcy and bankrupt enterprises
during the period from 1993 to 31 December 2010
(from the registering day until the day of bankruptcy
declaration), it was noticed that one enterprise in
bankruptcy had been operating for an average of 7.6
years until it went bankrupt. Most enterprises, which
were in bankruptcy in 2010, had been operating for
more than 10 years (30,2 percent), enterprises with 5-
10 years duration of activity makes up 29,6 percent
(see Figure 17).

15,0

10,0

5,0

0,0
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Figure 17

Bankrutuojan¢iy imoniy gyvavimo trukmé
Duration of existence of enterprises in bankruptcy

2009
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158

8,6%

Lyginant 2010 m. bankrutuojanciy jmoniy
veiklos laikg iki bankroto su 2009 m. matyti, kad 2010
m. dazniau bankrutavo jmonés, kurios veiklg vykdeé
nuo 3 iki 10 mety, iki 3 m. ir daugiau nei 10 m.
vykdziusiy veikla jmoniy procentas palyginus su 2009
m. mazgjo.

Analizuojant baigty bankroto procesy trukme
2010 m. gruodzio 31 dienai matyti, kad procesai
teismo tvarka truko ilgiau (1,8 m.) nei supaprastinti
bankroto procesai (1 m.) ar bankroto procesai ne
teismo tvarka (1,1 mety) (Zr. 6 lentele).

2010
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till 1 year
7
0,4%

01-2 mety —

years
79

4,8%
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Comparing activity duration of enterprises in
bankruptcy in 2010 until their bankrupt with activity
duration in 2009, it is seen that in 2010 enterprises,
which had been operating from 3 to 10 years, went
bankrupt more often while the percentage of
enterprises, which had been operating to 3 years and
more than 10 years, compared with 2009, decreased.

The analysis of completed bankruptcy
processes until 31 December 2010 shows that judicial
processes lasted longer (1,8 years) than simplified
bankruptcy processes (1 year) or extrajudicial
bankruptcy processes (1,1 years) (see Table 6).

6 lentelé
Table 6

Baigty bankroto procesy trukmé
Duration of completed bankruptcy processes

Vidutiné procesuy trukmé ménesiais — Average duration of processes by months
Bankroto procedira Supaprastinti bankroto Procesai teismo tvarka Procesai ne teismo
Bankrupicy proceeding procesai Judicial bankruptcy . ?:v.arka
Simplified bankruptcy processes processes Extrajudicial bankruptcy
processes
BAIGTI PROCESALIL:
COMPLETED PROCESSES: 11,7 21,8 13,1
Likviduota dél bankroto
Liguidated due to bankrupt 11,7 21,1 12,9
Panaikinta
Overruled - 2,6 -
Nutraukta, i§ viso
Terminated, total - 17,8 15,6
i$ ju: kreditoriai atsisaké reikalavimy
of them: creditors waived their claims - 8,0 16
atsiskaityta su kreditoriais
settled with creditors - 12,1 6
pasirasyta taikos sutartis
composition concluded - 17,0 24,5




GARANTINIO FONDO ADMINISTRAVIMAS

Garantinio fondo administravimo funkcijas
nuo 2010 m. rugs¢jo 1 d. vykdo Imoniy bankroto
valdymo departamentas prie Ukio ministerijos
(toliau — Departamentas). Iki 2010 m. rugpjiicio 31
d. Garantinio fondo administratorius buvo
Garantinio ir vaiky i$laikymo fondy administracija
prie Socialinés apsaugos ir darbo ministerijos.

Garantinio fondo  administravimo  funkcijos
perduotos  Departamentui  siekiant klausimus,
susijusius su imoniy bankroto procediiromis (t. y.
duomenimis, analize, bankroto administratoriy
prieziiira) bei atitinkamai  Garantinio fondo
administravimu, spresti  vienoje  institucijoje,
i$vengti institucijy funkcijy dubliavimo,

atsizvelgiant | tai, kad darbuotojy reikalavimy
tenkinimas (pirmos eilés kreditoriy) yra viena i$
bankroto proceso sudétiniy daliy.

Departamentas 2010 m. rugs¢jo 1 d.
pradéjo vykdyti Garantinio fondo administravimo
funkcijas, perémes 813 nenagrinéty Garantinio ir
vaiky iSlaikymo fondy administracijoje
susikaupusiy Paraisky iSmokoms i§ Garantinio
fondo gauti (toliau — Paraiskos), kurios pateiktos
dar 2008 m., 2009 m. bei 2010 m. Pateikty Paraisky
augimas priklauso nuo bankroto procesy skaifiaus
(zr. 18 paveiksla).
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ADMINISTRATION OF THE GUARANTEE FUND

Since 1 September 2010 functions of the
administration of the Guarantee Fund are being
implemented by the Department of Enterprise Bankruptcy
Management under the Ministry of Economy (hereinafter
referred to as the Department). Until 31 August 2010 the
Guarantee  and  Children’s  Maintenance  Fund
Administration under the Ministry of Social Security and
Labor was the administrator of the Guarantee Fund.
Functions of the administration of the Guarantee Fund
were transferred to the Department due to the aim to solve
questions related with enterprise bankruptcy proceedings
(i.e., data, analysis, supervision of bankruptcy
administrators) as well as administration of the Guarantee
Fund in one institution and to avoid doubling functions of
institutions taking into account the fact that the repayment
of employees’ claims (first ranking creditors’) is one of the
bankruptcy process components.

The Department while starting to implement
functions of the administration of the Guarantee Fund on 1
September 2010 took over 813 unchecked applications for
the Guarantee Fund payments (hereinafter referred to as
Applications) from the Guarantee and Children’s
Maintenance Fund Administration and which were
submitted in 2008, 2009 and 2010. The increase of the
number of submitted applications depends on the number
of bankruptcy processes (see Figure 18).

18 paveikslas
Figure 18

ParaiSky iSmokoms i§ Garantinio fondo gauti ir bankroto skaiciaus palyginimas
Comparison of the number of applications for payments from the Guarantee Fund and the number of bankruptcies
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Lyginant 2010 m. su 2009 m., didZiausiu
pateikty Paraisky skai¢iumi pagal ménesius pasizymi
2009 m. spalio mén. (169) ir 2010 m. balandzio (155),
liepos  (154) ir gruodzio (163) ménesiai
(zr. 19 paveiksla).

2010 m. jvyko 14 Garantinio fondo tarybos
posédziy, i§ kuriy 12 buvo priimti sprendimai dél
iSmoky skyrimo i§ Garantinio fondo 1éSy, 2
posédziuose svarstyti Garantinio fondo
administratoriaus veiklos klausimai.

The highest number of submitted Applications
under months, as compared 2010 with 2009, has October
month in 2009 (169) as well as April (155), July (154)
and December (163) months in 2010 (see Figure 19).

In 2010, 14 meetings of the Guarantee Fund
Board took place, in 12 of them decisions on allocating
payments from the assets of the Guarantee Fund were
taken, in 2 of abovementioned meetings questions on the
Guarantee Fund administrator activity were considered.

19 paveikslas
Figure 19

Pateikty Paraisky iSmokoms i§ Garantinio fondo gauti per 2010 m. palyginimas su 2009 m.
Comparison of applications for the Guarantee Fund payments submitted in 2010 and 2009
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svarstytos 1093 jmoniy ParaiSkos, skirta iSmoky
20439 darbuotojams, kuriems i§ Garantinio fondo
skirta iSmoky suma — 62,5 min. lity. Vidutiné skirty
iSmoky vienam darbuotojui suma — 3294,19 lity. Uz
ParaiSky parengima ir banko operacijoms apmokeéti
skirta 279,87 tikst. lity (zr. 9 lentelg)

there were 1093 Applications of enterprises considered,
payments for 20439 employees, for whom total sum of
payments assigned by the Guarantee Fund accounted to
LTL 62,5 mill., were allocated. The average amount of
payments allocated for one employee was LTL 3294,19.
The sum of LTL 279,89 thous. was given for the
preparation of Applications and for banks operations
(see Table 9).
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9 lentelé
Table 9

Garantinio fondo tarybos posédziy, kuriuose skirtos iSmokos i§ Garantinio fondo, suvestiné
Resume of the meetings of the Guarantee Fund Board, which allocated payments from the Guarantee Fund

Paraisky Darb}lv(ftojq Su (.ivarbo santykiais st.lsijusios Pa;':fll:;!(})a;eanc%_i:::: ir
Eil GF: tzvl.rybos skaitius skaicius 1sm0kos_darbu0t0j ams apnliokétij
Nr. posédzio data (vnt.) (vnt.) (tiikst. Lt) i
Ser. GF Board Number of Number of Employment-related payments for (takst. LF)
No. meeting date applications employees employees F tl)r p;eparatt;z ofk
(unit) (unit) (LTL thous.) ap ’CZ;Z:’;;O';S ans
1 2010-01-29 58 1113 3168,40 15,99
2 2010-03-04 54 1889 3002,72 27,37
3 2010-03-30 52 813 2163,56 20,42
4 2010-04-29 71 977 3426,43 16,61
5 2010-05-14 48 604 2427,37 8,29
6 2010-05-28 63 899 2964,88 13,95
7 2010-06-28 121 2002 6712,00 30,20
8 2010-07-29 120 2500 8099,90 48,42
9 2010-08-27 225 4544 14247,75 50,05
10 2010-10-05 74 1203 3614,57 18,21
11 2010-11-04 92 1737 6346,70 15,59
12 2010-12-03 115 2158 6359,35 14,77
ISTZ:Z‘; 1093 20439 62533,63 279,87

2010 m. ParaiSky iSnagrinéta, apie 3 kartus
daugiau (1093) nei 2009 m., (341), taip pat beveik 3
kartus daugiau darbuotojy gavo iSmokas i§ Garantinio
fondo (2009 m. — 6579 darbuotojai). I§ Garantinio
fondo 1é3y darbuotojams skirta apie 6 kartus didesné
1iSmoky suma nei 2009 m. (2009 m. — 10,7 min.).

IMONIU RESTRUKTURIZAVIMAS

Per visg Imoniy restruktirizavimo jstatymo
galiojimo laikotarpj, nuo 2001 m. liepos 1 d. iki
2010 m. gruodzio 31 d., restrukttirizavimo bylos
buvo iskeltos 167 jmonéms, i§ kuriy 5 jmonés
se¢kmingai baigtos restruktirizuoti, 63 imoniy
restruktiirizavimo bylos buvo nutrauktos, i§ jy 48
jmonéms iSkeltos bankroto bylos. 2010 m. pabaigoje
restruktiirizavimas buvo vykdomas 99 imonése (Zr.
20 paveikslg).

In 2010, about 3 times more (1093)
Applications than in 2009 (341) were examined,
nearly 3 times more employees received payments
from the Guarantee Fund (in 2009 - 6579
employees). The amount of payments allocated from
the Guarantee Fund for employees was 6 times
higher than in 2009 (in 2009 — 10,7 mill.).

ENTERPRISE RESTRUCTURING

During the whole period of validation of Law
on Enterprise Restructuring from 1 July 2001 to 31
December 2010, restructuring proceedings were
initiated in 167 enterprises, out of that number
restructuring proceedings were successfully completed
in 5 enterprises, terminated — in 63 enterprises, in 48
whereof bankruptcy proceedings were instituted. At the
end of 2010, 99 enterprises were being restructured (see
Figure 20).
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State of restructuring processes in 31-12-2010
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Per 2010 m. iSkeltos 59 restruktiirizavimo
bylos, t. y. 11,9 proc. maziau nei per 2009 m. (67
bylos), i§ jy nutrauktos 7 bylos, i§ kuriy 4 jmonéms
pradéti bankroto procesai.

IS viso per 2010 m. buvo patvirtinti 38
restruktlirizavimo planai, 29 restruktiirizavimo procesai
nutraukti, i§ kuriy 17 baigési bankroto byly iskélimu.

Nagrinéjant restruktiirizuojamas jmones pagal
apskritis, matyti, kad nuo 2001 m. liepos 1 d. iki 2010
m. gruodzio 31 d. restruktiirizavimas daugiausia buvo
taikomas Vilniaus (51 jm.), Kauno (38 jm.), Siauliy (21
im.) ir Klaipédos (20 im.) apskrityse (zr. 21 paveikslg).

Pradéti restruktiirizavimo procesai pagal apskritis (2001-2010-12-31)
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During 2010, 59 restructuring proceedings
were instituted, i.e., by 11,9 percent less than in 2009
(67 proceedings), 7 of them were terminated, in 4
whereof bankruptcy processes were instituted.

Over 2010, 38 restructuring plans were
confirmed, 29 restructuring processes terminated, in 17
of bankruptcy proceedings instituted.

The analysis of restructuring enterprises by
county shows that since 1 July 2001 till 31 December
2010 restructuring was mostly applied in Vilnius (51
enterp.), Kaunas (38 enterpr.), Siauliai (21 enterpr.)
and Klaipéda (20 enterpr.) counties (see Figure 21).
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Figure 21
by county (2001-31-12-2010)
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2010 m. daugiausia restruktiirizavimo procesy
pradéta Vilniaus (19 jm.), Kauno (15 jm.), Siauliy (7),
Klaipédos (6) ir Panevézio (3) apskrityse.
Marijampolés, Alytaus, TelSiy, ir Utenos apskrityse
restruktiirizavimas pradétas po 2 jm., Tauragés
apskrityse iSkelta 1 restruktiirizavimo byla.

BANKROTO IR RESTRUKTURIZAVIMO
ADMINISTRATORIAI

2010 m. gruodzio 31 d. teis¢ teikti bankroto
administravimo paslaugas turéjo 408 fiziniai asmenys
ir 134 juridiniai asmenys. 51 fizinis asmuo ir 33
juridiniai asmenys tur¢jo teis¢ teikti jmoniy
restruktiirizavimo administravimo paslaugas.

2010 m. 121 (i$ jy 76 — pakartotinai) fiziniy
asmeny iSduoti bankroto administratoriaus
pazyméjimai ir 30 juridiniy asmeny iSduoti leidimai
teikti bankroto administravimo paslaugas, 17 (i$ jy 6 —
pakartotinai) fiziniy asmeny iSduoti restruktiirizavimo
administratoriaus pazyméjimai, kurie buvo jrasyti i
Imoniy restruktiirizavimo administravimo paslaugas
teikianCiy asmeny saraSa (toliau — Sarasas) ir
7 juridiniams asmenims iSduoti leidimai  teikti
restruktiirizavimo administravimo paslaugas (zr. 10
lentele).

In 2010, the highest number of instituted
restructuring processes was in Vilnius (19 enterpr.),
Kaunas (15 enterpr.), Siauliai (7) Klaipeda (6) and
Panevézys (3) counties. In each of Marijampolé, Alytus,
Tel$iai and Utena counties 2 restructurings proceedings
were instituted while in Tauragé county — 1.

ADMINISTRATORS OF BANKRUPTCY AND
RESTRUCTURING

In 31 December 2010, 408 natural persons and
134 legal persons had the right to provide bankruptcy
administration services. 51 natural persons and 33 legal
persons had the right to provide restructuring
administration services.

Over 2010, 121 (76 of them — repeatedly)
natural persons obtained bankruptcy administrator
certificates and 30 legal persons received licenses for
the  bankruptcy  administration services  while
restructuring administrator certificates were issued for
17 (6 of them - repeatedly) natural persons, which were
added to the Register of persons providing enterprise
restructuring services (hereinafter referred to as
Register), and the licenses for the restructuring
administration services were issued for 7 legal persons
(see Table 10).

10 lentele
Table 10
Bankroto ir restruktiirizavimo administratoriy iSduoti paZyméjimai ir leidimai
Issued certificates and licenses of bankruptcy and restructuring administrators
ISduota (jrasyta i Sarasa):
Issued (added to the Register) 2009 m. 2010 m.
Bankroto administratoriy pazyméjimy (fiziniams asmenims)
Bankruptcy administrator certificates (for natural persons) 160 121
Bankroto administratoriy leidimy (juridiniams asmenims)
Licenses for the bankruptcy administration services (for legal persons) 31 30
Restruktiirizavimo administratoriy pazyméjimy (fiziniams asmenims)
Restructuring administrator certificates (for natural persons) 22 17
Restruktiirizavimo administratoriy leidimy (juridiniams asmenims)
Licenses for the restructuring administration services (for legal persons) 8 7

2010 m. fiziniams asmenims  bankroto
administratoriaus pazZyméjimy iSduota 25 proc. maziau
nei per 2009 m., 22,7 proc. maziau administratoriy gavo
restruktiirizavimo administratoriy pazymejimus. 2009
m. ir 2010 m. juridiniams asmenims siekiantiems teikti
bankroto ir restruktiirizavimo administravimo paslaugas
i8duotas leidimy skaicius labai panasus.

Direktoriaus pavaduotoja

Parenge:

In 2010, natural persons obtained by 25 percent
less bankruptcy administrator certificates than in 2009,
by 22,7 percent lower number of administrators
received restructuring administrator certificates. The
number of licenses issued in 2009 and 2010 for legal
persons seeking to provide bankruptcy and
restructuring administration services is very similar.
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